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Registration of a Charge

Company name: JEPCO (MARKETING) LIMITED
Company number: 05064587

XBIFHWIXU

Received for Electronic Filing: 10/07/2019

Details of Charge

Date of creation:  28/06/2019
Charge code: 0506 4587 0004

Persons entitled:  MEIF ESEM DEBT LP ACTING BY ITS GENERAL PARTNER MAVEN MEIF
(EM) GP (ONE) LIMITED

Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05064587 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 05064587 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5064587

Charge code: 0506 4587 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 28th June 2019 and created by JEPCO (MARKETING)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 10th July 2019 .

Given at Companies House, Cardiff on 11th July 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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B 'DATE
o .PARTIES
U

@

: JEPCO (MARKE'HNG) LIMITED k3 enmpany mcorporated and regrstered n England and Wales (regrstered number. o
. D5064687} whose fegistered office is at- Narfolk Hause Farm Gedney Marsh Holbeach Spaldrng anolnshrre'_'-
PE12 GPB. (the Chargor), and . . R . . B

: MEIF ESEM DEBT LP 3 hmlted parmershrp estabhshed under the !aws of Engiand and Wales and regtstared under_ :
S LPO1B4B4 whose: prineipal placa -of Business: s 1:2 Ro oyal Exchange’ Buildings; London ECIV 3LF acting by its
- general’ parther Maven WMEIF (EM) GP ey Lfm:ted &-firited company (mcor;mrated in England-and Wales with -

: - régistration number 10909926) whose reglstered ufr ce JS 3! 1-2 Rnyaf Exchange Bulldlngs London Umled ngdum o
_ EC:W SLF (the Chargee) : ; . : : : BN

. DEFINITIONS AND INTERPRETATiDN -
In u-ns debenture me foﬁowmg def‘mtrons wi app{y

S Admlmstratnr : : L :
U any person appomted under the msolvency Act m manage tne Chargars busmesg anrf assats

Loalt property and assets from trme to irme charged -_b'y. of p.u'rsu'an't'-_t_ofth:i_s. debatiture (and Teferenees 1o the Charged

Assets shaH -mclude any part of them)

5 CGmpames Act :

2 'the Cumpames Act 2006
: Qefault Rate

: has the meanlng gnfen 10 tha( term m the Facrniy Agreemen! - B

: Delegate :

L any delegaté agént attorney or co~tmstee appmnied by the Charge,e

-."'.Dispase or Disposal : : IR RN
' :lncludes safe iransfer iease hcence or pamng wnh passesslon af granhng any mterest m

- 'Enfranchlsing Legrslaﬂon :

gy kegisiation conferting upon: a'ie.cnant ar tenants of property (whether mdmdually or celler.twely wnh other tenants

o of dhat orothet properties) the: nght ta -acquire & new lease of that property_or io- acquire, or require & higmines to

acquire, e freehold 5 any intermnedisite isversivndry interast. in thal propery inciuding (withaut hmﬁahon} the

- Lérasghold Refornt A¢t 1067 the Leasshold Reform, Housing and Urban Developrent Act 1693, the Haising Act.

1996 and the Commonhold and Leasehoid Refnrm At 2[)02 but does fot. tnclude Pari I of the Landlord and Tenam' R
--_'Act1954:_. : ST PR . S : 3

o Enwronmental Laws
-t laws,. darectmns ang regulauons and al

g '.Event of Defauit ; Lo :
o has the meamng gwen to that term m !he Famhty Agreement

o Expenses

©* those fees, céstf_s charges and expen_ses_ -np’.venante_q o be _pjénid_"by‘-‘ the"Chargor in clauise _1.?.:'1__--{Exp;:anse%_é_fénd: R

: rndemmlres,‘l

Facillty Agreement

L the facility. agresmeint dated on o - abnut the date of thig debenture and made ttween, among others, (1) the -
-'.":.-Chargnrand(Z)theChargeeaslender S S e L T e T

'__'Fmanr;n Dm:_ ments

. has the meanmg given fg ihat'term in the Facmty Agreernent o

' rnsolvencyAct S

g “the: Insofvency Act 1986 and any secondary ]egaslatrnn made under it

: Insurances :

O gny policies af i msurance un whn:h any member of the Chargnrs group has an mterest fmrn time tD tnma--" S

o 'Intellactual Property

'has the meani ng gwen t tha’r term in the Facﬂrty Agreement

.odes of prac’ﬂce crrculars and gwdance nozes ISSUEd by any compe!ent'--' o

- auttiarity or agensy (whether in the United Kingdom of sisswhere -and whether or. nat having the force of awg R
“conaermifg the protesfion of the snvirorment or. human: heaiih, ineiiding the cnnservatlon of natural rescurces, the -~ -

L prodection; storage, ’rransportatlon Areatinent, recyeling of dssposat -of aty Waste or any noxigus, offensive ar

- dangerots substarice of the ligbility of any person, whether divil-or cnmlnaf for any damaga 1o 01 pollution nf the-_ L
environment of the recuﬂcanon 1hereof or any reiated maners A o S




CEPATL
" the biaw of Proderty Act 1825,

CBreperty oo i
- any freéhiold and-leasehald properly that is a Charged Asset
oo Regeivables T o

©ooqa) o all present.and future book dnd ottier debts, Rental Income; royalties, fess; VAT anid wiorstary claims dug .
ST orovidng torthe Chargor aid all ather amounts recoveratile of receivable by the Chargor from offier persons. - S
< or due or owing 1o the ‘Chiargor (whather actual or.contingerit and whether arising under contract or-in‘any -~

oy the benefit of all rights and remedies of any- riaiure’ relating. 16 any. of the foregoing including ‘claims for -
: . darmages  and olher remedies Tor--non-payiment of the - same; - ail erititferrients. to- inferest; regotiabie

- Instrumients, guarantees, indémnities, Security, reservations of propery nights, rights of tracing and unpaid

U vendar's ens and 'sivillar sssociated Tights; and S T T T e T

R all proteeds of any of tﬁa‘quégoiﬁg';"-'-'___-"-_ S

".'_.l‘\'.e'dei'\#er R L T L e
- 8ny receiver of recefver and Tharager. wha-is not an admiristrative recelver {yithin the mearing of seetion 29(2)
«Insolvenicy Act) appointed under this debenture; 0 LT Ll e HRIHNUR P

“Related Rights. .~ 0 00 T
in refation to any Securifies, means all dividends, distributions and other icome paid o payable on such Securities
~{as the cade may be), together with () all sharas or Bihét property dérived: Fom sich-Seciriies fas the case may -
“-beY and (b} all ‘other eliotinents, gcerations, rights. benefits and advantages of -all kinds accruing, offsred or

otherwise derived from or incidental to' such Securiies (whether by way of dividend, ‘distribution, conversion, . e

- redemption, -bonus; preference, wartant, optior to acquire or subsciibe orothenwisel; - oo

Rgr‘itai-}ﬁncorﬁ:e* S e R o _. : 5 R i
. the aggregate of all amounis paid or pavabile to or far the aceolint of the Chargor i connection with fhe letting,
Clicenge o grant of other rights of use or accupation of amy part Qf'aj.P-roperty;_l' L SRR

' Secured Liabilittes -

S all'present and-future cbligations and liabliities {whether actual ar ﬁc-oming'ent_ and whether owed jointly of severally
- O &% prircipal deblor, guarantor, surety or in any other rapdcity whiatsgever) of the Chargor of any of them tothe .00
- Chargee {or any of . theny inchiding, withoit limitation, Uriter. ._’rhé-'FinanCe__Do_cuménts -(intluding. " all “tnenies

" ‘covenanted to bé paid under this debenturey, . .

