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ABN HOLDINGS LIMITED
Registered number: 05066792

Balance Sheet
As at 31 December 2019

Note
Fixed assets
Investments 6
Current assets
Debtors: amounts falling due within one year 7
Cash at bank and in hand 8
Creditors: amounts falling due within one year 9
Net current liabilities
Total assets less current liabilities
Net liabilities
Capital and reserves
Called up share capital 10

Share premium account

Profit and loss account

2019

1,193
764

1,957
(827,139)

(825,182)

(825,177)

(825,177)

765,860
656,691
(2,247,728)

(825,177)

2018

855
425

1,280
(782,036)

(780,756)

(780,751)

(780,751)

748,860
631,191
(2,160,802)

(780,751)

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006
and members have not required the Company to obtain an audit for the year in question in accordance with section 476 of

Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small

companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime. The Company has opted not to file the statement of comprehensive income in accordance with
provisions applicable to companies subject to the small companies' regime.

Approved and authorised for issue by the

Robert Soteriou
Director

The notes on pages 2 to 6 fo

ard and signed on its behalf on 30 December 2020.

art of these financial statements.
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ABN HOLDINGS LIMITED

Notes to the Financial Statements
For the Year Ended 31 December 2019

General information

The company is a private company limited by share capital incorporated in England & Wales.

The address of its registered office is:
253 Gray's Inn Road

London

WC1X 8QT.

Accounting policies

2.1

22

2.3

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified
within these accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.
The following principal accounting policies have been applied:

Foreign currency translation

Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at
the balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange
ruling at the date of the transaction. Exchange differences are taken into account in arriving at the operating
profit.

Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible assets are
measured at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannot be
made, the useful life shall not exceed ten years.

The estimated useful lives range as follows:
Intelectual property - 5 years
Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the

asset to the location and condition necessary for it to be capable of operating in the manner intended by
management.
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ABN HOLDINGS LIMITED

Notes to the Financial Statements
For the Year Ended 31 December 2019

2. Accounting policies (continued)

24

25

2.6

2.7

2.8

Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful
lives, using the straight-line method.

Depreciation is provided on the following basis:
Computer equipment - 25% on cost

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised in the Statement of Comprehensive Income.

Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.
Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial
assets and liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to
related parties and investments in ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is
recognised in the Statement of Comprehensive Income.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when there is an
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Debtors

Basic financial assets, including trade and other debtors, are initially recognised at transaction price, unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Such assets are subsequently carried at amortised cost
using the effective interest method, less any impairment.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid

investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.
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ABN HOLDINGS LIMITED

Notes to the Financial Statements
For the Year Ended 31 December 2019

Accounting policies (continued)

2.9 Creditors
Basic financial liabilities, including trade and other creditors, loans from third parties and loans from related
parties, are initially recognised at transaction price, unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of
interest. Such instruments are subsequently carried at amortised cost using the effective interest method, less
any impairment.

Employees

The average monthly number of employees, including directors, during the year was 4 (2018 - 4).

Intangible assets

Intellectual
property
£

Cost
At 1 January 2019 30,000
At 31 December 2019 30,000
Amortisation
At 1 January 2019 30,000
At 31 December 2019 30,000
Net book value
At 31 December 2019 -
At 31 December 2018 -
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ABN HOLDINGS LIMITED

Notes to the Financial Statements
For the Year Ended 31 December 2019

Tangible fixed assets

Cost or valuation
At 1 January 2019

At 31 December 2019

Depreciation
At 1 January 2019

At 31 December 2019

Net book value

At 31 December 2019

At 31 December 2018

Fixed asset investments

Cost or valuation
At 1 January 2019

At 31 December 2019

Computer
equipment

£

9,096

9,096

9,096

9,096

Investments
in subsidiary

companies
£
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ABN HOLDINGS LIMITED

Notes to the Financial Statements
For the Year Ended 31 December 2019

10.

Debtors
2019 2018
£ £
Other debtors 1,193 855
1,193 855
Cash and cash equivalents
2019 2018
£ £
Cash at bank and in hand 764 425
764 425
Creditors: Amounts falling due within one year
2019 2018
£ £
Trade creditors 173,863 172,182
Other taxation and social security 42 35
Other creditors 405,930 388,870
Accruals and deferred income 247,304 220,949
827,139 782,036
Share capital
2019 2018
£ £
Allotted, called up and fully paid
748,860

765,860 (2018 - 748,860) Ordinary shares of £1.00 each 765,860

During the year, 17,000 Ordinary shares having an aggregate nominal value of £17,000 were allotted for an
aggregate consideration of £42,500. The reason for the allotment was to raise further capital for the company.

Page 6



