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Registration of a Charge

Company name: SOUTHSIDE & CITY DEVELOPMENTS LIMITED

Company number: 05073406
X5M57WQ3

Received for Electronic Filing: 19/12/2016

Details of Charge

Date of creation:  16/12/2016
Charge code: 0507 3406 0009
Persons entitled: HSBC BANK PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A TRUE AND COMPLETE COPY OF THE
COMPOSITE ORIGINAL INSTRUMENT.

Certified by: JAMES MALTBY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5073406

Charge code: 0507 3406 0009

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th December 2016 and created by SOUTHSIDE & CITY
DEVELOPMENTS LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 19th December 2016 .

Given at Companies House, Cardiff on 20th December 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House
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Dated _lo DECEABER.. . 20 {6
Southside & City Developments Limited

o

IISBC Bank ple

SECURITY OVER CASH DEPOSITS - PIRECT

IMPORTANT  PLEASK READ THE FOLLOWING NOL'L BEFORE SIGNING THIS DEED

This docuraent is a Deed allowing TISBC Bank ple to set-off or transfer cush deposits inade by you as described in this Deed.
You should sign this Decd in front of 2 witness who should be your solicitor, other legal adviser or an IISBC Bank ple
official,

[ISIC Bank ple will hold this Deod us seeurity for the Bebt,

+ This menns Qut if any of the Pebt is not paid when due, HSBC Bank ple can set-off or transfer the cash deposits and/or
sombine any sccount specified in this Deed with any other account in debil which you have with HSBC Bank ple.

This Deed is sepurate from, and nat Gmited by, any other decd, agreement ar arangement, morlgage ot guarantes which
may alruady have been given to HSBC Bank ple or which may e given in the future,

= Uhis Deed containg other terms which affect you,

This Deed b5 an haportant legal document. HSBC Bank ple strongly recommtends that you scel the advice of your
solicitor or oiher legal ndviser before sigming this Deed.

Gave for materfal radacted pursuant _to_s&SQG ofthe
Compases Act 2006, | certify that this is a true and
comgiale copy of the composita criginal seen by ma

2,9 EA—
Namke:é WM@?} wﬁb\w

Tite:  Solicitor

Dete. 1} mﬁmﬁ_{@\ "2k
Hogan Lovells International LLP (Ref: (R OS SRS C

Abiantic House, Holoorn Viaduct, London EC1A 2FG

€391 Sceurity Over Cash Deposits A2 (09/09 Revision)
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Bani Reft NS

THIS DEED s made the $iX TEEWTH  dayof DECEMBER.  1wothonsand and SIK TEED

BETWEEN SOUTHSIDE & CITY DEVELOPMENTS LIMITED, company number 05073406, whose
registered office is at Lacon House, Theobalds Road, London WC1X 8RW {(“you™)

and

HSBC BANK pic (“the Bank™

Meaning of eertain words and phrases

i {8 “Account” means the account(s} listed in the schedule, including any renewal, substitution or
redesipnation of the accouni(s);

(b “Rond” means the payment bond entered into on 11 November 2011 between the Bank and
Luton Rorough Council and any related counter-indemnity;

{c} “Bond Liability" means the total amount of the Bank's liability and obligations te Luton
Berough Council under the Pond ineluding any amounts paid by the Bank to Luton Borough
Council from time to time, a5 such amount may be reduced or cupcelled from time to time in
accordance with the terms of the Bond;

{d) “Deposit” means all your present and future rights to, and interest in, all of the amounts fom
time to time credited 1o the Account less that which is, with the Banic’s agreement, debiled 1o the
Account. This includes all interest and other benefits arising in connection with thoss atnounts
unless the Bank ctherwise agrees in writing,

{c) “Mebl” meuns all money and labilities whatever, whenever and however incurred whether now
or in the future due, or becoaning due, from you (o the Bank in relation lo the Band.