Csecurities

- aff notes, stocks, shares, borids and soourities ({inchiding wiitrants and _ép'ti"dns to gcquire oF subséribe fbf:éhy'. of the

s ~Sarits) whether marketable or not, held by the Ehargor now-or at any time in'the futare and ail rights; and benefits at -

- Secirity

- time by way of dividend, distiibution; conversion, redemption; ‘bonug, preference; option.. inferest or otherwise in
- -raspect of them, together with all Resatey Rights; and | . 00000 e

any time accruing, offered or arisingin respect. of the same and all maney o property aceruing or offersd at any’

 has the rreaning giver ta that term inthe Facility Agreement.

< Inthis debenture, areferenceto: SR SR
[ - R A dlause or schedule s, anless otherwise stated, é'ref'e_réhce fo 4 clause ai,-or{ﬁé:ééhédhﬁle to, this
L debenture; oo T T L e
122 '_ j_:a"sia'tu_tbry prﬂvi-si_o-n.iﬁ.ciud_es_ 2 reference 1o Ihat"siétﬂ&ﬁ provision as replaced, madified BF re'-_'
e ‘enacted froin time ta time and-any subordinate legislation made unider that statidery: provision-fdim
~fime 1o time, in each case whether before or after the date of this debenture and . any provision of -

" this debenture which refers 1o any statutory provision wtichis amended: may itself be amendad i

such mantier as tha Chargee may determine lo preserve the intehded effect of this debenture;
. defined in the Companies Act2008);

CUHZET T e subsidiary sh
124 persen includes a reference 1o an Individual, body corporate, assodistion; govemment, s,

- agency of state o any Undertaking (whether or ot kaving alegal personality and frespective of the' -
e arisdiction i oF under the law-of which it was incorporated orexists); oL

Il include 8 refersnice to 4 "subsidiary” and a "subsidiary iridertaking”. (ach as SRS

© 125 L fhe Chargee includes its assignees o transferees and  any. successor as ‘Chargee and_each L

S Receiver and Dejegate; SR S o S : o
Ct2e o fthe_-Ch:gifged_A;'_sefcs'is mjme)}a'ﬁqre or any part of stich prc‘:pérfy'o'r_éssgié','aﬁs the context raquires;




B -5 ey pady' U tel L Hhis debenture - éum-;ﬁrisi'rﬁg"'.:- more. " ihan . one.
[EOTRIIERE "'person mcludes each personcanstrtutmg thatparty, '_ : L L

o i et Ea a cumpany (oiher than ihe Chirgor) shall be cunstrued 5088 to mclude any company, .oorparatron :
SRR S other body curpurate whererrer and hiwever | incurporated of establrshed R
P -4- B # -wrrtmg shaﬂ include any mudé of reprcducmg wurds ina Iegrble and non-trarrsrtory form and

T T 1 L s debisniuire of any provision of this debenturs or any other: document is to ihis debenture that. -

o proviston. o that: document 8s ' in force for- the time being and as amended from- fime 1o time in R
- accordance with the terms of thrs debenture or that dncument or with: the agreement of the relevant o
partres {as the cast may be) L R : : o

A The schedule furms part of thrs debentiire and has the same: effeci as i expressly set ot nthe body of 1h|s; e
Sl debenture and shail be mterpreted Al congirised ag though it were get out rn thig debenture : PSRN

. 14000 ": The c;untents table and huamngs i thrs debenture are for cunvenrence omy and do nu‘t aﬁ'ect the mterpretatlcn cr Lo
RS cons(rucﬂun ofthrsdebenture : . : R S RN S R
B L Wurds rmpurtmg the smgular mclude the piura! and \rme versa arrd words rmportrng a gender mclude every gander
_'1_-3-' L The wgrds "other" "mciude“ "mciudmg" and “m partlcular “do not-limit the generalrty of any precedmg viords and - -

Ay viords vehich Foliaw themn shall Tiot be cunstrueu' as bemg Irmrted i sc:ape to the same class a8 lhe precedmg S
< wwords where k| wu:ler construction rs possrbie o : :

CAE Wrishaver the Chargmr 6" obliged 1 da- scrmething it requwed oF requested by the. Chargee pursuani to thrs :
B debenture, it shalf do thiat thlng prumpﬂy g
g ANy teimor phrase defined i the Gcmpanres Act 2006 (whether caprtahsed ar rmt) beam the same meanmg when e
Sk _ _'-'-;used i this debanture. - o - i e
. 19 : : : Cltig mtended that thrs debenture takes effem as a deed even thaugh the Chargee may r:mfy execute it under hand
SRR S :COVENANTTO PAY i L e
. . . _:llwiedChargor c;cvenanis with the Chargee that it wm pay or drscharge on demand the Secured Llabrmies when they. :.
2 tall due . : _ . :
(S T DEFAULTINTEREST : S S R _
g ' Any amourt hichi 18 not paid dider this dehenture when due shan bear inferast in acsordance with the terms of the

- Fagtity Agresmiert (both before and after judgment and payable o demand) from the' due dats far, inthe tase of _'
Lo Gosts, fees Brexpenses incurred. from the data” they are s incurredy urtl -the date oy whmh such amuunt sl
S .uncondltronaﬂy aind rrrevucably pard and drscharged rn fuil on @ darly basrs at the Default Rate :

= 320 _' o Default interest wru be caloilatad an the basis of the actua number of days eiapsed and & year of 365 days and erl : e
sl beimmediately payable by the Chargor on demand by the Chargee; Intergst under thrs ciause 3 (ff unpald) strail be
: _compounderi in accordance wrth the provrsruns aﬂhe FaciMy Agreement . e R

4 FIXED AND FLOATING CHARGES AND ASSIGNMENT
41 __leed Charges T : . :
' At a conttnumg securrty for thi payment O drscharge cn‘ the Secured Lrahmt:es the Chargor hereby, \meh fisl trtie .' L

- guarantoe; charges, and agrees 1o chydrge, in favour of the Chargee all its rrghts, Aithe and interest, in and tu the o e
- following asseis whuch are at any trme owned by ftorin whrch i ig frum trme tu hme rrrterested : : i

- f first jegal mortgaga 4l the freehord and [easehofd property (i any] vested iri-or c:harged_' K
Sk mciudmg any property spec;ﬁed i schedule 1 Pmperty} together wﬂh alt buudmgs and fi xtures
o (mcludmg trad & frxturesj at any ﬂme 1hereon = o

e by way of first ﬁxed charge all-pifer mterests (nut berng charged by ctause 4.1, 1) in any freehold S
ST or leasehold: property vésted in ar charged 10 it, the buikdings and fi fxrures and f‘mngs (mciudmg o
: -trade ﬁxtures and fi Fﬂmgs) at any trrne on ar attached ) such pruperty, -

SRy way of first t" xed charge all proceeﬁs o sale deriued fram any Property or any buudrngs Fxtures o
Cilenieenn D or fittings (reluding trade Tidtures and Tithings) at any fime on or-attached t6 any Property, the benefit
- of all covenasts given in Tespect.of any Property or any stich buildings, fixtures or ﬁitrngs and ati- v
._-hcences th enter upoen or use Iand and thﬁ benem of ail other ‘agraemients relatmg tu Iand SRS

A4 wihiaie any Ieasehuld prupart g chargcd pursuant ta cmuse 491w cause 41; 2 by way ur ﬂrst o
AR ik charge any present or fitis righit or'interest corferred Upbr iin relation fo such leasehold
[ propenty by virftUe of ary Enfranchisiriy Legisiation mcludmg any rights ansmg agamsr any nomlnee-.';'

S purchaser pursuant 16 such Enfranr:hrsmg Legrsratrorr - S o ;

N .'4.1_}5' S by way 0f Frst fixed charge ail equrpmem and all spare parts replacements rnodrfrcauons and I
. S additions for 6 te that squipment and the benefit of all manuals, - mstructrons warrantres hcences'-. el
- and mamtenanceagreements relatrng toit (tugamer the: Equlpment) R }

: _.4.'1 6 i -by way of first f‘xed charge al[the Securmes.

