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ELLIOTYT GARDEN LIMITED - 1N MEMBERS VOLUNTARY LIQUIDATION {“THE COMPANY")
FINAL REPORT TO MEMBERS AS REQUIRED BY S94 OF THE INSOLVENCY ACT 1988
PREPARED FOR THE FINAL MEETING OF MEMBERS TO BE HELD ON 1 AUGUST 2011 (see Nota 1 balow)

Company details;
Former namesn. N/A
Company number- 05077668
| Registered office- Birchin Court, 3" Floor, 20 Birchin Lane, London, EC3Y 90U
Liquidator details:

Liquidators’ names

Tin G Walsh and J Bruce Cartwnight (“The Liquidators”)

Liquldators® address.

c/o PricewaterhouseCoopers, 141 Bolhwell Streel, Glasgow, G2 7EQ

Date of appointment:

18 June 2010

Nature of appolntment

Members Voluntary Liguidation

The liquidation:

Report on conduct

A raport on the conduct of the iquidation 1s provided at Appendix 1

Liquidatora’ remuneration

Information about the Liquidators’ remuneration and expenses 1s prowded

and expenses at Appendix 2

Recelpts & payments: A summary of the Liquidators’ receipts and payments in the hquidation 1s
attached at Appendix 3

Notes

1 Thus report alsc serves as a final progress feport in respect of the penod from 18 June 20101t 1
August 2011 to the extent required by Section 92A of the Insclvency Act 1986

2 Incertan circumstances, members are entitled to clam by way of court application that the
hquidators' remuneration and expenses are excessive Such applhcaltons nead to be made within
8 weeks of receipt of this report  See Rule 4 148C of the insolvency Rules 1986 for further detail




ELUOTT GARDEN LIMITED - IN MEMBERS VOLUNTARY LIQUIDATION (“THE COMPANY™)
FINAL REPORT TO MEMBERS AS REQUIRED BY 594 QF THE INSOLVENCY ACT 1986
PREPARED FOR THE FINAL MEETING OF MEMBERS TO BE HELD ON 1 AUGUST 20M

APPENDIX 1
REPORT ON CONDUCT OF THE LIQUIDATION

(2)




ELLIQTT GARDEN LIMITED ~ IN MEMBERS VOLUNTARY LIQUIDATION (*THE COMPANY")
FINAL REPORT TO MEMBERS AS REQUIRED BY 594 OF THE INSOLVENCY ACT 1986
PREPARED FOR THE FINAL MEETING OF MEMBERS TQO BE HELD ON t AUGUST 2011

REPORT ON CONDUCT OF THE LIQUIDATION
Realigation of assets:

The directors' Declaration of Solvency disclosed that the Company's assets compnsed the foillowing

£
Intarcompany dabt 163,000
Total 163

Following the iquidators’ appointment, the Company's intercompany debt was taken under control
pending distnbution

Realisations from the Company's other assets have amounted to £238 46, which was a tax refund from
HM Revenue & Customs and £8,321 49, which was cash heid in a bank account with Barclays Bank
plc

No addhional assets have been identfied and there are no assets still to be realsed

Settlement of liabllities:

This section covers all habilities except any claims of Her Majasty's Revenue & Custorns ("HMRC"}
which are deait with separately below under HMRC

The directors' Declaration of Sclvency and the Company’s records disciosed that the Company had no

habiities Following therr appaintment, the Liquidators published a notice in the Gazette inwviting any
unknown creditors to submit their claims

Dilapldations claim

In December 2010, we were nolified that the Landlord of a property previously occupied by the
Company had a claim agawnst it tor ddapidations and other assoclated proparty costs Following
negoliations between the Liquidators and the Landlord, the matter was settled in early May 20t1 The
costs of this settlemant were met by Giles Insurance Brokers Limited and as such do not appear on the
atlached recetpts and payments account

There are no residual claims to be agreed or settied

HMRC,

Subsequent to therr appointment, the Liquidators sought to confirm the steps needing to be taken in
order o obtain HMRC's agreamant to the Company's hquidation being closed

All matters outstanding with HMRC have now been cleared and HMRC have confiymed their
agreemant to the lqudation being clasad without further retarenca to them

Wb sedu (3)




ELLIOTT GARDEN LIMITED ~ IN MEMBERS VOLUNTARY LIQUIDATION (“THE COMPANY™)
FINAL REPORT TO MEMBERS AS REQUIRED BY $94 OF THE INSOLVENCY ACT 1386
PREPARED FOR THE FINAL MEETING OF MEMBERS TO BE HELD ON 1 AUGUST 2014

