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BARRACUDA SEARCH LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 30 SEPTEMBER 2022

2022 201
Notes £ £ £ £
Fixed assets
Tangible assets 4 4,629 3,293
Investments 5 975 975
5604 4,268
Current assets
Debtors 6 383,577 330,355
Cash at bank and in hand 1,633,919 1,064,708
1,997,496 1,385,063
Creditors: amounts falling due within one ycar 7 1372,728) (308,649)
Net current assets 1,624,738 1,088,414
Total assets less current liabilities 1,630,372 1,092,682
Provisions for liabilities {1,157 (626)
Nect assets 1,629,215 1,092,056
Capital and reserves
Called up share capital 8 190 100
Frofit and loss reserves 1,629,115 1,091,956
Total equity 1,629,215 1,092,056

The directors of the company have elected not to include a copy of the income s:atement within the financial statements.

For the financial year ended 3¢ September 2022 the company was entitled to exemption from audit under section 477 of the Companies Act 2006
relating to small companies.

The directars acknowledge their responsibilities for complying with the requirements of the Campanies Act 2006 with respect to accounting records
and the preparaticn of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with section 476.

These financial statements have been prepared and delivered in accordance wit the provisions applicable to companies subject to the small
companies regime.

The financial statements were approved by the board of directors and authorised for issue on 24 May 2023 and are signed on its behalf by:

Mr T J Linger Mrs T C Linger

Director Director

Company Registration No, 05089541




BARRACUDA SEARCH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

11

1.2

1.3

14

1.5

Accounting policies

Company information

Barrac.da Search Limited is a private company limited by shares incorparated in England and Wales. The registered office is Nova North, 11
Bressenden Place, London, SW1E 5BY. The company registration number is 05089541,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Repub ic of Ireland” (“FRS 102"} and the requirements of the Companies Act 2006 as applicable to companies subject to the small
companies regime. The disclosure reguirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functicnal currency of the company. Monetary amounts in these financial
statements are rounded fo the nearest £.

The financial statements have been prepared under the hislorical cost convention. The principal accounting policies adopted are set out
below,

The company has taken advantage of the exemption under section 399 of the Companies Act 20086 not to prepare consolidated accounts, on
the hasis that the group of which this is the parent qualifies as a small group. The financial statements present information about the
company as an individual entity and not about its group.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has adequate resources to
continue in operational existence for the foreseeable future. Thus the directors continue to adopt the going concern basis of accounting in
preparing the financial statements.

Turnover
Turnover is recognised at the fair value of the consideration received or raceivable for services provided in the normal course of business,

and is shown net of VAT and other sales related taxes. The fair value of consideration takes info account trade discounts, setflement
discounts and volume rebates.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when “he stage of
completion, costs incurred and costs to complete can be estimated reliably. The stage of completicn is calculated by comparing costs
incurred, mainly in relation to contractual hourly staff rates and materials, as a preportion of total costs. Where the cutcome cannot be
estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is prebable will be recovered.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and a1y impairment
logses.

Depreciation is reccgnised so as to write off the cost cr valuation of assets less their residual values over their useful lives on the following
bases:

Computers and Office equipment Computers - 33% straight line, Office equipment - 20% straight line

The gain or loss arising on the disposal of an asset is determined as the difference belween the sale proceeds and the carrying value of the
asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subseguently measured at cost less any
accumJlated impairment losses. The investments are assessed for impairment at each reporting date and any impairment losses or
reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Centrol is the power to govern the financial and operating palicies of the entity so as to
obtain benefits from its activities.




BARRACUDA SEARCH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1.6

1.7

1.8

1.9

1.10

Accounting policies {Continued)

Cash and cash equivalents

Cash &nd cash equivalents are basic financial assets and irclude cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less.

Financial instruments

The company has elected fo apply the provisicns of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Cther Financial Instruments
Issues’ of FRS 102 to all of its financial instruments.

Financial instrumenis are recegnised in the company's statement of financial position when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally enforceable right
to set off the recognised amounts and there is an intention t2 settle an a net basis or to realise the asset and settle the liability
simulteneously.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds eceived, net of transaction costs. Dividends payable on equity
instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the income staterment
because it excludes items of income or expense that are taxable or deductible in other years and it further excludes items that are never
taxable or deductible. The company’s liahility for current tax is calculated using tax rates that have been enacted or substantively enacted by
the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent that it is
probable that they will be recovered agalnst the reversal of deferred tax liabilities or other future taxable profits. Such assets and liabilities ere
not regognised if the timing difference arlses from goodwlll or from the Inltlal recognition of other assets and liabilities in a transaction that
affects neither the tax profit nor the accounting profit.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be recognised as
part of the cost of stock or fixed assets.

The cost of any unused holiday entittement is recognised in the pericd in which the employee’s senices are received.

Retirement benefits

Payments 1o defined contribution retirerment benefit schemes are charged as an expense as they fall dua.

Leases

Rentals payabtle under operating leases, including any lease incentives received, are charged to profit cr loss on a straight line basis over the
term of the relevant lease except where another mere systematic basis is more representative of the time pattern in which eccnomic benefits
frem the leases asset are consumead,

Government grants

Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that the grant
conditions will be mat and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditicns are met. Where a grant does not
spacify performance conditions it is recognised in income when the proceeds are receivad or receivabla. A grant received before the
recognition criteria are satisfied is recognised as a liability.




BARRACUDA SEARCH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1

1.14

Accounting policies {Continued)

Foreign exchange

Transactions in currzncies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the transactions. At
each reporting end date, monetary assets and liabilities thal are denominated in foreign currencies are retranslated at the rates prevailing on
the reporting end date. (Sains and losses arising on transiation in the period are includsd in protit or loss,

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies. the directors are required tc make judgements, estimates and assumptions about the
carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated assumptions are
based on histerical experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoeing hasis. Revisicns to accouring estimates are recognised in the period
in which the estimatz is revised where the revision affects only that period, or in the period of the revision and future periods where the
revision affects both current and future periods.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Number
Total 5 4

Tangible fixed assets
Computers and
Office equipment

£
Cost
At 1 October 2021 27,602
Additions 3,893
At 30 September 2022 31,495
Depreciation
At 1 October 2021 24,309
Dopregiation charged in the yoar 2,567
At 30 September 2022 26,566
Carrying amount
At 30 Seplember 2022 4,629
At 30 September 2021 3,293
Fixed asset investments
2022 2021
£ £
Investrents 975 975




BARRACUDA SEARCH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

5 Fixed asset investments

Movements in fixed asset investments

Cost or valuation
At 1 Octoher 2021 & 30 September 2022

Carrying amount
At 30 September 2022

At 30 September 2021

6 Debtors
Amounts falling due within one year:

Trade debtors
Amounts owed by group undertakings
Cther debiors

7 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Cther taxation and social security

Gther creditors

8 Called up share capital

Ordinary share capital
Issued and fully paid
D Shares of 1p each

E Shares of 1p each

2022
Number

5,000
5,000

10,000

2021
Number

5,000
5,000

2022

305,802
32,382
25393

363,577

2022

24,699
177.041
40,366
130,622

372,728

2022

50
50

10,000

100

{Continued)

Shares in group
undertakings
£

975

975

975

2021

189,356
127 646
13,363

330,355

2021

17,218
99,858
50,869

138,704

306,849

2021

50

100




BARRACUDA SEARCH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

9 Operating lease commitments
Lessee

Land & Buildings

At the reporting end date the company had outstanding commitments for future minimum lease payments under non-cancellable operating
leases. as follows:

2022 2021
£ £
1,683




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



