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BC Transport 2017 Limited

Directors' Report
For the Year Ended 31 December 2020

The directors present their report and the financial statements for the year ecnded 31 Deccmber 2020,
Directors' responsibilitics statement
The directors are responsible for preparing the Dircetors’ Report and the financial statements in accordance with applicable law and regulations.
Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to prepare the
financial statements in accordance with applicable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted
Accounting Practice), including Financial Reporting Standard 102 *The Financial Reporting Standard applicable in the UK and Republic of Ireland'.
Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the Company and of the profit or loss of the Company for that period.
[n preparing these financial statements, the directors are required to:

select snitable accounting policies for the Company's financial statements and then apply them consistently:

make judgements and accounting estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will continue in business.
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's wransactions and
disclose with reasonable accuracy at any time the financial position of the Company and to enable them to ensure that the financial statements
comply with the Companies Act 2006, They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the preventicn and detection of fraud and other irregularities.
Results and dividends
The loss for the year, after taxation, amounted to £5,207 (2019 - profit £36,832).
The directors do not recommend payment of a final dividend.
Directors
The directors who served during the year were:
P R Fields
G R Norlolk
C Wagstaffe

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

so far as the director is aware, there is no relevant audit information of which the Company's auditors are unaware, and

the dircetor has taken all the steps that ought to have been taken as a director in order to be aware of any relevant andit information and to
establish that the Company's auditors are aware of that information.
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BC Transport 2017 Limited

Directors' Report (continued)
For the Year Ended 31 December 2020

Auditors
The auditors, Hurst Accountants Limited, will be proposed for reappointment in accordance with section 485 of the Companies Act 2006,

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by section 415A of the Companies Act
2006.

This report was approved by the board and signed on its behalf,

G R Norfolk
Director

Date: 20 December 2021
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BC Transport 2017 Limited

Independent Auditors’ Report to the Members of BC Transport 2017 Limited

Opinion

We have audited the financial statcments of BC Transport 2017 Limited (the "Company”) for the year ended 31 December 2020, which comprise the
Statement of Comprehensive Income, the Bulance Sheet and the related notes, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland' {United Kingdom Generally Accepted
Accounting Practice).

In our gpinion the lnancial statements;

give a true and fair view of the state ol the Company's allairs as at 31 December 2020 and of its loss for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Companics Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {(UUK)) and applicable law. Cur responsibilities under
those standards are further described in the Auditors' responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the ethical requirements that are relevant to our audit of the financial statements in the United
Kingdom, including the Financial Reporting Council's Ethical Standard and we have fullilled our other ethical responsibililies in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the preparation of the
financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or
colleetively, may cast significant doubt on the Company's ability to continuc as a going concern for a period of at least twelve months from when the
financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this report.
Other information

The other information comprises the information included in the Annual Report other than the financial statements and our Auditors’ Report
thereon. The directors are responsible for the other information contained within the Annual Report. Our opinion on the financial statements does
not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
canclusion thereon. Our responsibility is to read the other information and, in deing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we
identify such matcrial inconsistencics or apparcnt matcrial misstatements, we are required to determine whether this gives rise to a matcrial
misstatement in the financial statements themselves. Tf, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.
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BC Transport 2017 Limited

Independent Auditors’ Report to the Members of BC Transport 2017 Limited (continued)

Opinion on other matters prescribed by the Companies Act 2006

[n our opinion, basced on the work undertaken in the course of the audit:

the information given in the Directors' Report for the financial year for which the financial statements are prepared is consistent with the
financial statements; and

the Directors’ Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have not identified
material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if, in our
opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited by us: ar
the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors” remuneration specified by law are not made; or

we have nol reczived all the information and explanations we require for cur audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies regime and take advantage of the
small companies' exemptions in preparing the Directors’ Report and from the requirement to prepare a Strategic Report.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement set out on page 1, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the dircctors determine is necessary to
enable the preparation of financial statements that are free from material misstatement. whether due to fraud or error,

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the directors either intend to liquidate the
Company or to ccase operations, or have no realistic alternative but to do so.
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BC Transport 2017 Limited