Distributions to sharehalders:

At the time of the Liquidators’ appaintment, the 1ssued share capntal of the Company compnsed
s 180,000 £1 Ordinary Shares and 100,000 £1 Preferance shares

The following distribution has besn made to shareholders

On 20 June 2011, a distnbution in specie of £171,559 95 (representng 61p pence per share) was paid
to the sole mamber

The distnbution comprised an intar-company debtor balanca, a distnbution from HM Revenue &
Customns and the funds held at Barclays Bank plc, together with any other assets held by the
Company Where the inter-company debt 1s cwed by the shareholder, the distrbution has the effect of

extinguishing, by way of sei-off, the existing balance on the inter-company account batween the two
companies

oo (4)




ELLIOTT GARDEN LIMITED - IN MEMBERS VOLUNTARY LIQUIDATION (“THE COMPANY")
FINAL REPORT TO MEMBERS AS REQUIRED BY 3534 OF THE INSOLYENCY ACT 1986
PREPARED FOR THE FINAL MEETING OF MEMBERS TO BE HELD ON 1 AUGUST 2011

APPENDIX 2
LIQUIDATORS' REMUNERATION AND EXPENSES
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ELLIOTT GARDEN LIMITED - IN MEMBERS VOLUNTARY LIQUIDATION {“THE COMPANY")
FINAL REPORT TO MEMBERS AS AEQUIRED BY 594 OF THE INSOLVENCY ACT 1988
PREPARED FOR THE FINAL MEETING OF MEMBERS TO BE HELD ON 1 AUGUST 2011

LIQUIDATORS REMUNERATION AND EXPENSES
Basis of remuneration

At the time of the Liquidators’ appomntrment by the members of the Company, a rasolution was passed
making provision for the Liquidators to be remunerated by raference to the hme properly given by them
and therr staff m attending to the matters ansing in the winding up

Funding of the hqudation

Although fees have been paid to the Liguidators on ihe basts specified above, neither the Liquidators’
feas nor their expenses have been paid out of the iquidation estate Instead, the Liquidators’
ramuneration and expanses in refation to the Company and 8 connectad companies have been met by
Giles Insurance Brokers Lirited

Remuneration charged / expenses incurred
The amounts shown below relate to the Campany and the 8 connected companties raferred to above

In the peniod 18 June 2010 to 6 July 2011, the Jant Liquidators have incurred ttme costs of £40,618
This represents 159 99 hours at an average hourly rate of £253 88 Against thig, £17,244 40 has bean
nvoicad. £19,274 of the total time costs ncurred, and £6,115 52 of amount billed relates specifically to
a claim made agamst a connected company, Ellott Garden Limited QOur final tee, together with an
astimate of costs to close will be Invoiced in due course

We have incurred disbursements of £19,967 plus VAT (in relation to this Company andthe 8
connecled companies) These costs, which hava been re-charged as incurred, compnse

£
Statutory bonding 132
Statutory advertising 663
Trave! 84
Company searches 24
Legal fees In respect of Elliott Garden Limited 19,064
Total 19,967

[ (6)



ELLIOTT GARDEN LIMITED ~ iIN MEMBERS VOLUNTARY LIQUIDATION (“THE COMPANY")
FINAL REPORT TO MEMBERS AS REQUIRED BY $94 OF THE INSOLVENCY ACT 1986
PREPARED FOR THE FINAL MEETING OF MEMBERS TO BE HELD ON 1 AUGUST 2011

APPENDIX 3
SUMMARY OF RECEIPTS AND PAYMENTS IN THE LIQUIDATION
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ELLIOTT GARDEN LIMITED (IN MEMBERS' VOLUNTARY LIQUIDATION) (“THE COMPANY™)
FINAL REPORT TO MEMBERS AS REQUIRED BY S84 OF THE INSOLVENCY ACT 1988 Appendixd
PREPARED FOR THE FINAL MEETING OF MEMBERS TO BE HELD ON 1 AUGUST 2011

