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Aurora Media Worldwide UK Limited

Strategic Report for the year ended 31 December 2022

The Directors present their Strategic Report for the year ended 31 December 2022

Principal activities and review of the business
The principal activity of the company is production of television programmes. The Directors do not anticipate any
changes in those activities over the coming year.

The profit for the year amounted to £1,393,933 (2021: £437.466). Results were driven by re-commissions of existing
programiming.

As at 31 December 2022, shareholders’ funds 1otal £1,945,424 (2021: £55),491).

Principal risks and uncertainties

The key business risks and uncertainties allecting the Company relate to the general economic cnvironment,
competition from other distributors of television programmes and the success of the Company's programming available
for worldwide distribution. Further discussion of these risks and uncertainties, in the context of the DLG Acquisitions
Limited (the “group™) as a whole, is provided in the group's {inancial statements which do not form part of this report.

Key performance indicators {(“KPIs"”)

The Directors of DLG Acquisitions Limited manage the group’s operations on a divisional basis. For this reasen, the
campany's Dircctors believe that analysis using key performance indicators for the company is not necessary or
appropriate for an understanding of the development, performance or position of the business of Aurora Media
Worldwide UK Limited. The development, performance and position of DLG Acquisitions Limited group, which
includes the company, are discussed in the group’s financial statements which do not form part of this report.

Approved by the Board on 19 September 2023 and signed on behalf of the board by:

Lawrence Dulty Berkshire House
I>rector 168-173 ligh Holborn
London

WCIV TAA



Aurora Media Worldwide UK Limited

Directors’ report for the period ended 31 December 2022

Lhe hrectors present their report and the unaudited Annual Report and Financial Statements for the ycar to 31
December 2022.

Future Qutlook

The commercial environment in which the company operates remains competitive, but the Directors belicve that the
company’s position as onc of the leading producers of television programmes will cnable it to maintain its current
position in the {uture.

Dividends
The Directors paid a £nil dividend in the period {(2021: £300,000)

Financial Risk Management
Throeugh its trading activitics the Company is exposed to certain levels of credit, currency and liquidity risk.

The company’s credit risk is primarily attributable to trade receivables. Trade receivables are managed through the
assessment of the credit risk of current and potential customers and ongoing review and collection of outstanding
receivables.

During production the company may enter inte transactions that are denominaicd in currencies other than its functional
currency and therefore can be cxposed to movements in foreign currency exchange rates. Where exchange rates change
between reporting periods. fluctuations in the reported results of the company’s operations may arise. There was no
significant exposure in the year, but where appropriate the company will open currency specific bank facilities and
forward currency contracts to manage exposure to movements in forcign currency exchange rates.

Liquidity risk is monitored on an engoing basis as part of the company’s day to day control activitics and through
periodic financial reviews and forecast exercises with action taken as considered necessary.

Directors of the company
The Dircctors who held office during the year and up to the date of signing of the financial statements were as follows:

L Dutfy

S Brown

V Turton

N Duncanson (Resigned 20 April 2023)

As permilted by the articles of association of the company, the directors and other officers have the benefit of an
indemnity which is a qualifying third party indemnity provision as defined by Section 234 of the Companics Act 2006.
The indemnity was in force during the year and up to the date of the financial statements. The company alse purchases
and maintains liability insurance for itself, its directors and officers and associated companics. The Company maintains
liability insurance for its directors and officers



Aurora Media Worldwide UK Limited

Directors’ report for the period ended 31 Deceiber 2022 (continued)

Statement of directors' responsibilities in respect of the financial statements

The Directors are responsible for preparing the Annual Report and the Financial Statements in accordance with
applicable law and regulation.