'_ "-:to the extent tiot effectwely assugned pursuant to clausa i (Assrgnmenf) by way uf f‘ rat fxed o
S eharge all rights and interests of it in, and clairs under, tha Thstratices arvd aff- proc:eeds af’ such.-_ >
o _'lnsurances held by ar wratten in favour of it e in: whmh it rs utherwlse mterested . :




: o 'As a conimumg secunty for the paymem of the Secured Llamlmes the Chargar hereby, with: futi fitie- guarantee '

- absighs and: agreés fo assign. absofuteiy Bubjestto g proviso for reass;gnment ar irravocabile drscharge in ful! of the i R
- Becured Llabmties) ri favuur of the Chargee ali of its: nghts tlﬂe mterest arm‘ beneﬂt 12k andt RES

sl

418 R ._by way of f“rst fixod charge all fis 1 ‘manies standmg o me credit from tlm& to; ume &n amy and all"' R '

. accounts witf ahy bank, financial msﬂtutmn or other persori

S by way af flrst ﬂxed charge all 1nte!factua! Proper{y

held or utifised by it i cesnnectmn iith s busmess oF the use of any of its assets

" 4;.'1."'1' T '_'to the extent nat effectwely ass;gned pursuant to clause 4 2 2 hy way of first t“xed charge aﬂ--
. : al -Receivables aﬁd " RN ; o
i :4 1. 12 : .' i 'by way of first flxr-.-d charge ail ats gondwall and uncaﬂed capitar present and ﬂ.n:ure
. Assngnment L R el ' '

) 4._2.1_ . - lhe Insurances (together thh all proceeda of such lnsurant:es), amj :
s :"4'2"'2' U e Recewables A : s
REE. S SRR o : _ _ : -
' LAY funher contmumg sacunty for the payment of the Secured Lrabumes ihe {:hargor hereby charges with fuil- mle e
- guarantee in- favour of the Chargee by way of first floating charge &l its assets and: undertaking whatsoever and -
whatesoever  situated bath Present and future not effectively mortgaged. ‘charged. o assigned pursuant o the -

S provisians: of ‘clause 41 AFixed charges} anr} clause 42 (Ass;gnment) rncludmg hentable prcperty and a!l ather
: _pmperty and assets in Scot]and SN : : Sl

Fioati ng charge

uallfymg ﬂoatlng charge

- Paragraph 14 bf schedule B1 Insalverwy Act appnes to any ﬁoatmg r:harge created by or ;aursuant to-this debenture' R
: (and each suc:h ﬂoa!ing charge isa quallfylng ﬂnaimg charge far the purpeses of the rnsctvency At:t) S - -
CONVERSION oF FLOATING CHARGE :
o Conversion of ﬂoatmg charge by notice i _ S ; : T ; .
O The Chargee may, by wiritierr nofice: 1o the Chargor Gonvert the ﬂoatmg charge created by thrs debemure into a".-: R
) '.fxed charge as regards aJI of the Chargm‘s assets spemﬁed fri the: notlce lf : R PRI PR SRR
O 5 1 1 R _ _.an Event of Default has ﬁccurred and is commumg nr - e : _
: ."-_:'-_5.1 2 {he Chargae inits reasonable opimon consrders thase assets o be in danger of bemg selzed of sald -

- under any - formof mstress attachment exe.cutmn ar- other Iega! progess of o be o{herwese m-'_” s
_jeopardy SRR R : . : . o S

'Automat[c convers:on of floatmg charge

o The: floatmg charge created by thid Chargor under this debenture shall (m addrhon io thes mncumstances in which Ehe R
o same will ocour under geriergl. Taw) atitoratically be convarted: into a Tived chiarge in ealation to-any of the Charged IERI
Assets subject io the ﬂnatmg charge created by clause 4.3 (Fioatmg o arge} (a Floatmg Charge Msot} o

3-5.'2,'1 it the Chargor Withaut the Cnangees pnor wntten cansent creates oF attempts i3 create any_.; o
L Secunty over all erany FJoatmg Charge Asset; o : o S
_.'-_5-..2f2;' T U any p;—:-rscrn Isvies oF- attempts to levy any d|stress execu!mn. attachment or ather prqcess agarnst S
RNt _;i'aN aranyFlaatmgChargeAsset o Dl . S

: 523 RESRRS | any person presents a petmon tn wmd up lhe Chargor GI’ appnes far arI admlmatratmn order or
- 5'2'4'_-__ -u;:on the enforcementoftms debenture S B

: Nowawer . SRR L

: '-The glving by the Chargee of & notlc:e pursuant tl) t:lause 54 (Gonversron of f!oatmg chame by nat:ce) i relaticn to ' S
- any 'class of assets of the Chargor shail not b constried as a waiver of abandonmisist Af the rights of the Chargse e
- to serve slm:lar ncmces n respect Df any other class of assets or of any ‘of the other nghts of the Ghargur :

G NEGATIVE PLEDGE'

._3-The Chargw ccvenants wuth 1he Chargee that durmg the. cvntlnuance of the secumty created by 2his debeniure P
- shiall not without the Drior written cansent of the Chargee: - - o :

5T A
o '_j-Assets or- -

create purpon to cneate crr perrmt to submst any Securfty (other than Permltted Security} upon any of the Charged: .

= .sel[ trangfer; lease hcence lend part possessnon wﬂh grant any mteresi‘ m of othervwse dlspase of whether by a; ' Sl
S Eingle transactron or @ number af transactlons and whether reﬁated or- not the whale of any part nf the Charged S
'-..Assets : . 7 ; _ L o

by way of first fixed charge the benedit-of all ticences) consents agreements and authonsatmns R S



ga o
B4

s

ey Sy 'Authority

™ ; ?15 -Pruperty

i 'Matters represented

R '_REPRESENTATIONS AND WARRANT!ES _- e
': S The Ghargor represents and warrants to tha Ghargee that
"'? 1. 1._":::_ L Status ' BRI

e (a } <t rs a trmrted llabtll[y ce peretmn duty mcorpereted and valfdly exretmg urtder the tew ot rts
jurtedmtron of mcorporattcn : AT

"-3_-_(b_);._ it Has the power and all necessary governmentat and othier congerits, approvals [tcences TR

and authontses i ewn its essets arrd carry on rte busmess as rt ]3 bemg cenduc:ted

o il empowered o énter into and perferm its obtrgations cerrtarnect in thls debenture and has taken

“all-necessary ation fo authorise. the exgeation; defivery. and performance of fhis. debentire; o

gréate ths security to be censtﬂured by thre eebenture and to obeerve and perform xf:s oblrgatrons.'_
S lnder this debenture, o Lo N . SRR

?';_1'_;3'_" ".:Bmdmg ohligattons - '

“ihe “ebligations expressed - te be assumect 'l_ay'.it'.i_nf this_debenture are-.'[egel,'-“\iati_ct,_' binding and
:enforceableebttgatrans v T T T e T

f'?ﬁ._-;'_l_ﬁt_t" _: "; . _. _'Non-eenfllct with ether obttgatmns

- the entry into and performance by it 5 arid the transactmne r:crntemplated by, this debenture and

T _{he granttng ct thns debenture and eecunty constttuted by thrs rtebenture do not’ and wilk net conﬂict _' .

