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MORTGAGE VENTURES LIMITED

ABBREVIATED BALANCE SHEET
31st December 2007

31.12.07

Notes £ £
FIXED ASSETS
[nvestments 2 3,275,437
CURRENT ASSETS
Cash at bank 933
CREDITORS
Amounts falling due within one year 148,093
NET CURRENT LIABEILITIES (147,160)
TOTAL ASSETS LESS CURRENT
LIABILITIES 3,128,277
CAPITAL AND RESERVES
Called up share capnal 3 11,370,302
Profit and loss account (8,242,025)

SHAREHOLDERS' FUNDS 3,128,277

The company 1s entitled to exemption from audut under Section 249A(1) of the Compames Act 1985 for the year ended

31st December 2007

The members have not required the company to obtain an audit of its financial statements for the year ended

31st December 2007 1 accordance with Section 249B(2) of the Companies Act 1985

The director acknowledges his responsibilities for

{a) ensunng that the company keeps accounting records which comply with Section 221 of the Companies Act 1985

and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end of
cach financial year and of its profit or loss for cach financial year in accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Companies Act 1985 relaung to financial

statements, so far as applicable to the company

These abbreviated accounts have been prepared 1n accordance with the special provisions of Part VII of the Companies

Act 1985 relating to small companies

l%/bff

The financial statements were approved by the director on

The notes form part of these abbreviated accounts
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311206

£

163

146,993

and were signed by

£

3,275,437

(146,830)

3,128 607

11,370,302

(8,241,695)

3,128,607




MORTGAGE VENTURES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31st December 2007

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2007)

Deferred tax
Deferred tax 15 recogmsed n respect of all timing differences that have oniginated but not reversed at the balance

sheet date

2 FIXED ASSET INVESTMENTS

Shares 1n
group
undertakings
£
COST
At 1st January 2007
and 31st December 2007 3,275,437
NET BOOK VALUE
At 31st December 2007 3,275,437
At 31st December 2006 3,275,437
3 CALLED UP SHARE CAPITAL
Authonsed
Number Class Nominal 311207 311200
value £ £
255,220,400 Ordinary lp 1.552,204 2,552,204
9,447,796 Preferred Shares £1 9,447,796 9,447,796
1,112,808 A Preferred Shares £1 1,112,808 1,112,808
185 800 Deferred £1 185,800 185 800
13,298,608 13,298,608
Allotted, :ssued and fully paid
Number Class Nomuinal 311207 3112006
value £ £
84,500,300 Ordmary Ip 845,003 845,003
9 250,204 Preferred Shares £1 9.250.204 9,250,204
1,112,808 A Preferred Shares £1 1.112,808 1,112,808
162 287 Deferred £1 162,287 162 287
11,370,302 11 370,302

Page 3




MORTGAGE YENTURES LIMITED

REPORT OF THE ACCOUNTANTS TO THE DIRECTOR OF

MORTGAGE VENTURES LIMITED

The following reproduces the text of the report prepared for the director in respect of the company's annual
unaudited financial statements, from which the unaudited abbreviated accounts (set out on pages two to three)
have been prepared.

As descnibed on the balance sheet you are responsible for the preparation of the financial statements for the year ended
31st December 2007 set out on pages three to five and you consider that the company 15 exempt from an audit

In accordance with your mstructions, we have compiled these unaudited financial statements 1n order to assist you to
fulfil your statutory responsibilities, from the accounting records and mformation and explanations supplied to us

ALAN HEYWQOOD & COMPANY
CHARTERED ACCOUNTANTS &
REGISTERED AUDITORS

78 Mill Lane

London

NWG 112

e {01

This page does not form part of the abbreviated accounts
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