Company law requires the Directors to prepare financial statements for cach financial year. Under that law the Directors
have prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure Framework”, and applicable law).
Under company law the Directors must not approve the financial statements unless they arc satisfied that they give a
truc and fair view of the state of affairs of the company and of the profit or loss of the company for that period. [n
preparing the financial statements, the directors are required to:

» sclect suitable accounting policies and then apply them consistently;

»  statc whether applicable United Kingdom Accounting Standards, comprising FRS 101, have been followed, subject
to any matcrial departures disclosed and explained in the financial statements;

s make judgements and accounting cstimates that are reasonable and prudent; and

= prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The Directors are also responsible for safeguarding the assets of the company and hence for taking veasonable steps for
the prevention and detection of fraud and other irrcgularities.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
cnable them to cnsure that the financial statements comply with the Companies Act 2006.

Approved by the Board on 19 September 2023 and signed on behalf of the board by:

Lavirenze DUy

Lawrence Duf] .
wren uffy Berkshire House

168-173 High Hotborm
London
WCIV TAA

Director



Aurora Media Werldwide UK Limited

Profit and loss account for the year ended 31 December 2022

Year ended  Year ended
31 December 31 December

2022 2021

Note £ £

Turnover 3 22,949,572 15,947,683
Cost of sales (18,949,403) (13,255,756)
Gross profit 4,000,169 2,691,927
Administrative expenses (2,615,641) (2,231,662)
Operating Profit 4 1,384,528 460,265
Profit before taxation 1,384,528 460,265
Tax on profit 7 9,405 (22,799)
Profit for the financial year 1,393,933 437,466

The above results were derived from continuing operations.

The notes on pages 9 (o 21 form an integral part of these financial statements.



Aurora Media Worldwide UK Limited

Statement of comprehensive income for the year ended 31 December 2022

Year ended  Year ended

31 December 3! December

2022 2021

£ £

Profit for the financial year 1,393,933 437,466
Total comprchensive income for the year 1,393,933 437,466

The notes on pages 9 to 21 form an integral part of these financial statements.



Aurora Media Worldwide UK Limited
{Registration number: 05094691)

Balance sheet as at 31 December 2022

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

Called up share capital

Sharc Premium account

Profit and loss account

Total shareholders' funds

Note

11

12

13

31 December

31 December

2022 2021

£ £
508,794 295,499
508,794 205,499
1,761,746 1,138,018
6,820,261 3,165,096
1,986,717 2,690,649
10,568,724 6,993,763

(9,132,094)

(6,737,771)

1,436,630 255,992
1.945,424 551,491
1,045,424 551,491
100 100
246,961 246,961
1,698,363 304,430
1,945,424 551,491

For the year ending 31 December 2022 the company was entitled to exemption frem audit under section 479A of the
Companies Act 2006 rclating to subsidiary companies. The members have not required the company te obtain an audit
of its accounts for the year in question in accordance with section 476. The Directors acknowledge their responsibilities
for complying with the requirements of the Act with respect to accounting records and the preparation of accounts.

These financial statements have been approved and authorised for issue by the board on 19 September 2023 and were

signed on behalf by:

Lawyonco Duff

DG i 1 g AT EMT ],

Lawrence Duffy
Director

‘The notes on pages 9 to 21 form an integral part of these financial statcments.



Aurora Media Worldwide UK Limited

Statement of changes in equity for the year ended 31 December 2022

At 1 January 2021

Total comprehensive income for the year
Dividends

At 31 December 2021

At | January 2022

Total comprehensive income for the year

At 31 December 2022

Share Profit and Total
Called up premium loss shareholders’
share capital account account funds
£ £ £ £

100 246,961 166,964 414,025

- - 437,466 437,466

- - {300,000) (300,000)

100 246,961 304,430 551,491
Share Profit and Total
Called up premium loss shareholders’
share capital account account funds
£ £ £ £

100 246,961 304430 551,491

- - 1.393,933 1,393,933

100 246,961 1,698,363 1,945,424

The notes on pages 9 to 21 form an integral pant of these financial statements.



Aurora Media Worldwide UK Limited

Notes to the financial statements for the year ended 31 December 2022

1.

