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Linc Epsom Limited

Directors' Report
For the year ended 31 March 2013

The directors present their report and the financial statements for the year ended 31 March 2013
Principal activities

The company's principal activity was the development of real estate for subsequent resale

The company owned the freehold of a 3 5 acre site on Lintons Lane in Epsom, Surrey The site was formerly a
school and comprised of a 2 storey buwilding with tenms courts and playing fields The property was subject to a long
lease to Surrey County Council and had planning consent to convett the existing vacant 2 storey building to a 120
bed student housing scheme In March 2013, the company sold the site for £3 3m, exclusive of overage (which
could lead to potennal future mcome recetvable to the company)

Directors

The directors who served durning the year were

D J Camp
S C Camp

Provision of information to auditor

Each of the persons who are directors at the ume when this Directors’ report is approved has confirmed that

. so far as that director 1s aware, there 15 no relevant audit information of which the company's auditor 1s
unaware, and

. that director has taken all the steps that ought ta have been taken as a director 1 order to be aware of any
information needed by the company's auditor 1n connection with prepanng its report and to establish that
the company's auditor 1s aware of that informaton

Auditor

The auditor, Grant Thornton UK LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006

Directors’ responsibilities statement

The directors are responsible for preparing the Directors' report and the financsal statements 1n accordance with
apphcable law and regulauons

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepred
Accounting Pracuce (United Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are sausfied that they give a true and fair view of
the state of affaus of the company and of the profit or loss of the company for that pertod In preparing these
financial statements, the directors are required to

. select swtable accounting policies and then apply them consistently,
. make judgments and accounting estunates that are reasonable and prudent,
. prepare the financial statements on the going concern basts unless 1t 1s inappropnate to presume that the

company will continue 1n business
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Linc Epsom Limited

Directors' Report
For the year ended 31 March 2013

The directors are responsible for keeping adequate accounting records that are sufficient to show and explan the
company's transactions and chsclose with reasonable accuracy at any ume the financial position of the company
and enable them to ensure that the financial statements comply with the Compantes Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other trregulanities

In prepanng this report, the direciors have taken advantage of the small comparies exemptions provided by
secuon 415A of the Compames Act 2006

This report was approved by the board on it 3‘0\\) 206\ ] and signed on 1ts behalf

D J Camp

Director
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@ GrantThornton

Independent Auditor's Repott to the Members of Linc Epsom
Limited

We have audited the financial statements of Line Epsom Limuted for the year ended 31 March 2013, which
comprise the Profit and loss account, the Balance sheet and the related notes The financial reporung framework
that has been applied in their preparation 1s apphicable law and the Financial Reporting Standard for Smaller Enuties
(cffective Apnd 2008) (Unuted Kingdom Generally Accepted Accounting Pracuce applicable to Smaller Ennnes)

Thus report 1s made solely to the company's members, as a body, n accordance with Chapter 3 of Part 16 of the
Compantes Act 2006 Our audit work has been undertaken so that we mught state to the company’s members those
matters we are required to state to themn in an Auditor's report and for no other purpose To the fullest extent
permutted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opmions we have formed

Respective responsibilities of directors and auditor

As explained more fully 1n the Directors’ responsibilittes statement set out on pages 1 and 2, the directors are
responsible for the preparation of the financial statements and for being satisfied thar they give a true and fair view
Our responsibility (s to audit and express an optnion on the financial statements i accordance with apphicable law
and International Standards on Auditing (UK and Treland) Those standards require us to comply with the Auditing
Pracuces Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements
A deseniprion of the scope of an audit of financial statements 15 provided on the Auditing Practices Board's websire
at www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opinton the financial statements

. gve a true and fair view of the state of the company's affatrs as at 31 March 2013 and of its profit for the year
then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounung
Pracuce applicable to Smaller Enaues, and

. have been prepared 1n accordance with the requirements of the Companes Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our optuon the informanon given 1n the Directors' report for the financial year for which the financal
staternents are prepared 1s consistent with the financial statements
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@ Grant Thornton

Independent Auditor's Report to the Members of Linc Epsom
Limited

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requures us to report

to you 1f, in our opiron

. adequate accounting records have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, or

. certain disclosures of directors’ remuneraton specified by law are not made, or

. we have not recerved all the information and explanations we require for our audit, or

. the directors were not entitled to prepare the financial statements 1n accordance with the small companies

regime and take advantage of the small companies’ exempuon in prepanng the Directors' report

df‘-—"f /iL\_\,__ U= ¥

Philip Westerman (Sentor statutory auditor)
for and on behalf of

Grant Thornton UK TLP

Chartered Accountants

Statutory Auditor

London (Euston)

Date 1oy 200vY
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Linc Epsom Limited

Profit and Loss Account
For the year ended 31 March 2013

Note

Turnover 1

Cost of sales

Gross profit/(loss)

Adminustrauve expenses

Operating profit/(loss) 2

Interest recervable and sumilar ncome

Profit/(loss) on otdinary activities before taxation

Tax on profit/(loss) on ordinary acuviues

Profit/ (loss) for the financial year 10

All amounts relate to contunung operations

The notes on pages 7 to 10 form part of these financial statements

2013 2012
£ L
3,306,816 -
(1,849,838) (64,552)
1,456,978 (64,552)
110,407 (68,377)
1,567,385 (132,929)
56 550
1,567,441 (132,379)
1,567,441 (132,379)
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Linc Epsom Limited
Registered number 05081020