_{e_j . any i ar regutatmn appttceble to it;

RO ¢ B tts eonstttutlonat ctocuments or

'{c)._' any agreement ‘ar. mst;ument bmdrng upon 1t or any of rts assets of ccmstrtute & default o =
o terrnmation event (however descnbed) under any such agreement or mstrument Lo

ZSchedute 1 (Pmperfy) rdentlﬁes all treehotd and leasehotd prqperttes beneﬂcra[ty ewned by 1t as at :
the date of this debenture and it is the tegal and beneficrat ewner o the Propert;y, end o

e ..":_3.'Envuronmental matters. .

@) ithes complied with all enwrenmentet l:awe' arrd'-_envi_'rqnmentet 'per_rﬁite ap-pltcé-ble‘.te ttte" -
o .--Charged Agsets and its busmess ! . '_ NI : Ll
i) - “there has baen rio dlecharge sptltage reteaee or emtssren of any prescrrbed dangercus

- huxious o afferisive substance or any controlled wasis ory, fito: or frovy any Charged Asset
Of any. attjelmng premrses and no sugh substences of any controlled waste have bear

stored-or disposed of on dany Chiarged Asset oF sa far a8 It is awars, in any- adjoiring .

Cprerises except in aceordenee ‘witft the requrrements ef the apptrcabte envrronmentat Iaws
and AR . R . :

o {c} = _|t is Aot in breaeh of and has fiot meurred o becoms subjeel 165 any civtl o ‘crifinal ttabrhty_ R
L under any Envrronmentel Laws of the terms of any envirohmeetal peimit and it ras riot done - -

- “ahythiig or omitted o do. anything which coutd ragilt m eny trahrlrty bemg lmpOSed on the_ ;
' _-Chargee uncter any enwrenmental taw S RN :

. The' Chargor iakes the representatnene snd warrentres set it eteuse 746h the date of this debentute an_d they- [
- 'are deemed te be repeated an. each day dunng the contmuance ot the securrty eonstftuted tzry thrs debenture i

E. GENERAL GOVENANTS OF THE CHARGOR -
o ' o The Chargor hereby covenants wrth the Chargee that it WIIJ
SN

. :keep thie Pror:verty ina geoct state ef repatr {suff crent an to enebte the F'reperty to be tet in eccordance wrth att
‘gpplicable taws. arid . regulatrons} nct carry eut any devetonment at any Property arjd keep att Equipment A good e

LU working order and condition;
S Agsetsy

: duty and punctuauy pay sl rates, rents taxes charges anct other eutgofngs due by rt m respeet of the Charged o =

'} -':permtt ihie Chargee or its representetwes to have oA reasonable nutlee accees durmg nermat efree hours te the :
L .F'roperty and to’ mspect and teke eoples of its: accounte and reeords ' Rt BRI LT

o 'rn relahan to {he’ Charged Assets cemply wrth all tts obttgatrens uncter tew statute or regutatron anct under any.'ii' '

"permit appmvat lrcenee er noneent

-.observe and. pen‘erm all eovenants and strputattens from tlme to ttme affeetmg the Charged Aesets or the anrer of :
use of the enjeyment of them and not enter mtn any cmeruus or restrletrve obltgﬂtlons affectmg the Charged Assets R




CUUBB ot de o permit 6. be dane anything which wollki o might depreciate, Jeopardise br othervise prejudice this L

; o Seturity or materially diminish the walue of any Charged Asseat -o'rtha-eff:&ct'ivenes‘-s_ of this Security;.
BT ke alt- Charged Asgeats comprehensively 'fr'mur_ed-_fnrf.tﬁ:eir-ful_l-.répla_cement' valug in an amatint and form and with -
: C-EY Insurance company br underwrijers acceptable to-the: Charges, provided that if the Ehargor fails to cormpty with
© the terms of this clause 8.7 or clause 8.8, the Chargee may, at the Chargor's expense, ‘effect any Insurance and
- gererally do the fhings and take the: actian as the Charges considers necessary or desirable to prevent o reinedy L
T any breach of this clause 8.7 or.claise 8.8: e T e T T T

CBE T procure that the Chargee is.nianed as co-insbred under sach of the inslirance policies (other than public kabilty and
: o third party Liakilty insurancesy but withais | bility on-thie part of the Chargee for any. premmy ir relation ta those -

S ..._.__Insﬁtjranéeﬁ;__.-.:__ : R SR S e S AR
886t dispose of any Charged Asssl save for the disposal of any Gharged Asset chiarged by way of uncrystallised
Lo floaling charge’ oy for market value in the ordinary coilrse of its business, - S

BB hold the proceeds of any insurance on frust for the Chargas to be applicd as the Charges sees it and Sl
OB i respect of any freshold or Jeasehold land specified in the: scfieduie, apply o the Chief Land Regisirar forthe -0
Tl registration of restriction against the registered tities iy ther Tollowing tetms: - -0 T

"N disposition of the fegistered estate bﬁy'the"pr_agfreior-ﬁf'ihe. régistered estate is to be registerad without a wiitien -
- vansent signed by the propiieter for the: time being of the charge dated [o] 2019 ir favour of [¢] referred ointhe
© . Charges register” © e T e e o s
PR Furgrneﬂ_ASSUZRANCE_AND_.é_owERo._F__A'rToRnEy_;._-.:"'- e T P T
81 The Chargor will, ipon the Chargee's request, grant it such further Security 11 e Charged Assets in siich form and .~ .
coeli s oy sueh lerms a5 the: Charges may reasonably requirg and do whatever other: acts:ar things the Chargee may el
- reduine in relation to the: Charged Assels in order 1o seclire the Secured Liabilities, 1o parfect or protect the-Security . -

: _ "-;-..cr_e-at-'ed_by'jhjs:debeh_ture-:cw 'tf_j.'faci.liiate' ihe realisation of tha C_:__ha'r_ged Assels, o L
g The: Chargor. by way of secirity irrevocably appoints the Chargee and any Receiver savaraly to bs ity atlofrieysin
LT it name and on its behalf tor B RN L e T
1924 o all things which the Chargor may he redqliited to do vinder this debentare; -
9220 sign, execute: and deliver ang stherwise peﬁrféctj'any'-seburiiy required 1o be 'eiééutéd,nursbantﬁiéf_

G daue8tand . T LT T T
o 833 R sigr, -exébi;le, ‘deliver ard coﬁj‘iple-te' Ry d'eé'd_s,.'instru'mehts ar-othise ﬂ:o'cuéﬂ'eﬁté'.éhd_tq'da-.a’ll"acts : e
el and things which ay e Feguired 1o enable the Charges or any Heceiver to exarcise thelr powars - :
under this: debenture, of to perfact or vest is e Charges, its nominees: of any purchaser, (ie to any
~Chaiged Assels or which they may deem- expadient in. connection ‘with the getting in, disposal, ar

Tealisation of any or the exercise of any othier power under this deberiture:

o Each attorhey- midy appoint a substifute 6k'delegaté_.h.is_-'au‘t’ﬁdﬁty'.; The"_C:hé'rgor':ra't.iﬁe'_s and- con rmé’- {anid agrees to
SR i'rat[fy_a-nd confireny anything. which an_-attor_my does under the power O'f'aitomey'iﬁ {his clause ool
10,7 ENFORCEMENT © " L T S
A any time afteF thie occuirence of an Event of. Default the Chargee may, With G withadt further fotice 6o the -
< Chargor: 2 A T T T e
0.4 o appoirit én-Aﬁm'inistrétur of thix Charg‘qr in -a‘@@r@téﬂﬁeﬁ with the lns_ol'x_.reriﬁy Act:

162° - appoint @ Reciver to any of the Charged Assets providad that they coriprise less tan the whole or substaritially
S within the meaning of seeficn 29 isoheeney Aoty T T

- the whole of the Chargor's assets | '

| exerdise in réspedt of all or any 6.f_th'e-0:h:a.?ﬁed Assets all or ény"o'f'_ihe__:pbwelf's“énd fe.fnéd_iéé'-g-iﬁah- ta mo’ﬁgégééé_. o