Leneral intormation

Aurora Media Worldwide UK Limited is a private company limited by share capital incorporated in the
United Kingdom and registered in England.

‘The address of the registered office is:
Berkshire House

168-173 tligh Holborn

l.ondon

WCIV 7AA

Principal place of business is:
3-7 Ray Street

Farringdon

Lendon

ECIR 3DR

‘The naturc of the company’s operations and principal activities are set out in the Strategic Report on page
2.

Accounting policies

2.1 Summary of significant accounting policies
The principal accounting policies applied in the preparation of these financial statements are set out below,
Thesc policies have been consistently applied to all the years prescnted, unless otherwise stated.

Basis of preparation

The financial statcments of Aurora Media Worldwide UK Limited have been prepared in accordance with
Financial Reporting Standard 101, ‘Reduced Disclosure Framework” (FRS 101). The financial statements
have been prepared under the historical cost convention and in accordance with the Companies Act 2006
as applicable 10 companics using FRS 101. Historical cost is generally based on the fair value of the
consideration given in exchange for the goods and services.

The preparation of financial statements in conformity with FRS 101 requires the use of certain critical
accounting estimates. [t also requircs management o cXercise its judgement in the process of applying the
company’s accounting policics. The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to the financial statements are disclosed in note 2.2.

The following exemptions from the requircments of IFRS have been applied in the preparation of these
tinancial statcments, in accordance with FRS 101:

- Paragraphs 45(b) and 46 to 52 of IFRS 2, *Sharc-based payment’ {details of the number and weighted
average exercise prices of share oplions, and how the fair value of goods or services received was
determined})

- IFRS 7, ‘Financial Instruments: Disclosure’

- Paragraphs 91 to 99 of IFRS 13, ‘Fair valuc measurement” (disclosure of valuation techniques and
inputs used for fair value measurcment of assets and liabilities)

- The requircments of the second sentence of paragraph 110 and paragraphs 113{a), 114, 115, 118,
119(a) to (<), 120 to 127 and 129 of IFRS 15 Revenue from Contracts with Customers

- Paragraph 38 of IAS 1, *Presentation of financial statements’ comparative information requircment in
respect of:

(i} Paragraph 79{a)iv) of IAS 1;
(ii) Paragraph 73(c) of LAS 16 Property, plant and cquipment;



Aurora Media Worldwide UK Limited

Notes to the financial statements for the year ended 31 December 2022 (continued)

2. Accounting policies {continued}

(iil) Paragraph 118(e) of IAS 38 Intangible asscts (reconciliatlions between the carrying amount at the
beginning and end of the period)

{iv) Paragraphs 76 and 79(d) of IAS 40 Investment Property;
- The following paragraphs of IAS 1, ‘Presentation of financial statements’:
- 10(dy, (statement of cash flows)

- 10(f) (a statement of financialisation as at the beginning of the preceding period when an
entity applies an accounting policy retrospectively or makes a retrospective restatement of
items in its financial statements, or when it reclassifies items in its financial statements),

- 16 (statement of compliance with all [FRS),
- 38A (requirement for minimum of two primary statements, including cash flow stalements),
- 38B-D (additional comparative information),
- A0A-D (requirements for a third staterment of financial position)
- 111 {cash flow statement information), and
- 134-136 (capital management disclosures)
- IAS 7, *Statement of cash flows’

- laragraph 30 and 31 of JAS 8 ‘Accounting policies. changes in accounting estimates and errors’
(requircment for the disclosurc of information when an entity has net applicd a new IFRS that has
been issued bul is not yet effective)

- Paragraph 17 and 18A of [AS 24, ‘Related party disclosures” (key management compensation)

- The requirements in [AS 24, ‘Related party disclosures’ to disclose related party transactions entered
into between two or more members of a group

Wherc required cquivalent disclosures are given in the group financial statements of DL.G Acquisitions
Limited. The group financiai statements of DLG Acquisitions [.imitcd are availabie o the public and can
be obtained as set out in note 16.