{f) HEAVR Receipls” shall have the meaning given to that term in the Side Agysement,
() “Redrow Sate” shail have the meaning given to that term in the Side Agreement.
{g) “Side Apresment™ means the side agreement dated 24 October 2016 relating to an intercreditor

agreement dated 15 Decomber 2011 between you, the Bark, KIDC Properties Limited and Laing
ORourke Treasury Limited

391 Security Over Cush Doposits - A21 (09/02 Revision)
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Bank Ref; NS

The Main Subject Matter of this Deed
2. The Bank may, without natice:

{a) set-0ff of transfer the Deposit (or any part of it) in payment of the Debt (or any part of it) which
is due for payment and has not been paid;

{b} set-off or transfer (including a transfer to a specific ascount in the Rank’'s name) the Deposit (or
any part of it} in payment of the Debt (or any part of it, excluding any part which is & contingent
liabitity), regardless of whether it is due for payment; and

{c) commbine any Aceount with any other aceount in debit which you have with the Bank,

Maintenance of the Depasit

1. {a) You shall, at all times following receipt of the LOR Receipts arising from the Redrow 3ale,
maintain & Deposit of at least the Jond Liability. Regardless of any other provisions of this
Deed, the Avcount shall be blocked. If there is any reduction in the amount of the Bond, the
Bank shall tansfer an amount equal to such reduction in the Bond Liability to your nominated
aceount.
{0 The Bank has no duty to account 1o you in respect of the Deposit (or any part of i) &nd you

cannot withdraw, charge or transfer the Deposlt {or any part of it) until it becomes available in
accordance with clause 4 below bub subject alwaye to clanse 5 below.

Avnilnbility of the Deposit (o You
4, Without prejudice to 3(a), the Depasit will beeome available to you (bt if depasited for 1 fixed period,
only subject to the torms of that fixed deposit) on the first date on which the Bank is satisfied that there is

no outstanding Debt and the Bank is nat obliged (actually or contingently) to do anything which would
cause any Debt o arise at a lnter date.

W If the Deposit {or any part of ity becomes available to you under clause 4 above, the Bank may exercise
any other rights which the Bank may have against the Deposit (or that pael of it} which may include
statutory and other legal rights of set-off, combination and transfer.

Deposit held for a fixed period

6. Any agreement that the Deposit (or any part of it} is to be held on deposit for a fixed period;

GY) will unly be effective for the purposes of caleulating and paying nterest;

{b) will not affeet any of the Pank’s rights under this Deed;

() will not stop the Bank from taking sciion under this Decd during the fixed period.

G301 Security Over Cash Deposits - A21 (09/09 Revision)
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Bank Ref: NS
7. When exeicising is ilghts under this Deed, the Dank can end any fixed doposit period and adjust any
interest payable by the Bank accordingly.

8 When a fixed deposit period ends, the Bank will, until the Deposit becomes available in accordance with
clause 4 above, continue to hokd that amount on the agreed terms or, if there is no agreement, on the terms
that the Bank reazonably considers appropriate.

Additional Securily und Independence

g, The Bank may secure the Debt (or any part of it) in ways other than those described fn this Deed. The
Bank’s rights in refation to wny other security for the Debt (or any part of it) are not affected by the Bank’s
rights under this Ieed, nor vice versa,

10, The Bank’s rights under this Deed, and clause 2 shove in particular, are in addition to, and independent
of, any other securily which the Bank muy ltold at any time for the Debt and any len or other rights the
Tiank may have to set-off, combine or consolidate any of your accounts.

1 No prior security held by the Bank over the Deposit shall merge with the Bank’s rights under this Deed.

Buration of this Deed

12, This Deed remains continuing security against you, and if there is more than one of yeu, each of you, and
if you are an individual, your personal representative, until it is released by the Bank in writing.

Interest

13, Interest aceruing on the Deposit (or any part of it) will be added Lo the Deposit uniess the Bank otherwise
agrecs in writlng,

Currency Cunversion

14, 'The Bank may convert any money received undet this Deed from the currency in which it is received into
any olher currency. Any conversion will be effected at the Bank’s then prevailing spot selling rate of
exchunge.