; by the LPA ingluding the p wer 1o take possession of, Teceive the benefit of, or sell any of the Charged Agsets;
1047 exerdiss in the name of the Chargor (withioui any further congert or authiority fram the Chaigar) any voling rights
S atfachied 1o the Secuirities and all powers ghen to frustees by the Trustee Act 1925 and the Trustee Act 20009

- respact of securifies or property subject to a trust and any offier powers or rights exercisable by the registered

BRDS - -hofder of the Securities or by the bearer of the Securities;and . S e

A0S direct that all dividends disiributions, interest and oifier mories:recsived by the Chargor in réspect of the Secirities -

S are paid to it and applisd n accordance with glause 14, 0 o TR S

[ T R ~APPOINTMENT AND'.P.O.WEﬁé_oF_RE_CEIV_ER'AN:J’.AI&MIMS’TRATG#-*- o

A Avany time after the securty constituied by (s ﬂéb’en'mfze'-bécomes_enfameab[g_.. ot if the Chaigior 50 fequests by =

- written notice at any time. the Chargee {or any Delegate on its behaif) may:

: : / ns).to_be a Recelver of all or any parl of the
'.._'C_:h'atfgeﬂ;'Assets._ anidior thhe-i_npdme-fmm any Charged Asset: andlor: e

I . without,furlhar nofice ‘appoint ‘any person {or parsons). fo

A - vithout further notice appoint. any person {or persons).to-be’ an Administrato ir 'EeSbed' ot dhe
LT Gharged AssetsT Such appoinimerit shall take effieit; in accordance with paragraph 19 of Schedule 7
BT Insglvercy Agt 1986, vitien; the fequirements of paragiaph 18 of that Schedule BT e satigfied;.




-dead(s) vr other ifstrument(s) appainting theimj L

i ine Gharges @
L resp‘ecl'of-those {

.- A Admiriistrator shafl have 2l the powsrs giver 1 him urider thie nsolvency Act

LTRB2Z L fo take possession of, colléct and

U A183 7 tomanage the Gharged Asssts and he business of the Chargor, "

: 11313 © to operate any rent review clause in respect of Ay Propery in res

CATAE U exercise n respect of all arany of the Cﬁérgetf' Assets all or any of the powers and réhn'edies'.giﬁén"_' :
T o morigagees by the LA, ineluding the powsr fo take possession of, recelve the benefit of, -or-sell
-oany ofthe Charged Assets. 0 S T

AL any time aRter fhe.éecu"r{i'_tﬁy_.cénsti_tm_éd by this .ﬂebenturé' h’eé’ome‘é .énf_circéabfé_'the'-C.'har'gee_ (or it -non‘_r'inéé)_.may_'f e
_.{wi.’rhout_ctjriis.e_ntbr-a:utho;ity_fromi_h'e'-Ch'a:rg.qr):_ BRI T T

~powers ar rights exercisable by Ihe registered hotder or hearet of the: Seturities; and -0

1121 " exercise in the name of the C_hérgof any vnimg rights ‘attached fo the Sécu';if[é:s ‘and ;ar':y other

“fespedt of the: Securities recaived by or 6 behalf of the Chargor shall be hield ‘on. trust for the
cov Charges {of it8 fiotnines)- and ‘promplly paid inte”an aceount designated by the Chargée or if =
.. Tecelved. by the. Chargee (or jts. nomines) or any: Delegate, may. ba applied by the Charges. ag

S22 ensure thatal divldends, distribistions, interest and other tnoies deotared, payabls, paid or made

thﬁug:h.th;egy_w;ere{the-ﬁmceeﬁssqi‘sale. SR :

. The Chaigae may, subject fo ary necessary approval from the court; eid the appointment-of an Administrator and-
" appoint & repidceront for any Adminjstrator whose appointment ands for any FERSOR, Tl el

- Tha Charges may rermave from fime fo fime any Recsiver appointed by it and. whenever it ray deem appropriate,
g appoint i new Recelver in e Place of any Receiver whoss appointment Hag fer_minat_ed for whatever reason.

- [Fatany time and by virtus of any such appoiniment there is more than one Recaiver of il or ary part of the

aiged Assets which & the subject of the enfaicement. . - - -

- Any- Receiver shall {in addltlon 10 e powers confered by the LPA and {notwithstanding that e is niot an
- administrative receiver) schedkie 1 of the : :
- any'of the restrictions imposed upor t_he_-'.exgn:i_s_e- of those pawers by such statites) have thg._foimWi.ng'_powaf._SS'_ L

Inselventy Act ar any other statute from firde to tire. iy faroe But-withaiu

CUALBA . the same powers to do, or t6 omit to.do, in the fame of and on pehalf of the Chargor, anything

-7 which the Chargor itself colld have dong oF omitted 1o do with such Charged Assels were they het

+-the sublect of this debenture dnd the Chargor were riol in insolvency praceedings;. SRR
; t arif get'in all or any part of the Chargsdt Assels and/or nciormg i
- -respect of which he was:appainted;__' S T L

- priorty o the Secured Liabiiities for th
“costs or liabilities incutred by him in such exercisg;

CAtE4 1o redeein any securily And to borow of raisé any mensy and securé the payrent of any moneyin o
R, & purpose- of the exercise of his Powers arid/or deffaying any -

CUMEBE T o aiter, improve, develop, complete, constriss, madify, refurbish ot repalr or apply for planning

' permission in “elation to any building or land and- o cahplete or urdertake or concur 1 the

“eoimpletion or undertaking {with or without miadification] - of any . project in which tha Chargor is o

Conearned o intetested prior to tis appoiniment, being. & projéct for ihe alteration; im provemient; -
develo pmetit, commpletioh; constreiction, modification; refirbishment or repair of any buikiing ot lahd;

S to sell ar doncur in'seliing, jeasing or Slherwise Bisposing of alf dr’anyfpé&' oF the Charged Assets ify

103 o 106 LPA; -

BT focany out any salé, lease o otfier disposal of all or any part of the Charged Assefs by conveying, -
el <o transterrag, assigning or leasing the sams i the name of- !hejChargor-and_,- for that purpdse, to 0

1 eter inta covenants and sther contractual obligations in-the name of and 8048 fo bind, the
Chargor. L R ST e T S

":'__11;_8:;'8 o fease, iake ‘agresiments Jor fedses, -accept surrenders of leases and grant options as the .

i " Chargee ghall think fit and withoot the rieed to comply with any of the provigions of sections 99-and -
CUADDLPA; s T R T S S OYSINS alsections 99

MBS 1o take any such proceedings. i the ame 6f the Ghargor or otherwise. as he shall think ft i~

- Tespict of the Charged Assels ‘andior. ncoma in Taspact of Which' he was ‘appointed, including -

_ s R - pracéedings far recovery of Rental ln_come_or-otber'monies i dreears at the date of his-appointment; L
_11.!_3_;1'0-_' o enter fife cri'm_'a_ké-él_ny_sLmh-agr_éémem;"zifr'ar_jgemem.ur--éompfumf:s_e: as he shail thmkﬁt, o
o _'1,33;_1'1 L o insure, and renew any insurances in iréspe'ci :o_f,' the Chargad Assets as r}é .shén- t'hink fit. of ag the

- Chargee shall diect;

ALB12 L to dppoint anid amploy stich managers, officers and warkimien ‘and engage stch professiorial

-advisers as he shall think fit, Including, without prejudice fo the generality of the: foregoing power, to'
employ his partners and fim; e e e

& pect of which he was appointed o

' -y part of such property and 1o apply for any riew or extended lease; and oo

a8 this debentiure itself pursuant to dlause 11,7.3 it witt have the same powars as & Receiverin

respact of which e was appointed withiout the need to ohaerve any. restietion. imipasedt by section : IO