Leases

Operating lease rentals below the threshold for application of [FRS 16 are charged to the income statement
on a straight line basis over the period of the lcase.

Short-term operating leasc rentals, defined as short-term leases under IFRS 16, are charged to the income
staterncnt on a straight-line basis over the period of the lease.

Going concern

The dircctors have a reasonable expectation that the Company has adequate resources to continue in
operational existence for the foreseeable future. Thus they continue to adopt the going concern basis of
accounting in preparing the annuai financial statements.

Turnover

Yor commissioned TV programmes, turneser and atiributable profit are recognised on an episodic basis
once delivery of the production to the broadcaster occurs and are shown net of VAL sales tax.

Both under and overspends are accounted for once known and are recognised in accordance with the
cpisodic delivery pattern.



Aurora Media Worldwide UK Limited

Notes to the financial statements for the year ended 31 December 2022 (continued)

2.

Accounting policies (continued)
Turnover (continued)

Provision is made for any loss-making contracts as soon as identified (i.c. expected overspend is in ¢xeccss
of originally anticipated margin).

Turnover on programmes distributed by third parties and other ancillary turnovers are recognised once the
company has been notified of sums due to it.

In the casc of fixed-price contracts, the customer pays the fixed amount based on a payment schedule. If
the services rendered by the company exceed the payment, a contracl asset is recognised. If the payments
exceed the services rendered, a contract liability is recognised.

Foreign currency translation
(a) Functional and presentation currency

liems included in the financial statements of the company are measured using the currency of the primary
economic cnvironment in which the Company operates (‘the functional currency’). The financial
statements are presented in ‘Pounds Sterling’ (£), which is also the company’s functional currency.

(b) Transactions and balances

Forcign currency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of the transactions or valuation where items arc re-measured. Foreign cxchange
gains and losses resulting from the settiement of such iransactions and from the iranslation at year-end
exchange rates of monetary asscts and liabilities denominated in foreign currencies are recognised in the
incomce statement, except when deferred in other comprehensive income as qualifying cash flow hedges.
All other foreign exchange gains and losses are presenied in the income statement within ‘administrative
cxpenses’.

Tax

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss,
exeept to the extent that it relates to items recognised in other comprehensive income or direcily in
shareholders® funds. In this case, the tax is also recognised in other comprehensive income or directiy in
shareholders’ funds, respectively.

The current income tax charge is calculated on the basis of the tax laws cnacted or substantively enacted
at the balance sheet date in the countries where the company operatcs and generates taxable income.
Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriatc on the
basis of amounts expected o be paid to the tax authorities.

Deferred tax is recognised on temporary differences arising between the tax bascs of assets and liabilities
and their carrying amounts in the financial statements. However, deferred tax liabilities are not recognised
if they arise {rom the initial recognition of goodwill; or arise from initial recognition of an asset or liability
in a transaction other than a business combination that at the time of the transaction affects ncither
accounting nor taxable profit or loss. Deferred income tax is determined using tax rates {and laws) that
have been enacted or substantively cnacted by the balance sheet date and are expected to apply when the
related deferred income tax assel is realised or the deferred income tax liability is settled.



Aurora Media Worldwide UK Limited

Notes to the financial statements for the year ended 31 December 2022 (continued)

2.

Accounting policies (continued)
Tax (continued)

Deferred income tax assets are recognised only to the extent that it is probable that future taxable profits
will be available against which the temporary differences can be utilised.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset
current 1ax assels against current tax liabilitics and when the deferred income lax assets and liabilities relate
10 income taxes levied by the same taxation authority on either the same taxable entity or different taxable
entitics where there is an intention to scttie the balances on a net basis.

Dividend distribution

Dividend distributions to the company’s sharcholders are recognised as a liability in the Company’s
financial statements in the period in which the dividends are approved by the company’s sharcholders.

Tangible assets
Fixed assets are stated at cost less depreciation.

