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Directors’ report

The directors present herewith their report and the audited financial statements for the year ended 3
January 2010

Principal activities

The principal activity of the company was the provision of mail distribution

Business review and future developments

The Company ceased its trading in domestic mail operations i quarter 1 of 2007 However, the Dircctors
will review the market position gomg forward and may decide to recommence trading in domestic matl in
the future

Dividends and results

No dividends were paid or proposed during the year

The company did not trade 1n the year

Directors

The directors of the company who have held office, unless otherwise stated, since 28 December 2008 to
the date of this report are as follows

D McDonald

DL Adams

C Ogg (resigned 31* March 2010)

C Shuels (appointed 31* March 2010)

Directors’ and officers’ liability insurance cover 1s mamntained by the ultimate hotding company
Employees

The company has no employees

Disclosure of information to auditors

In the case of each of the persons who are directors of the company at the date when this report was
approved

* 5o far as each of the directors 1s aware, there 15 no relevant audit information {as defined 1n the
Companies Act 2006) of which the company’s auditors are unaware, and

*  each of the directors has taken all the steps that he ought to have taken as a director to make

himself aware of any relevant audit information (as defined) and to establish that the company's
auditors are aware of that information
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Auditors

Mazars LLP will continue 1n office 1n accordance with CA 2006 s487(2)

Director
28" June 2010
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Statement of directors’ responsibilities

The directors are responsible for prepanng the financial statements 1in accordance with applicable
law and United Kingdom Generally Accepted Accounting Practice

UK company law requires the directors to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the Company and of the profit and loss of the
Company for that peried In prepanng those financial statements, the directors are required to

*  select suitable accounting policies and then apply them consistently,

make judgements and estimates that are reasonable and prudent,
state whether apphcable UK accounting standards have been followed, and

prepare the financial statements on the going concern basis unless 1t 1s inappropnalc 1o presune
that the Company will continue in business .
The directors are responsible for maintaiming proper accounting records which disclose with teasonable
accuracy at any time the financial position of the Company and to cnable them 1o cnsurc that the
financial statements comply with the Companies Act 2006 They are also responsible for the sysiem ol
intemal control, safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularnities
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INDEPENDENT AUDITORS® REPORT TO THE SHAREHOLDERS OF
MAIL PLUS LIMITED

We have audited the financial statements of Mail Plus Limited for the year ended 3 January 2010, which compnise
the profit and loss account, the balance sheet, and the related notes The financial reporting framework that has been
applied in their preparation 1s apphcable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice)

Respective responsibilities of directors and auditors
As explamed more fully in the Directors’ Responsibilities Statement set out on page 2, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view

Our responsibility 1s to audit the financial statements 1n accordance with applicable law and Intemational Standards
on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board’s (APB’s)
Ethical Standards for Auditors This report 1s made solely to the company's members, as a body, 1n accordance with
Chapter 3 of Part 16 of the Companies Act 2006 Our audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them n an auditor’s report and for no other purpose
To the fullest extent permutted by law, we do not accept or assume responsibility to anyone other than the company
and the company’s members as a body for our audit work, for this report, or for the opimons we have formed

Scope of the audit of the financial statements
A description of the scope of an audut of financial statements 1s provided on the APB's web-site at
www fre org uk/apb/scope/UKNP

Opinion on the financial statements
In our opimon the financial statements

o give a true and fair view of the state of the company’s affairs as at 3 January 2010 and of 1ts result for the year
then ended,
have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounung Pracuce, and
s have been prepared n accordance with the requirements of the Companies Act 2006

Opinion on the other matter prescribed by the Companies Act 2006
In our opimon the mformation given tn the Directors’ Report for the financial year for which the financial statements
are prepared 15 consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Compantes Act 2006 requires us to report to
you 1f, 1n our ¢pinion

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or
the financial statements are not 1n agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or
we have not recerved all the information and explanations we require for our audt

Llpzyn, CLP

Mazars LLP, Chartered Accountants (Stamtory auditor)
Tim W Hudson (Semor statutory auditor)