U AEAT T o do all sush Gther things ss may seem ta him fo be incidental or conducive i any ather power .
DU e ested I himin the realisation of the security constiteted by this debeanture; N P
R In making dny Sale or otter dispiosal in the exercisé of their réspective powers, the Receiver, the Charges of any
Cln s Delegate thay accept, as and by way of cansideration for such sale or other disposal, cash, shares, loar capital i

.- etfier obligations, " inciliding - considération fuictuating  according to. or dependert upart . profit .or furnover and -
- -corisideration the ameunt af whichis ta be determined by a third party. Ay such congideration may bé réceivahle
I8 lump sum or by instalments and upon recsipt by the Receiver, the Chargee or any Delsgate: shall Be-and
. became chiarged with the payment of the Secured Liabilifies. Aty ortraet for any Such saté ar other disposal by the
- Regeiver, the Charges or any Delegate may coitain candiligres: excluding or restricting the persanal Nability of the 0~
-Receiver, the Chargee and any Defegate. 00 e L T e T S

© 4140 Any Reeiver appoinied under 1his debehiure shall be the’ agant 6f the Chargor skiall bie solaly responsible for Fis -
L aets dnd defaolts andfor his femumeration, s T S e

CHL91 Any Receiver shal e entitied to remuPeration for his seirvices al'a rate o b fixed by agreement belween himand
el this Chdrgor _fgr fa‘ilingsuc‘:ha_greemem to be.ﬁ)'ced'by:'the_ Chargee) without the restictions cantained in section 109 - L

N o S o : o e
= 12 Cnly mnhi'es-ac_tua_uy paid iy a Recelver to the _C}\a}r:ge'é in satisfaction o discharge of the'Secisred Liabilities 'shal
RPN b capable of being. applied by the Chargse in 'sa_'i_isfact_i.ci_n 'oif_'_th'e_Sﬁﬁurer_.i_'_l_.iab_il'i_ties; e T e T

S AT Nelther the Chargse nor-any Receiver or Delegate shall be liable in respact of all or-any part of the Chargéd Assets
: Lo for any'fQS_'sﬁor-dagmage-mich*arisges' out of the exercise or the attempted or plrported exercise of or the faflure tg
o exercise any of their respective powers. unléss such loss or-damage is caused by its or His gross pegligetics or -
e il isTORdUG; e B TR L

ST Neither the Chargee nor aiy Recaiver o Delegate 18 obligsd to take any partictilar astion to éollect the Receivables
s and neithier'shall be Hable to the Chargor for the manrier in which it collects or fails ta colleat any Receivabla, -

generality of clause 11.13, entry into possession of tha Charged Assets shall not render the S
-Charges or the Receiver or any Delegate liable to account as mortgages in possession and if and whenever the =

~-Chargee of any Receiver or Delegate anters into possesston of the Charyed Assets, it shall be enfitied, any fimie at

itg diseration, _to_g’ocu_tof-such_pa_s.ﬁegsion’.: S L ST T e

CUTRAB Witheut prejudice to-the

4146, Allor any of the, powers which e’ éanferred by this debenture on a Receiver miay be- exerclssd by the Chargee or -
LSy Delegate without first appointing a Receiver or notwithstanding the a_p_po?intmentzbf any Redeiver. = :
. TIAT - Excopt to the extent provided by law, nane of the poers described i this. clause 11 will be affected by an
o -ﬁinst_).lvency_eyantinrelatiﬁntcﬁ]ec.har T e e R

12 POWERSOF ENFORCEMENT = . S

210 AR A&m&ﬁi'strator_mﬁﬁ..havéé{f.thg}powers-'gwen'iq'him-ﬁnd-_er'_fne trisoivency At L

gz 'A_F';'ec-ei_'\ker'méyﬂexér”cfﬁselin'réspécfbf'rmﬁé_-C'hatgédAssets: to which he is appointed: ~ ©. - S _
TUAZ24 0 e same powers 1o do, or to: umit-to do, in the' name of anid on Behalf of the Chargor, anything.
ol which the:Chargor itsetf Gould have tone or oinitted to do with such Charged Asséts was it motthe
L - subject of this debanture srid the Chargor wasg hot in insalvency progeedings; e
1222 all or any powers given to receivers byt LPA but without any of the testrictions. irrposed Upon the
S exeroise of those powers by the LPA and - B T IR B
4223 notwithstanding that he 6 not an administiative receiver, all “or any ‘of the powers spocified in
; Lo oschedule 1 to the Ingolvency At PP e
CAZZ i miore thain' one person is appointed 1o set Receiver, each person may act severally, indeperdently of any other, -
o et 0 the ektant that the Charges states o the tantrary in the appaintmient. Reférences in this debenturs to the

" Reoefver aré 1o each and ail of them as appropriate

4240 i the Gharges snforces this debenture itsalf pursuant to clauss 11.1.5 1 wil have the same poviers as & Receiverin -
e respact of those Charged Assets which are the subject of the enforcement, - T S

TA2E o ..EXCe-pt'ii-t.)'-.the "ex_ten:i_ provided . by law, tione of the powers described- i this clause 12 will be afscted by an’
TR insolverioy evenit in-'ralaﬁon'toIhe_Qhargor. R IR S SR s
126 . No purchaser from or other perso dealing with he Chargee or with any Receivér or Delegate il b obliged ‘G

T enquire wiether the right of the Chargee 10 appoinl « Revelver of Dilegate of the rights of the |
. Chargee or any Receiver ot Delegate to exerciss he. powers conferred by this debenture in refdtion
- o0 the Charged Assets have arlsen or. Bacome exergisable by the -Chargee. or by siich Reteiverar

1262 Wiih nofice to the canirary, .o with the propriety of fhe exercise o purported exeroise of thase - -
L PO L T T R e PR,

" The fitle of such a purchase and the position df such a parson will et be impeachabla by reference to any of the.
cabove atters. s T T T R YT B et




o 132
' 133

B - ¥ S

e
R U5

Sl bank accoUnts inchuding an aceount opé
~have no further ltability for such eurplig.

B i S

v with ainy Recaiver of the Charges as if the Secured Liabilities had become due-and the statatary power of sale and - .~
L appointing a Feceiver in felation to the Charged Assets had arigen on !h:e_'.dafe.;Qf.th'ig_ngent_ure_._': LT
e  CONTINUING AND ADDITIONAL SECURITY -\ [~ B R

181

se

AL s

. _T_hi:s"dahté.hh-!ré-_is_a_ contirting security. It cooures the Ultimate balance ol | :
- settiément of account Gntil & finel dischiarge of this- tebenture is given by the Charges o the Chargor.