Independent Auditors’ Report to the Members of BC Transport 2017 Limited (continued)

Auditors' responsibilities for the audit of the financial statements

Our objcetives arc to oblain reasonable assurance about whether the financial statements as a wholc are free from material misstatement, whether due
to fraud or error, and to issue an Auditors' Report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered marterial if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations, We design procedures in line with our responsibilities,
outlined above, to detect material misstatements in respect of irregularities. including fraud. The extent to which our procedures are capable of
detecting irregularities, including fraud is detailed below:

We identify and asscss the risks of material misstatement of the financial statements, whether due to fraud or crror, and then design and perform

audit procedures responsive to those risks, including obtaining audit evidence that is sufficient and appropriate to provide a basis for our epinien.
Identitving and assessing potential risks related to irregularities.

In identifying and assessing the risks of material misstatement in respect of irregularities, including fraud and non-compliance with laws and

regulations, we considered the following:

+ The nature of the industry and sector, control cnvironment and business performance including key drivers for  directors” remuncration, bonus

levels and performance targets,

* Enquiring of local management and parent company management, including obtaining and reviewing supporting documentation, concemning the

Company's policies and procedures relating to:
- [dentifving, evaluating and complying with laws and regulations and whether they were aware of any instances of non-compliance.
- Detecting and responding to the risks of fraud and whether they have knowledge of any actual, suspected of alleged fraud.
- The internal controls established 0 mitigate risks related to fraud or non-compliance with laws

and regulations.

= Discussing among the engagement team regarding how and where fraud might occur in the financial statements and any potential indicalors of

fraud.

» Obtaining an understanding of the legal and regulatory frameworks that the Company operates in, focusing on thosc laws and regulations that had a
direct effect on the financial statements, such as the Companies Act 2006, pensions and tax legislation, or that had a fundamental effect on the
operations of the Company, including General Data Protection requirements, Anti-bribery and corruption policy and the Coronavirus Job Retention

Scheme. We have also considered industry specific regulations, such as the Control of Substances Hazardous to Health Regulatons (COSHH),

Agency Workers Regulations, Manual Handling Operations Regulations and Working Time Regulations.
Audit response to risks identified
Our procedures to respond to risk identified included the following:

* Reviewing the financial statement disclosures and testing to supporting documentation to assess compliance with provisions of relevant laws and

regulations described as having a direct effect on the financial statements:
* Discussions with management, including consideration of known or suspected instances of non-compliance with laws and regulations and fraud;
+ Evaluation and testing of the operating effectiveness of management’s controls designed 1o prevent and detect irregularities;

+ Enquiring of management concerning actual and potential litigation and claims;



* Performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material misstatement due to fraud;
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BC Transport 2017 Limited

Independent Auditors’ Report to the Members of BC Transport 2017 Limited (continued)

+ Reading minutes of meetings of those charged with governance, reviewing internal audit reports and correspondence with regulators; and

« Carrying out substantive testing to confirm the validity and accuracy of 'furlough’ claims.

We have also considered the risks noted above in addressing the risk of fraud through management override of controls:

+» Testing the appropriateness of journal entries and other adjustments. We have reviewed all manual journal entries and tested key outliers identified

by timings, key words, and large and unusnal amounts.

+ Challenging assumptions made by management in their significant accounting cstimates, and assessing whether the judgements made in making

accounting estimates are indicative of a potential bias; and

* Evaluating the business rationale of any significant transactions that are unusual or outside the normal course of business,

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement team members and remained alert 1o any

indications of fraud or non-compliance with laws and regulations throughout the audit.

There are inherent limitations in the audit procedures described above, and the further removed non-compliance with laws and regulations is from
the events and transactions reflected in the financial statements, the less likely we would become aware of it. Also, the risk of not detecting a
material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by,

for cxample, forgery or intentional misrepresentations, or through collusion.

