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MBK & ASSOCIATES LTD (REGISTERED NUMBER: 05071211)

BALANCE SHEET
31 MARCH 2023

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounts falling due within one year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

Notes

219,785

294,028

31.3.23
f £
1,263,721
26,604
246,389
(47,639)
1,216,082
5,243
1,210,839
102
1,210,737
1,210,839

85,088

338,404

31.3.22
£ £
1,277,666
29,184
114,272
(224,132}
1,053,534
8,730
1,044,804
102
1,044,702
1,044,804

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2023 in

accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
(a}  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006

and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as

applicable to the company.

The notes form part of these financial statements
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MBK & ASSOCIATES LTD (REGISTERED NUMBER: 05071211)

BALANCE SHEET - continued
31 MARCH 2023

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 13 November 2023 and were signed
on its behalf by:

Dr K 5 Pandya - Director

Dr B K Pandya - Director

The notes form part of these financial statements
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MBK & ASSOCIATES LTD (REGISTERED NUMBER: 05071211)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1. STATUTORY INFORMATION

MBK & Associates Ltd is a private company, limited by shares, registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Repaorting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities" and
the Companies Act 2006. The financial statements have been prepared under the historical cost convention as modified by
the revaluation of certain assets.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value
added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Fixtures and fittings - 25% on cost
Motor vehicles - 25% on cost
Computer equipment - 25% on cost and 16.67% on cost
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MBK & ASSOCIATES LTD (REGISTERED NUMBER: 05071211)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2023

2. ACCOUNTING POLICIES - continued

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 'Other Financial
Instruments Issues’ of FR$102 to all of its financial statements.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of tha instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset
and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which includes debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless the
arrangement constitutes a financing transaction, where the transaction is measured at present value of the future receipts
discounted at a market rate of interest. Financial asserts classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual Interest in the assets of the company after
deducting all of its liahilities.

Basic financial liabilities

Basic financial liakilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are chligations to pay for goods and services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less, if not, they are
presented as hon-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured
at amortised cost using the effective interest rate method.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.
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MBK & ASSOCIATES LTD (REGISTERED NUMBER: 05071211)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2023

2. ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Going concern

The company meets its day-to-day working capital requirements through its cash reserves. The Company's forecasts and
projections, taking account of reasonably possible changes in trading performance, show that the Company should be able
to operate within the level of its current cash reserves. At the time of signing these accounts the Directors are of the
opinion that the Company will remain viable for the foreseeable future and therefore these Financial Statements have been
prepared on the Going Concern basis.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 2 (2022 - NIL) .

4. TANGIBLE FIXED ASSETS
Fixtures
Freehold and Motor Computer
property fittings vehicles equipment Totals
£ £ £ £ f

COST OR VALUATION
At 1 April 2022 1,302,811 13,926 50,990 16,141 1,383,868
Additions - - - 1,434 1,434
At 31 March 2023 1,302,811 13,926 50,990 17,575 1,385,302
DEPRECIATION
At 1 April 2022 60,064 13,435 20,184 12,519 106,202
Charge for year - 155 12,747 2,477 15,379
At 31 March 2023 60,064 13,590 32,931 14,996 121,581
NET BOOK VALUE
At 31 March 2023 1,242,747 336 18,059 2,579 1,263,721
At 31 March 2022 1,242,747 491 30,806 3,622 1,277,666
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MBK & ASSOCIATES LTD (REGISTERED NUMBER: 05071211)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2023

4.

TANGIBLE FIXED ASSETS - continued

Cost or valuation at 31 March 2023 is represented by:

Fixtures
Freehold and Motor Computer
property fittings vehicles equipment Totals
£ £ £ £ £
Valuation in 2022 1,302,811 13,926 50,990 16,141 1,383,868
Valuation in 2023 - - - 1,434 1,434
1,302,811 13,926 50,990 17,575 1,385,302
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.23 31.3.22
£ £
Trade debtors 26,604 29,184
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.23 31.3.22
£ £
Taxation and social security 47,796 41,845
Other creditors 246,232 296,559
294,028 338,404

ADVANCES TO DIRECTORS

Included within other creditors is an amount owed to the directors of £202,864 (2022: £251,508}.

The loans are interest free with no fixed repayment terms.
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