R o

-The Chargee is not obliged to make any dlaim ‘o demand on the Charger or ny other person or lo enforce any
- Quarantee, forigage of athier security mow or i the future. Fisld by it before enforcing this. debentire: and no action-

:-taker of omifted it connection with dry SUCh right or instrument shall discharge, redute or affect the Chargor's
- liabillty to the Charges. The Chargee doss fiot have to atcourt for any ioriey. or other gsset recéived pursuant to- -
C ARy Such right orinstrument, — T e U

THE GHARGEE' POWERS ANDPROTEGTIONS
- The pawers and remedies conferred on'the Chargee s a morgagee by the LPA shall ot be subjéct ta any bf the "
- restriclions impoged by the LPA upon- the exercise of those powsrs and. remedies Including thosé impossd by L
- sections 103 and 109 LPA. © = T T TIPSR
" The Chargee may grant or accept sumenders of leases af | premitrri or olherwise and grant agreemerits or options _
~for the same: on-such teims ds it shall consider: expedient and withott the read to observe settions 59 and 100~
P T e T T SRR
THS restrictions o the Aght of consolidating mortgages cdr_at‘gihe:d- in seetion 93 LPA will riot apply to this deberiture, -
“The Chargee will not e liable to coount as mortgagee i possession of the Charged Assets or be liable for dny -
L . loss upon realisation or-for any neglect of default of any hature whatsoever for which a marlgages may be liabe, o
4850 The Chargea is not obliged! to take any particular actian to colisct any the Chargor's Reteivables and nsither sl -
e beTiable to he Chargor for the thanner in which:it collects or fails ta coliect such Receivables. - B
" If the Chiargee recaives nofice. of ariy subsequent- Security affecting the. Charged Assets then the Chargee may
- open; & rigw account for the Chargor, I it doss fat open. & new account then, unless it notifies the Chargor
- ptherwise, it shail be freated as if it had done so 4t the time when it freceived such neties. - Frém that fime: oriwards
-l payments received By the Charges in or-fowards: payment of the Secured  Liahilities shall bie credited . {or be. -
© o freated -as having been g‘redited:):'tq_'-the aew agoount and will not reduce the amount thiani due fram the Chargor o

the Chargee.

 APPLICATION OF MONIES © '+ S e _
. Allmoney received by the Chardes or any Receiver Undr fhis debenture will be. applied irthie following order: -

oexertise o petformiance {or- attempled exereise or ‘performance) by the Charges -the pawers or.
- authorities confarred by orin any other way cannected with this debenture; 0T

" secondly in or towirds payment of Hiabillies héving priority o the Secured Liabiliias;

- debenture

e, 1'-_4__- B ._'f_@mmy,.fi-n'm;t,_ng,_ﬁs Daymgn;_.tp'thé:ghgrg;eeo‘fit'he_ S‘edu;_'re'd.-_uabi_l_mga;g; and-i"_'::}_"
1445 -'-___'ﬂﬁh'l'y._infﬁ_'aymér'ﬂio'-thé'Ghargtjr_p'f'ahy-sj:urpqu;(if.ahy}.-_'; B I TR

" Eny surpliis ‘shall not carry inferest, Thiz Receiver or the Chargee may pay any surpius into ary of the Ghargors -
ried specifically for such puipose. The Regivers or the Chargse strall then.

*The Chargee o the Recsiver may gredit any monies récived upon realisation of ihe Charged Assets o a suspense
.- accourit for so'fong and-on such basis as the Ghargee or the Recelver may from ims to time deterrnine in ordeérto.
- preserve the Chargee's fight to-prove for the whald of it clainy against the Cha-rgc:"r-or_an_y-.oth‘e_r-‘perés_qr_t fiable, o

~Any mbney received by the Chargor tnder iy insurance of fhe Chargsd Assets will be treated ag part of the .
- Chirged Assets. Tt will big applied at the discretion of the: Chargee efther. in redicing the Sectired Liabilbes or 1

. towards: riaking: guod the loss” or damage for whith the money became payabla. ‘Any money received by the. o
o Chiargor. under any insurance of the Charged Assets  shall be' Heldon trust for the Chiargee pending sush -

- PROTECTION OF THIRD PARTIES S e L B
- Any pefson dealing wilh the Ghiargee or a Receiver may assurme, Unless he has actial knowlsdge 1o the goritrary .
Cothago T RRPE PR e T T T T

.. the Chargee or such Recelver has thepower ta o the things which they pufport o-do; and S

B 't_Héy are e::(g‘-,}r_c_is'iﬁ'g'_thérr:i}'bw_ér's brgpc_';fr(y.'

All the piotecions to plirchasers by seétions 104 and 107 LPA shall apply o ary. parson purchasing from or dealig R

i Secured Lisbies. desprie-any interirn.

" The rights of the Chargee under this debenture ate i addition to_any otfer. rights they may have against the
.~ Chargor {or any other person In respect of tha Secured Liabilities) under any ofher document, the general faw of -
btherwise. The Hghts of the Chargae will not merge with or limit those atfier rights or be limited by them. oo

in’or towards payment of all cosls; charges and experises incurréd i’ or ificidental to the

thirdly, in: or towards payment to the Receiver of fis refmuineration fixed in‘accardance with tis -~



AT EXPENSES ANDINDEMNITIES R,
7T The Chargor will en demand pay all professionals’ fess {inchuding VAT) ‘dnd ariy. other costs, charges. or e¥penses
S T on A Rl indieminity: Basis) Ineirred by the Chargee and arry Administrator or Receiver in woriection with the actual
" -or aftempted perfection, praservation, defence or enforcsment of this debentire or the preservation or disposal .af -
any Charged Assets of theé ‘exercise 'of any power. linder. this debenture or any amendient, waiver, consent or -
release of thiis debenture; 1 S e T S
UATZ The Ghiargor Wil o demand trdernnity the Gharges, any Administrater and any Redelver and sy of its and thelr
C o officers and sinployess and any aftorngy, agent or aother persor -sppointed. by the Charges nder this debenture .-\
.- feach - an Indemnified Party) in respect of all costs, osses; actions, claims, expeiises; demands or liabilities =
- whather in-contract, iorf, or’ othieiwise ang whether aiising at common lave in equity of by statlite which may be R
Cingdirred by, or made'ag_ainst.a‘nydf.th@mata'ny time relating to or arising dirsctly nr_-indi;rgcuy'qut:of:"__' RPN
72 dnytking dons or omitted 16 b dene in tHe exercise or purported exerdise of the powers contained
ST this debenture; T T
LUAT2200 0 elaim of any kind“(incildirg - arie telating to- thi - erivironment) rade or- Asserted aganst gny
R Cindempiified Paety which would riot hava arisen # this debienture had hot bgen Sxecuted; or - .
LT3 Yany braach by the Chargor of dny of its obligations under this debenturs, - e :
. nfess, in the ‘case of 17.2.1 and 17.2:2 it was caused by the gross pegligence or wilful miscondiet of the -
- Indemiified Party. - e T B R N SEETUELEI

s - “Neither the Chargee _n:or"any.'-A'dn#in-iélra-tdr_'a'r'Rebé_iver;'no_r Ay .c‘:fﬁt_:ér'-ndr-_em.pfoyée_bf githier ‘of 'th_eme'h'a;l{ inany
T Ay b liable or respansible o the Chargor for any foss or liability: of -any kind arjsing from any act or orission By it
o of any kind {whether as morgagee in possession or ptherwdse) in relation to the Charged Assels, except to the -
- exent caised by its own gross negligence or wilful misconguct ey S
T The Bﬁérgee_dﬁ.aﬁy Rersiver of 'Aid'rﬁj'nis'tfatbf may c_énveﬁ émj m.g'ney :re_cé_iv_ed_' under th!i_s'_d'ebgml}ré '('i_hc'_i'ud'iﬁg the -
. praceeds of any previous conversion) into such curfency as the Chargee or stich Recaiver may think fit in erder to- -
discharge the Secured Liabilities; Any such conversion shall be effected al the then prevailing spof selflng rate of -

S -exghange of the Chargee's biankers for such other curcency against the existing currency.. S S :
<182 if the amount of the durrericy so canvertad fs less than the amount of the Secured Liabilty concerned, the Chargor
S _wﬂ-l_:inde_mnffythe-Chal"_Q.ee_l'n-respect'of_ﬂ_'-la_l shortfall. oo S e T :

183 Any certificaté signed by the Chargee as o any amo.jum_payable'un'dér_th:i;e,.d‘e.benturie'_ax_.the:;d-atefof-suen ceriificate

Lo shatl, irv the absence of tmanifest error, be canclusivs evidence of sugh amiount and be-birding on the Chargor, -

U184 Al amodnfs payable by the Chargor under inis debensture wilf be paid in full without set off or other deduction inless -
L eguired By law, - T F T
185 The Chargée may at any tirme withoull nafice set Gff against any Secured Liabilities 8y amount owed by itto the
S U Charger The Charges may effect such set off by trarigferrivig: ail of dny part of ary halance standing fo the dredit of - Ll

: o any of ther Chargor's decounts with It ¥ any other accaunt or by combining ur-consalidating such: BOCOURES..