Cast comprises the purchase price of the asset and directly atiributable cosls in bringing the assel to the
location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation

Depreciation is calculated to write off the cost of tangible fixed assets evenly over their estimated useful
lives at the following annual rates:

I’lant and machinery Straight linc over 3 years
Office equipment Straight line over 3 — 4 years
Fixtures and fiitings Straight line over 3 — 4 years

The carrying values of tangible fixed assets are reviewed for impatrment if cvenls or changes in
circumstances indicate the carrying value may not be in line with the remaining estimated useful life.

Stocks

Stock and work in progress should be valued at the lower of cost and net realisable value. Net realisable
value should be based on estimated selling price less any further costs expected to be incurred w
completion. Costs relating to a production are recognised in stocks and then released to the income
stalement as related revenue is recognised.

Provisions

Provisions are recognised when the company has a present obligation as a result of a past event, it is
probable that a transfer of economic benefits will be required to settle the obligation, and a reiiable estimate
can be made of the amount of the obligation.

Pensions

The company operalcs a defined contribution pension scheme. The assets of the scheme are held separately
trom those of the company in an ndependently administered fund. The pension cost charge disclosed in
note 14 represents contributions payable by the company to the fund.



Aurora Media Worldwide UK Limited

Notes to the financial statements for the year ended 31 December 2022 {(continued)

2.

Accounting policies (continued)

2.2 Critical accounting estimates and judgements
Estimates and judgements are continually evaluated and arc based on historical expericnce and other
factors, including expectations of future cvents that are believed to be reasonable under the circumstances.

faj Impairment of trade and other debtors

The company makes an estimate of the recoverable value of trade and other debtors. When assessing the
impairment of trade and uvther debtors, management considers factors including the credit rating of the
receivable, the ageing profile of receivables and historical experience. Sec note 9 for the net carrying
amount of the receivables and associated impairment provision.

2.3 Changes in accounting policy and disclosures
There were no new standards adopted during the vear.

‘There were no material changes to the accounting standards applied in the financial year 1o 31 December
2022 from that applied in the previous year.

Revenue
Year ended  Year ended
31 December 31 December
2022 2021
Turnover £ £
United Kingdom 13,779,270 13,601,606
Rest of World 9.17(,302 2,346,077

22,949,572 15,947,683

Operating profit
Arrived at after charging:

Year ended Year ended
31 Pecember 31 December

2022 2021

£ £

Auditors® remuneralion — audit fees - 25,690
D¢preciation expense 194,799 176,880
Net loss on forcign currency translation - 5,040

13



Aurora Media Worldwide UK Limited

Notes to the financial statements for the vear ended 31 December 2022 (continued)

5.

Staff costs

The aggregate payroll costs (including directors’ remuncration) were as follows:

31 December

31 December

2022 2021

£ £

Wages and salaries 3,102,025 1,213,670
Social security costs 384,920 137,196
Other pension costs 82,698 34,512
3,569,643 1.385,378

The average number of persons employed by the company (including directors) during the year, analysed

by category was as follows:

Year ended Year ended

31 December 31 December

2022 2021

No. No.

Production 37 29
Administration 9 7
46 36

Directors’ remuneration

Directors’ remuncration in the year ended 31 December 2022 was £425,281 (vear ended 31 December

2021: £373.455) for services to this company.

Directors’ pension contributions in the year ended 31 December 2022 was £4.000 {year ended 31

December 2021: £4,000).

Directors™ remuneration in peried ended 31 December 2022 for the highest paid director was £425,281

{vear cnded 31 December 2021: £373,455) for services to this company.

Directors™ pension contributions in the year ended 31 December 2022 jor the highest paid director was

£4,000 {vear ended 31 December 2021: £4.000).