A further description of our responsibilities Tor the audit of the financial stateinents is localed on the Financial Reporting Council's website at:
www, [Te.orgukauditorsresponsibilitics. This description forms part of our Auditors’ Report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companics Act 2006. Our audit
work has been undertaken so that we might state to the Company's members those matters we are required to state te them in an Auditors' Report and
for no other purpose. To the fullest extent permitted by law, we de not accept or assume responsibility to anyane other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

John Glover (Senior Statutory Auditor)
for and on behalf of

Ilurst Accountants Limited
Chartered Accountants

Statutory Auditors

Lancashire Gate

21 Tiviot Dale

Stockport

Cheshire

SKI 1TD

20 December 2021

Pagc 6



BC Transport 2017 Limited

Statement of Comprehensive [ncome
For the Year Ended 31 December 2020

2020 2619

Note £ £

Turnover 35 1,350,489

Cost of'salcs {475) (1,168,375)
Gross (loss)/profit (440) 182,114

Administrative gxpenses (4,767) (125.228)
Operating (loss)/profit (5,207) 56,886

Interest payable and expenses - (1.782)
{Loss)/profit before tax (5,207) 35104
Tax on (loss)/profit - 1,728
(Loss)/profit for the financial year (3.207) 36,832

There were no recognised gains and losses for 2020 or 2019 other than those included in the statement ol comprehensive income.

The notes on pages 9 to 13 form part of these financial statements.
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BC Transport 2017 Limited
Registered number: 45059819

Balance Sheet

As at 31 December 2020

Note
Fixed assets
[nvestments 4
Current assets
Decbrtors: amounts falling duc within one year 5
Cash at bank and in hand
Creditors: amounts falling due within one year 6

Net current assets

Total asscets less current liabilities

Net assets
Capital and reserves

Called up share capital

Profit and loss account

93,931
2,263

96,194

2020

96,194

96,195

96,195

100
96,095

96,195

2019

98631
3104

101,755

354}
101,401

101,402

101,402

ion
11,302

101,402

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small companies regime and in

accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and autherised for issue by the board and were signed on its behalf by:

G R Norfolk
Director

Date: 20 December 2021

The notes on pages 9 to 13 form part of these financial statements.
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BC Transport 2017 Limited

Notes to the Financial Statements
For the Year Ended 31 December 2020

General information

BC Transport 2017 Limited is a private company limited by members capital, incorporated in England and Wales. The address ot the
registered office and principal place of business is Unit 18, Adlington Business Park. Adlington, Macclesfield, England, SK10 4NL.

Accounting policies
2.1 Basis of preparation of financial statements
The tinancial statements have been preparad under the historical cost convention unless otherwise specified within these accounting
policies and in accordance with Section LA of Financial Reporting Standard 102, the Financial Reporting Standard applicable in the
UK and the Republic of Ireland and the Companies Act 2006.
The following principal accounting policies have been applied:
2.2  Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured. Revenue is measured as the fair value of the consideration reccived or receivable, excluding discounts, rebates,
value added tax and cther sales taxes. The following criteria must also be met before revenue is recognised:
Rendering of services
Revenue from a contract to provide services is recognised in the period in which the serviees are provided in accordance with the
stage of completion of the contract when all of the following conditions are satisfied:
the amount of revenue can be measured reliably;
it is probable that the Company will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.

2.3 Finance costs
Finance costs are charged to profit or loss over the tierm of the debt using the effective interest method so that the amount charged is at
a constant rate on the carrying amount. lssue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument.

2.4 Pensions
Defined contribution pension plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under which the
Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company has no further payment

obligations.

The contributions are rccognised as an expensc in profit or loss when they fall due. Amounts not paid arc shown in aceruals as a
liability in the Balance Sheet. The assets of the plan are held separatzly from the Company in independently administered funds.
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BC Transport 2017 Limited

Notes to the Financial Statements
For the Year Ended 31 December 2020

Accounting policies (continued)

2.5

2.6

2.7

2.8

2.9

Current and deferred taxation

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other comprehensive income or directly in
equity respectively.