SUMMARY OF RECEIPTS AND PAYMENTS IN THE LIQUIDATION

Sea notes Penod from Total from
below 18/06/2010 ta 18/06/2010 1o
01/08/2011 Q1/08/2011
£ £
Recaipts
Cash at Bank 8,321 49 8,321 49
Intercompany debtors 163,000 00 163,000 00
Tax refunds / repayments 238 46 238 46
171,559 95 171,559 95
Paymaents:
Distributions to shareholders (for detals see Appendix 1) 171,559 95 171,559 95
171,559 95 171,559 85

Net Raceipts / Payments 000 000




Rula 8.1

Nates to halp completion of
the torm

Ptease give full name and
addrass lor communicatian

Please insart name of person
{who must be 18 or over} or the
‘chaiman of the meeting” (see
note below) If you wigh to
provide for altemative proxy-
holders In the circumstances
that your first choxce Is unable
10 attend plaaae state the
name{s) of the altomatives as
welt

Please delate word3 in trackels
if the proxy-hotder is only to
vota ag directad 1e he has no
dlacretion

Pleasae compiete paragraph 1

you wish to vata for a spacific

resolution

Please delete words in brackets

| the peoxy-haldar is only to

vote as directed 1e ha has no

discration

Any ather resolutions which the

proxy-holder is lo propose of

vole in favour of or aganat

| should be 3st out In numbered
X paragraphs in the space
provided H mora room 19

required pleasa use the other

l Side of this form

‘ This form must be signed

Only t¢ be complated if the
mermbes has not signed in
PRFSON

Lt \ (VA

Farm 8.5

Insolvency Act 1986
Proxy (Members' Voluntary Winding Up)

in the matter of
and the Insolvency Act 1986

Nama ot member

Addrass

Name of proxy holder

1

h*]

| appoint the above person to ba my/fthe members proxy-holder at the final meeting of
members 1o be held on 1 August 2011, or at any adjoumment of that meeting The proxy-
haldar is to propose or vote as instructed below {and n respect of any rasolution for which
no specific instruction Is given, may vota or abstain at his/her discretion]

Voting instructions tor resolutions
1

[tha proxy-holder may vota or abstain in any turther balkat at his/her discretion)

Signature
Name in CAPITAL LETTYERS

Oate

Position with member or relationship to member or other authority for signature

Please note that if you nominate the chalrman of the meeting to be your proxy-holder
hefshe will be one of the current llquidators or a member of the tiquidators' statf.

Remember there may bé resolutions on the other slde of this form



ARNOTT MARINE LIMITED
Company number: 05815301

ARNOTT MARINE (HOLDINGS) LIMITED
Company number: 06400747

BJK INSURANCE BROKERS LIMITED
Company number: 01206029

{Formerly known as BERNARD J. KNIBBS LIMITED & BERNARD J. KNIBBS (INSURANCE
BROKERS) LIMITED

ELLIOTT GARDEN LIMITED
Company number: 05077668

NG INSURANCE SERVICES LIMITED
Campany number: 04535420

SBP GROUP LIMITED
Company number: 03955571

(Formerly known as: OVAL (1529) LIMITED)

SHEPHARD HERRIOT LIMITED
Company number: 00867735

(Formerly known as: RD & PE SHEPHARD (LIFE & PENSIONS) LIMITED & SHEPHARD & CO
LIMITED)

SIMON BROOKE & PARTNERS LIMITED
Company number: 03319967
{Formerly known as: OVAL (1171) LIMITED

Tim G Walsh and J Bruce Cartwnght were appointed liguidators of the above companies on 18 June
2010

Nonce 1s hereby given, as required by Section 94 of the Insolvency Act 1986, that the final meeting of
members of the above named companies will be held at the offices of PricewaterhouseCoopers LLP, 141
Bothwell Street, Glasgow, G2 7EQ on 1 August 2011 comunencing at 10 00 am and thereafter at 15
munute intervals for the purpose of having accounts laid before the members showing how each

winding-up has been conducted and the property of each company disposed of, and heanng any
explananion that may be given by the Ligquidator

A member entitled to attend and vote at the meetings may appoint a proxy, who need not be a
member, {0 attend and vote instead of mm/her Proxies must be lodged with us at the meeting
address given above by no later than 4 coptm on 29 July 2011

Further information;
Re Office holders:
Office holder licence numbers Tim G Walsh 8371
J Bruce Cartwnight 9167
Re company in liguidation:
Registered office address Birchin Court, 37 Floor, 20 Birchin Lane, London, EC3Y gDU
Further information about these cases 1s available from Nicola Browne at the above office of
PricewaterhouseCoopers LLP on 0141 355 4034
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