In addition certain directors are remuncrated by Ali3Media Limited, and details of their emoluments and

pension pavments are available in the financial statements of that company,



Aurora Media Worldwide UK Limited

Notes to the financial statements for the year ended 31 December 2022 (continued)

7. Tax on proht
(a) Tax included in profit or loss

Year ended Year ended
31 December 31 December

2022 2021
£ £
Current taxation
UK corporation tax (9,405) 22,799
‘Total current income tax (9.405) 22.799
Deferred taxation
Origination and reversal of temporary differences (5,542) 50,659
Adjustment in respect of prior years (3,863) 161
Impact of changes in tax rate - (28,021}
Total deferred taxation (9,405) 22,799
Total tax (credit)/charge on profit (9,405) 22,799

(b) Factors affecting the tax charge for the future years

The main rate of corporation tax is currenty 19% bui this will increasc to 25% from 1 April 2023, The
rate increasc has been substantively enacted and therefore the deferred tax balances have been recognised
at the rate they are expected to reverse.



Aurora Media Worldwide UK Limited

Notes to the financial statements for the year ended 31 December 2022 (continued)

7.

Tax on prefit (continued)

(¢) Factors affecting the tax charge for the current year

The tax charge for the year 15 fower (2021: lower) than the standard rate of corporation tax in the UK of

19% (2021: 19%). The diffcrences are explained below:

Profit before tax

Corporation tax at standard rate 19% (2020: 19%

Fixed asset difterences

FExpenses not deductible for tax

Remcasurement of deferred tax - change in UK rate
Adjustment for prior year

Group relief received but not paid for

Tax charge/{credit) for the year

(d) Deferred tax asset

Included in debtors

Analysed as below:

Depreciation in advance of capital allowances
Short term timing differcnces

Deferred taxation assct

Year ended 31 Year ended 31

December December

2022 2021
£ £

1,384,528 460,265
263,061 87.450
- 135
375 3,211
-1,330 -15,863
-3,863 161
267,648 -52,293
-9,405 22,799

31 December

31 December

2022 2021
£ £
75,502 66,097
74,441 66,097
1,061 -
75,502 66,007




Aurora Media Worldwide UK Limited

Notes to the financial statements for the year ended 31 December 2022 (continued)

7. Tax on profit (continued)
Deferred tax movement during the year:
At  Recognised At
31 December in income 31 December
2021 2022
£ £ £
Accelerated wax depreciation 66,097 8,344 74.441
Tax losses - 1,061 1,061
66,097 9,403 75,502

31 December

31 December

2022 2021

Deferred tax £ £
Opening balance 66,097 88,896
Movement in year 92,4405 (22,799)
73,502 66,097

Clasing balance




Aurora Media Worldwide UK Limited

Notes to the financial statements for the year ended 31 December 2022 (continued)

8. Tangible fixed assets

Plant and Fixtures and

Machinery fittings Office Equipment Total
£ £ £ £
Cost
At 1 January 2022 573,760 87.329 106,739 767.828
Additions 348,607 59,487 - 408,094
Transfers - (68.567) 68,567 -
At 31 December 2022 922367 78,249 [75.306 1,175,922
Accumulated Depreciation
At 1 January 2022 355,835 44,028 72,466 472,329
Charge for the year 126,740 2,297 65,762 194,799
AL 31 December 2022 482,575 46,325 138,228 667,128
Net beok value
At 31 December 2022 439,792 31,924 37.078 508,794
At 3] December 2021 217,925 43,301 334,273 295,499
9. Stocks
31 December 31 December
2022 2021
£ £
Work in progress 1,761,746 1.138.018




Aurora Media Worldwide UK Limited

Notes to the financial statements for the year ended 31 December 2022 (continued)

10.

11

Debtors

‘Frade debtors

Prepayments and acerued income
Other debtors

VAT debtor

Deferred 1ax asset {note 7)

Creditors: amount falling due within one year

Trade creditors

Accruals and deferred income

Amounts owed to fellow group undertakings
Social security and other taxes

31 December

31 December

2022 2021

£ £
1,439,555 2,763,698
2,722,266 335,301
283,123 .
299,815 -
75,502 66,097
6,820,261 3,165,096

3! December

31 December

Amounts owed to fellow group undertakings are interest-free, unsecured and repayable on demand.