15. The Bank is entitled to deduct the costs, charges and cxpenses that it would normally incur from any

amouni that it converts into arother curtency.

Cosls and Expenses

L6 {u) You must pay all costs, charges and expenses {including any relevant taxes and legal fees)
directly or indirectly incuered by the Bank in connection with the excoution, implementation or
enforcement of this Deed,

{b} Any money incurred under (a) above (whether demanded or not) will be debited to an account
in your name wilh the Bank and, once dsbited, will carry interest ai an annual rate of 3%
above the Bank’s basge rate from time to time computed and compounded monthly andfor
aceording 1o the Bauk's then current practice and shall be payable upan demand.

G391 Socurity Gver Cash Deposits - A21 (09/09 Revigion)
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Bank Ref: NS

Non-Assignment

17, You may not assign, transfer or grant any rights in relation to, or purport to assign, transfer or grant any
rights in relation to, any parl of the Deposit, the Debt or any right or obiigation under this Deed (other
than to the I3ank) unless the Bank otherwise agrees in writing,

Joint and individual responsibilitics

18. If there is more than one of you, your respensibilitics under this Deed apply to esch of you individually
as well as joinily. If this Deed is nnenforceable or otherwise ineffective against any one or mere of
you, none of the rest of you will be released from your responsibilities under this Deed,

Severanee snd modification of clauses

19, If any of the clauses (or part of a clause) of this Deed becomes invalid or unenforceshle in any way
under any law, the validity of the remaining clauses {or part of a clause) will not in any way be affected
or impaired.

20. If any invalid or unenforceable clause (or part of a clanse) would not be invalid or unenforceable if its
form or effect were modified in any way, il shall be deemed to have the maodified formn or offect so long
as the Iank consonts.

Interpretation

21 {u} In this Deed:

6] the headings are used for guidance only;
(i} 4 reference to a person includes a bady cotpordle;
{iii) a reference 16 you includes a reference to your legal personal representative, sucoessors

and transforees.

{iv) references to the singular include the plural and vice versa; and
{v) A reference to the Bank includes aveforoncs to its successors and transferees,
(5] Where the words “the Bank reasonably considers appropriate” appear in any clauss, you agree

that it is reasonable for the Bank to consider semething appropriate if, in the Bank's reasonable
opinion, il will or might assist in:

(i} the preservation of the Bank's rights under this Peed or the Deposli; or
ii) the Bank's ability o recover the Debt,
Governiag Law
22, {a) This Deed will be governed by snd consirued in accordance with English law and all claims and

disputes {including non-contractual claims and disputes) arising out of or in connection wiih this
Dead, its subject malter, negotiation or formation will be determined in accordance with English
Jaw

{b) Both you and the Bank suybmit fo the nop-exclusive jurisdiction of the courts of England and
Wales in relation to all claims, disputes, differences or othey matters (including non-contractual
claims, disputes, differences or other matiers) ariying out of or in conncetion with this Deed
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Bunk Rel: NS

Nehedule

Your current aceouni(s) number:

Account Number(s)
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Executed as a deed by SOUTHSIDE &
CITY DEVELOPMENTS LIMITED
-acting by YACTOR, ASTHELRONLOS in the
presenice of Mo, AONTOFONLOY

Iyirector

Witriess' signatore

Witness' address &% \’)M&".Bﬁu S’(Qfﬁﬂ

l{)GGI 'l\)ncos-ﬂ, Cveens

Yor and on behalf of HISBC BANK PLC

Bank ref: (MS)
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Executed as a deed by SOUTHSTDE &
CITY D ELOI’%V]ENTS LIMITED
acting by YACI00, \RERDOfILeS N the
presence of Movaxa,, BANTREAMLOV

e it S

[irector

Witness' signature

Witness' address \’\ﬁM\bﬁU STQ..E«&T

it
06 Arcosin, Veous

ior and on behalf of HEBC BANK PLC

I

Bank rel: (NS)
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