Balance Sheet
As at 31 March 2013

Current assets
Stocks

Debtors

Cash at bank

Creditors amounts faling due within one
year

Net current assets

Total assets less current habilities

Creditors: amounts falling due after mote
than one year

Net habilities

Capital and reserves
Called up share caparal

Profit and loss account

Shareholders' deficit

Note

10

186,391
770,845

957,236

(679,443)

2013

271,793

277,793

(599,624)

(321,831)

i6

(321,847)

(321,831)

£

1,750,000
5,202
91,542

1,846,744

(71,483)

202

1,775,261

1,775,261

(3,664,533)

(1,889,272)

16

(1,889,288)

(1,889,272)

The financial statements have been prepared 1n accordance with the special provisions relatng to companies subject
to the small companies regime withun Part 15 of the Companies Act 2006 and 1n accordance with the Finaneial
Reporting Standard for Smaller Entities (effectrve April 2008)

The financial statements were approved and authorised for tssue by the board and were signed on 1ts behalf on "ﬂd-\)lo (L]

D J Camp

Director

The notes on pages 7 to 10 form part of these financial statements
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Linc Epsom Limited ‘

Notes to the Financial Statements |
For the year ended 31 March 2013

1. Accounting Policies

11 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Enuties (effectve April 2008)

12 Going concern
The financial statements are prepared on a going concern basts, not withstanding the company’s net
liabilities, which the directors believe to be appropnate for the following reasons The company 1s
dependent for 1ts working capital on funds provided to 1t by the company’s immediate parent
undertaking Stanhope plc has provided the company with an undertaking that for at least 12 months
from the date of approval of these financtal statements, they will continue to make available such funds
as are needed by the company, and in partcular will not seek repayment of amounts currently made
available

This should enable the company to contunue in operatonal existence for the foreseeable future by
meeting s habilies as they fall due for payment Based on this undertaking the directors believe 1t |
remains appropriate to prepare the financial statements on a going concern basis The financal |
staternents do not include any adjustments that would result from the basis of preparauon being

mnappropriate

13 Cash flow

The financial statements do not include a cash flow statement because the company, as a small
reporung enuty, 1s exempt from the requirement to prepare such a statement under the Financial
Reporung Standard for Smaller Enues {effective Apnl 2008)

14 Turmover

Turnover comprises tevenue recognised by the company 1n respect of the sale of the property durning
the year, exclustve of Value Added Tax

15 Deferred taxation

Deferred taxation 1s accounted for on an undiscounted basts at expected tax rates on all differences
anising from the inclusion of items of mcome and expenditure 1n taxation computationss in penods
different from those in which they are included in the financial statements A deferred tax asset 1s only
recogrused when 1t 1s more likely than not that the asset will be recoverable 1n the foreseeable future
out of switable taxable profits from which the underlying uming differences can be deducted

2. Operating profit/(loss)

Dunng the year, no director received any emoluments (2012 - {NIL)
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Linc Epsom Limited

No

tes to the Financial Statements

For the year ended 31 Mascch 2013

3.

7.

Auditors® romuneration

Fees payable to the company's auditor for the audit of the company's
annual accounts
Fees pavable to the company's auditor 1n respect of non audit
services
Preparation of financial statements
Taxation compliance services

Interest receivable

Bank mnterest recervable

Stocks

Work 1n progress

2013 2012
£ £
4,000 4,000
850 -
1,500 2,250
2013 2012
£ L
56 550
2013 2012
£ L
. 1,750,000

Work m progress held in respect of the property was relased to cost of sales upon sale of the property during

the year

Debtors

Trade debrors
Prepayments and accrued income

Creditors:
Amounts falling due within one year

Trade creditors
Socual secunty and other taxes
Other creditors

2013 2012
£ L
186,391 1,041
- 4,161
186,391 5,202
2013 2012
£ £

9,068 -
659,833 98
10,542 71,385
679,443 71,483
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Lin¢ Epsom Limited

Notes to the Financial Statements
For the year ended 31 March 2013

8. Creditors:
Amounts falling due after more than one year

Amounts owed to group undertakings

9. Share capital

Allotted, called up and fully paid
10 ordinary 'A’ shares of {1 each

2 ordinary 'B' shares of £1 each

2 ordinary 'C' shares of £t each

2 ordinary 'I)' shares of £1 each

10. Reconciliatlon of movement in shareholders' funds

At1 Apnl 2012
Profit for the year

At 31 March 2013

11. Contingent liabilities

2013 2012
£ £
599,624 3,664,533
2013 2012
£ L

10 10

2 2

2 2

2 2

16 16
Profit and

loss account

£
(1,889,288)

1,567,441
(321,847)

The company has no conungent habilities as at 31 March 2013 or 31 March 2012

12. Capital commitments

The company has no capital commitments as at 31 March 2013 or 31 March 2012

13. Related party transactions

The company has taken advantage of the exemption available under FRS 8 not to disclose related party

transactions with 1ts parent and fellow wholly owned substdiary compantes
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Linc Epsom Limited

Notes to the Financial Statements
For the year ended 31 March 2013

14. Ultimate parent undertaking and controlling party

The company's ultmate parent undertaking and controlling party 1s Stanhope Group Holdings Limited, a
company incorporated 11 the United Kingdom Copies of group financial statements, which include the
company, can be obtained from Norfolk House, 31 St James's Square, London SW1Y 4]
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