The Lexicon

Mount Street

Manchester

M2 SNT

3 July 2010
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Balance sheet
as at 3 January 2010

Current Assets
Creditors: amounts falling due
within one year

Net current liabilities

Capital and reserves
Called up share capital
Profit and loss account

Equity sharcholders® funds

Notes

Vil Plus Limued
Directors report and financial siatements
For the year ended 3 January 2010

3 January 28 December
2010 2008
£ £ £ £
(372,967) (372,957)
(372,967 (372,967)
(372,967 (372,967)
1 1
(372,968) (372.968)
(372,967) (372,967)

The financial statements were approved by the board of directors on the 28th June 2010

and signed on 1ts behalf by
D McDonal
Director M ‘/’

DL Adams
Director

Registered number 05084682

|

The accompanying notes are an integral part of this statement
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Notes
(forming part of the financial statements)

1 ACCOUNTING POLICIES
Accounting convention

The financial statements have been prepared under the historical cost convention in accordance with
applicable accounting standards on a basis consistent with the prior year

Going concern

The company 1s dependant upon support from its parent company The parent company has
undertaken to provide financial support to the company and consequently the accounts have been
prepared on a going concern basis

Cash flow statemcnt

Under Financial Reporung Standard Number 1 the company 1s exempt from the requirement 10 prepare
a cash flow statement as 1t 1s a wholly owned subsidiary undertaking and the consolidated financial
statements within which the company 1s included are publicly available

Leases

Operating lease rentals are charged to the profit and loss account on a straight line basis over the life
of the lease

Taxation

The charge for taxation 1s based on the result for the year as adjusted for disallowable items and for
timing differences The tax effect of uming differences which are likely to resull in an actual tax
habihity 1s treated as a deferred tax hiabihty or asset on a full provision basis

Turnover

Turnover represents the invoiced value of services rendered, excluding value added tax Most
customers are billed weekly and this 1s when the revenue 1s recognised Where customers arce not
billed weekly this related revenue 1s accrued weekly n the accounts

Depreciation

Depreciation 15 calculated to write-off the cost of fixed assets on a straight linc basis over the
expected useful lives of the assets concerned Depreciation 1s charged from the datc of acquisiion

and the principal annual rates used for this purpose are

Software, plant and equipment 20 to 50%
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Notes
(formng part of the financial statements)
2 PROFIT AND LOSS ACCOUNT

The company has not traded in the current or prior year and therefore no profit and loss account
has been include

3 DIRECTORS’ REMUNERATION
No Directors received any emoluments during the year
4 EMPLOYEE INFORMATION

The company does not directly employ any employees

5 CREDITORS : AMOUNTS FALLING DUE WITHIN ONE YEAR
3 January 28 December
2010 2008
£ L
Amount due to GeoPost UK Limned 372,967 372,967
o SHARE CAPITAL
3 January 28 December
2010 2008
£ £
Authonsed
1,000 Ordinary shares of £1 each 1,000 1 000
Issued and fully paid o
1 Ordimary shares of £1 each ] 1
7 RESERVES
Pro(it and
loss account
£
A1 29 December 2008 and at 3 January 2010 (372.968)
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(forming part of the financial statements))

8

10

11

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS’ FUNDS

3 January 28 December
2010 2008
£ £

Opening and closing shareholders’ funds (372,967) (372,967)

CAPITAL COMMITMENTS

There were no capital commitments for contracted cxpenditurc as at 3 January 2010 (28
December 2008 £MN1l)

ULTIMATE PARENT UNDERTAKING AND PARENT UNDERTAKING OF LARGER
GROUP OF WHICH THE COMPANY IS A MEMBER

The company 15 wholly owned by GeoPost UK Limited, a company incorporated in Greal
Britain

The smallest group in which the results of the company are consolidated 15 that headed by
GeoPost SA, a company incorporated in France

The largest group in which the results of the company are consolidated 1s that headed by La
Poste, a company incorporated 1n France The consolidated financial statements of these groups
are available to the public and may be obtamed from the registered offices as follows

La Poste 4 quai du pont du Jour
92777, Boulogne-Billancourt CEDEX
France
RELATED PARTY TRANSACTIONS
As the company 1s a wholly owned subsidiary undertaking, advantage has been taken of the

exemption contained in Financial Reporting Standard Number 8, and transactions or balances
with entities forming part of the group have not been disclosed
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