The current income tax charge is caleulated on the basis of tax rates and laws that have been enacted or substantively enacted by the
balance sheet date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respeet of all timing differcnces that have originated but not reversed by the Balance Sheet
date, except that:
The recognition of deferred tax asscts is limited to the extent that it is probable that they will be recovered against the reversal
of deferred tax liabilities or other future taxable profits; and
Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business combinations, when
deferred tax is recognised on the differences between the fair values of assets acquired and the future tax deductions available for
them and the differcnces between the fair valucs of liabilitics acquired and the amount that will be asscssed for tax. Deterred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Valuation of investments
Investments in subsidiarics are measured at cost less aceumulated impairment.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair value, net of
transaction costs, and are measured subsequently at amortised cost using the effective interest method, less any impairment.

Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not more than 24
hours. Cash equivalents are highly liquid investments that mature in no more than three months from the date of acquisition and that
are readily convertible to known amounts of cash with insignificant risk of change in value,

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured initially at
fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method.

Page 10



BC Transport 2017 Limited

Notes to the Financial Statements
For the Year Ended 31 December 2020

2

3

Accounting policies (continued)

2.10 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and liabilities
like trade and other debtors and creditors. loans from banks and other third partics, loans to related partics and investments in ordinary
shares,

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other accounts receivable und
payable, are initially measured at present value ot the future cash tlows and subsequently at amortised cost using the effective interest
method. Debl instruments that are payable or receivable within one year, typically trade debiors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration e¢xpected to be paid or received. However, if the
arrangements of a short-term instrument constitute a finaneing transaction. like the payment of a trade debt deferred beyvond normal
business terms or in case of an out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt instrument and subsequently at
amortised cost, unless it qualifies as a loan from a director in the case of a small company. or a public benafit entity concessionary
loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for objective evidence of
impairment. If objective evidence of impairment is found, an impairment loss is recognised in the Statement of Comprehensive
[ncome.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between an asset's carrying amount
and the present value of estimated cash flows discounted at the assct's original cffective interest rate. [f a financial asset has a variable
interest rate, the discount rate for measuring any impairment loss is the current effective interest rate determined under the comract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an asset’s carrying
amount and best estimate of the recoverable amount, which is an approximation of the amount that the Company would receive for
the asset if it were to be sold at the balance sheet date.

Employees

The average monthly number of cenployees, including dircctors, during the year was 3 (20/9-13).
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BC Transport 2017 Limited

Notes to the Financial Statements
For the Year Ended 31 December 2020

Fixed asset investments

Cost or valuation

At | January 2020

At 31 December 2020

Subsidiary undertaking

The following was a subsidiary undertaking of the Company:

Name

BC Transport (Bollington) 1991 Limited

Debtors

Trade debtors
Amounts owed by group undertakings

Other debtors

Creditors: Amounts falling due within one year

Trade creditors

Contingent liabilities

The company is party to a fixed and floating charge over its assets to sccure the liabilitics of Kinaxia Logistics

Limited and its subsidiaries.

Registered office

Unit 18, Adlington Business

Park, Adlingion, Macclesfield.

SK104NL

Investments in
subsidiary

comipanies

£

Class of shares  Holding

Ordinary 100
%

2020 26119

£ £

35 -

92,951 98,651

945 -

93,931 98,651

2020 2019

£ £

- 354
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BC Transport 2017 Limited

Notes to the Financial Statements
For the Year Ended 31 December 2020

8.

Pension commitments

The company operates a defined contributions pension scheme. The assets of the scheme are held separately from those of the company in
an independently administered fund. The pension cost charge represents contributions payable by the company to the fund and amounted to

Enil (2019: £7,254). Contributions totalling £nil (20/9: £ril) were payable to the fund at the balance sheet date and are included in
creditors,

Controlling party

The company's immediate and ultimate parent undertaking is Kinaxia Limited, a company registered in England and Wales, company
number 07466536, Kinaxia Limited's registered office is Adlington Business Park, Adlington, Macclesfield, SK10 4NL.

Kinaxia Limited is the parent company for the largest group for which group accounts are prepared.

The consolidated financial statements of Kinaxia Limited are available to the public and may be obtained from the Registrar of Companies,
Companics llousc, Crown Way, Cardiff, C14 3UZ.

There is no overall controlling party of Kinaxia Limited.
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