C 184 Upon the Sacired Liabilities being imevosably and unconditionally paid of tischarged i fill the Chargee will, 4t the -

- -fequest and cost of the Chargor, veleasé this debenture. The Charges will alsa re-assign of transier to the Chargor
o any Charged Assets which have been assigned or transferred te the Chargee. - 0 T T

1827 any paymérit by the: Chargor of any oiher person or i réléa'sé'_'gii;én by the C'hargee:' is'.a'vbi_d'ed fm?"ééjuéfed_ RN
S fursuant to.the Insolveney Act: e T S
CA924 T the Chirgor's lability for ihe Seciired Liabilities Wil Gontinue as if thie payrient; release. avoidarios
S vor adjustment had Aot oceliried: ANG e e TS
19227 the Chiarges will'be ‘arilitied to fecover the valug or amount of that payment o security o the -
S - Chargor ag i ihé payment, release. avbidance o adjustment had nof ocelrred,
/20, " TRANSFERS AND DISCLOSURES - S e
20 The.{:hargée'm_éyj"ajssign nr_trahs._'fe;'aﬂ;ﬂ_r' &y ﬁaiji_cf-its'ngh{s.'upﬁerthis'-déb'einture-i‘n a'ccurdanéeifwith '_ancf.s'ijec'_t S
L The Chargor Ay 1iul assigh, franster, charge, tiake the Subfect of 4 trust or deal in aity other mariner with this -~ L
- Gsbenture or any of it rights under this debenture or puiport to do: any of the same withiout the prior varitten congent -
oot Chargee, e T R T TR R L Ee
2L THIRD PARTY RIGHTS - S e
21 Subject to clause 21.2, a person wha s not & parly to fhis debeniure shall have o rights under the Contiacts
ot {Rights of Third Parties) Act 1999 to-enforce oF rely upon & provision of this debenture. No party to this debenture

e
R~
)

g miay hold itseif out as. trustee of any rights: under this debentlire for the berwefit of any third party unless spegificaly
--proy?dad_.far'inthi‘sdabeh:tu_re'._- R SR Sl R PR TN LIPS P N

212 0 The Indemnified Partios are entifiad under the Conlracts (Rights of Third Parfiesy Act 1968 to enforce ary temof
-l this debenture which confers (expressly oF impliedly) any benefit peiany such Indermnified Party. 0Tl
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~-any fights, powers or reme_dji_es provided by law.

The' Chargor and the Charges shalt riot be required to obtain the consent of the Indemified” Paities 16 the

terrtiretion of variation of thig debisnture or 16 the waiver gt seftternant of any rigt '_dr.-clé_ﬂ m grising underd,
CNOTICES ol I
- The  provisions of dlause 16 (Nofices) of the Facility Agreement shail be deermied o be incorparated into this

.. debentire; mutatis mataridis, as if the same were set outin fiil herein.
“ Any walyer, onsent or approval glven by the Charges of or under this debenture shall ‘orily be effactive if givenin.
< wilingy Any such waivar, consedt or approval shall then oy apply for the: purpose stated and tie subject toany
Cni e witten Tefms and conditions irposed by the Chargee. - 0 e R PSS
o232 Each provision of this debenture fs severable and distingt from the others. If at any time any provision of this
Ll . ‘deberture is or becomies unlawild, invalid of unenforceable 16 any extent ar i any cifcumstances for ANy reason; it
+..shall to'that extent or in those circumstances be deeimed not to forin part of this debentitre but (except to that extent -
A thase dircumstarices in the case of that pravision) the tegality, validity and- enforceabitity of that and ail other -0
- provisions Df.t_m's_rfeb‘entwe_shall_not‘bﬁ_af_f_ectgd_‘m’_anyw‘ay;. L e L
“If any provision of this debenture-is found fo’be unlawful, invalid or unentoreeable in ‘acoordanice with clause 232 -

- but would bé Tawdil, valid of enforceable If some pant of the provisions were deleted, the provisio in guestion shall .
- apply with _svch_mﬂdiﬂCQ!ing{s.) 8% fnay be necessary to make it fawtul, valid or e_tfforc_eable'{j- R R

NG failure or delay by the Charges in exefcising & right or remedy provided by this debenture o by law il

- tonstitute a walver of that {or any ottier) fight of remedy. No ‘single or partial EXErCISES, 0r NN exXereise ar non-

further o other exercise or enforcement of that (or any othier) fight ar femedy.

enforcement by the Chargee of any right or femedy provided by ihis- debenture of by law Prevents of fastricts any . o

| The Ghargee may reléase or Sompromise the whole or any part of the Hiability of the Chaidor wider any provision of

- this debeniire, or grant to the Chargor any fime or other indulgence, without affecting the fiability of the-Chargor- Mg~
© - walver by the ' Charges of. ‘o dalay in enforcing, any of the provisiong of this debenture stiall release the Chargor
-~ Ty the full perfasrnance of its rernaining obligations under this debenture. - S

The rights, powers and remediss of the Charges contained in thig.'qébgh'_tqré are curulaive and rist é_ir_:_lusi_\.re of .

Thi?j"d'e'b'eniure.'may be exseuted in any tumber of al}Uﬁ'iérbaﬂs,-each df'Whi:ﬁzhﬁW_h:en _e')c'eéut_ed_.ar'\t_i delivered shall - L
- he anofiginal. All the counterparts shall together Goristiiute one and the same debenture, which shall be desmed 0

- execlited wheh counferpans executed by the Chargee_'a_hd the Chargor are.defivered, oo T T
:GOVERNING LAW AND JURISDICTION S .
This debenturé shall be governad by and irterpreted in accordarics with Englishi law. Nof-contractisal obligations (it
e o any arising out of br inconnection with this debenture {ifcluding its formation) shall be governed by Eniglish taw,
BT S :

" The Chargor and the Chargee agree 1o submif to the exclusive Jursdiction of the Engiish Courts:in refation 1 any =
PR .- olam: or raatier (whisther ¢anitractual or nan-confractual) artsing unider this debenture. S
7 S

_ _'T'he-Cha'rg-éf.'ei.nd"'_the"ﬁ;ha;gee_ irrevocably waives ary 'nb;'e_étifdnf"w:h'ich it might at any fime have fo he coiirls of
- England: being hurinated 4s the forum o dectde dny sult, aetion of proceédings, and to setile any-disputes, which

Hiay-arise out of or in ‘connaction with this debeniture {incliding non-contrastial dispuites and claims} and-agrees rigt .

B claifm that the courts of England arenot d conmvenient of appropriate forum.

: _'THE CHARGOR’Ihas'exé_cméd this debenture ds a .ﬂeed'ahd del'i-vé';éd it ors thie date ﬂrsi"se't' out abave. : S
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- SIGNATURES

: .. THECHARGOR 8 S
i 'EXEGUTED and DELN’ERED asa DEED by JEPco'.-'
o (MARKETENG) LIMITED actmg by a d]rector m xhe

5 presenceo{ S

Do

' Witness signatire -

S Address o

- Ocstipation CA TGNt AT

T '._THE CHARGEE

i SIGNED by &N aumcﬂsed sxgnaiary for and an behalf cf' ¥ -
- 'MAVEN MEIF {EM} GP {ONE) LIMITED iri iis capamty'.f_)_
'-'as genera} partner of MEIF ESEM DEBT 1P o .