Called up share capital
Authorised, allotted, called up and fully paid shares
31 December 2022

No,
‘A’ ordinary shares of £1 cach 0 90
‘B ordinary shares of £1 each 10 10

2022 2021
£ £
1,564,746 1,119,731
6,772,129 4,673,764
635,447 900,387
159,772 43,889
9.132.004 6,737,771
31 December 2621
£ No. £
90 90
10 10

Voling rights: ‘A’ and ‘B’ ordinary shares carry full rights to dividends and other distributions and retum

of capital rights. ‘A" ordinary shares carry full voting rights.

19



Aunrora Media Worldwide UK Limited

Notes to the financial statements for the year ended 31 December 2022 (continued)

13.

Profit and loss account

2022 2021

£ £

Opening balance 1 January 304,430 166,964
Profit for financial year 1,363,913 437,466
Dividends - (300,000)
Closing balance 31 December 1,698,343 304,430

Pension and other schemes
Defined contribution pension scheme

‘| he company operates a defined coatribution pension scheme. The assets of the scheme are held separately
{rom those of the company in an independently administered fund. The pension cost charge represents
contributions payable by the company 1o the fund and in the year ended 31 Pecember 2022 amounted o
£82,698 (period ended 31 December 2021: £34,512). No contributions were pavable to the fund at the
balance shect date.

Related party transactions

During the year the company made purchases from All3 Limited ot £330,949 (2021: £140,53 1) there was
a balance of £165,280(2021: £77,397) owed at the year end.

During the year the company made purchases from North One Limited of £747,798 (2021: £597.486) there
was a balance of £469,621 (2021: £716,983) owed at the year end.

During the year the company made purchases from Manor Limited of £462,613 (2021: £374,379) there
was a balance of £nif (2021: £106,007) owed at the year end.

During the year the company made purchases from Little Dot Studios Limited of £28,000 (2021: £18,333)
there was a balance of £nil {2021: £nil) owed at the year end.

During the year the company made sales to Eurosport of £nil (2021: £3.486) therc was a balance of £nil
{2020: £nil) owed at the year end.

During the year ended 31 December 2021 the company made sales amounting to £13,023.329 (2021:
£5.543,015) 10 companies controlled by Formula 1= Holdings Limited, a company under common control.
These sales related to production services and were made on an arm’s length basis. There was an amount
of £452,997 (2021: £12,942) owtstanding from the company at the vcar end.

During the year ended 31 December 2021 the company made purchases amounting to £423.124 (2021
£434.207) to companies controlled by Formuia E Holdings Limited, a company under common control.
These purchases related to events services and were made on an arm'’s length basis. There was an amount
of £nil (2021 £nil) outstanding 1o the company at the year end.

Work with Formula IX Holdings I.imited is undertaken in partnership with North (ne Television Limited.
Aurora Media Worldwide Limited completes all the billing and collection while half the value is recognised
by North One Television Limited.
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Aurora Media Worldwide UK Limited

Notes to the financial statements for the year ended 31 December 2022 {continued)

16,

Parent and ultimate parent under Laking

The immediate parent undertaking is All3Media Finance Limited. The ultimate parent undertaking is DLG
Acquisitions Limited. DG Acquisitions Limited is the parent undertaking of the smallest and the largest
group to consolidate these financial statements at 31 December 2022, Copies of its group financial
statcments, which include the company, arce available from Berkshire House, 168-173 High Holborn,
London, WC1V 7AA. The ultimate controlling parties at the balance sheet date arc Liberty Global plc and
Warner Bros. Discovery Inc., which own LGCI TToldCo I BV, and Discovery International UK Holdings
Limited respectively, which are joint owners of DL.G Acquisitions Limited.
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