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IMPORTED PACKAGING SOLUTIONS LIMITED
STATEMENT OF FINANCITAL POSITION
AS AT 31 AUGUST 2019

2019 2018
Notes £ £
Fixed assets
[ntangible assets 4 - 25,975
Tangible assets hY 1,587 -
1,587 25,975
Current assets
[nventories [l 294,314 366,775
Debtors T 901,918 811,492
Cash at bank and in hand 78,905 18,311
1,275,137 1,196,578
Creditors: amounts falling due within one year ¥ (784.694) (859,673)
Net current assets 490,443 336,905
Total assets less current liabilities 492,030 362,880
Creditors: amounts falling due after more than one year 9 - (19,108)
Net assets 492,030 343,772
Capital and reserves
Called up share capital 10 1,002 1,002
Profit and loss account 491,028 342,770
Shareholders’ funds 492,030 343,772

For the year ending 31 August 2019 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating to
small companies. The members have not required the company to obtain an aundit in accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and the
preparation of accounts,

These accounts have been prepared and delivered in accerdance with the provisions applicable to companies subject to the small companies'
regime and in accordance with the provisions of FRS 102 Scction 1A - Small Entitics. The profit and loss account has not been delivered to the

Registrar of Companies.

The financial statements were approved by the Board of Directors and authorised for issue on 21 August 2020 and were signed on its behalf by

Mr S Aggarwal
Director

Company Registration No. 05048727




IMPORTED PACKAGING SOLUTIONS LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2019

1

Statutory information

lmported Packaging Solutions Limited is a private company, limited by shares, registered in England and Wales, registration number
05048727, The registered office is Unit C, 126 Rickmansworth Road, Watford, WD18 7WR.

Compliance with accounting standards

The accounts have been prepared in accordance with the provisions of FRS 102 Section 1A Small Entities. There were no material
departures trom that standard.

Accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below and have remained unchanged from
the previous year, and alse have been consistently applied within the same accounts,

Basis of preparation
The accounts have been prepared under the historical cost convention as modified by the revaluation of certain fixed assets.

Presentation currency
The accounts are presented in £ sterling.

Research and development
Expenditure on research and development is written oft in the year in which it is mcurred.

Tangible fixed assets and depreciation
Tangible assets are included at cost less depreciation and impairment, Depreciation has been provided at the following rates in order to write
off the assets over their estimated useful lives:

Plant & machinery 25% on straight line
Fixtures & fittings 25% on straight line
Compurer equipment 25% on straight line

Intangible fixed assets
Intangible fixed assets are included at cost less accumulated amortisation.

Foreign exchange

Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rates of exchange ruling at the date of the transaction. Exchange
differences are taken into account in arriving at the operating profit,

Inventories
Inventories have been valued at the lower of cost and estimated selling price less costs to complete and sell.

Turnover

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and other
sales taxes. Turnover from the sale of goods is recognised when goods have been delivered to customers such that risks and rewards of
ownership have transferred to them.

Pension costs
The company operates a defined contribution scheme for the benefit of its employees. Contributions payable are recognised in the profit and
loss account when due.




IMPORTED PACKAGING SOLUTIONS LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2019

Financial instruments

Basic financial instruments are recognised at amortised cost, except for investments in non-convertible preference and non-puttable ordinary
shares which are measured at fair value, with changes recognised in profit or loss. Derivative financial instruments are initially recorded at
cost and thereafter at fair value with changes recognised in profit or loss.

Intangible fixed assets Other
£
Cost
At 1 September 2018 51,950
At 31 August 2019 51,950
Amortisation
At 1 September 2018 25,975
Charge for the year 25,975
At 31 August 2019 51,950
Net book value
ArU31 August 2019 -
At 31 August 2018 25,975
Tangible fixed assets Plant & Fixtures & Computer Total
machinery fittings equipment
£ £ £ £
Cost or valuation At cost At cost At cost
At 1 September 2018 10,159 4,243 47,545 01,947
Additions 821 - 1,377 2,198
At 31 August 2019 10,980 4,243 48,922 64,145
Depreciation
At 1 September 2018 10,159 4,243 47,545 61,947
Charge for the year 205 - 406 611
At 31 August 2019 10,364 4,243 47,951 62,558
Net book value
At 31 August 2019 616 - 971 1,587
Inventories 2019 2018
£ £
Finished goods 294,314 366,775
294314 366,775
Debtors 2019 2018
£ £
Trade debtars 705,827 635,318
Accrued income and prepayments 53,616 111,491
Other debtors 142,475 64,683
901,918 811,492




IMPORTED PACKAGING SOLUTIONS LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2019

8 Creditors: amounts falling due within one vear 2019 2018
£ £

Bank loans and overdrafts - 11,876
Trade creditors 641,482 705,230
Taxcs and social sceurity 119,610 119,763
Loans from directors - 554
Accruals 23,602 22250
784,694 839,673

The bank loan is secured.

9 Creditors: amounts falling due after more than one year 2019 2018
£ £
Bank loans - 19,108

The bank loan is secured.

10 Share capital 2019 2018
£ £

Allotted, called up and fully paid:
1,002 Ordinary shares of £1 each 1,002 1,002
11 Operating lease commitments 2019 2018
£ £

At 31 August 2019 the company has total minimum future payment commitments under non-cancellable
operating leases as follows:

Operating leases expiring:
Within two to five vears 240,000 102,800

12 Loans (o directors

Brought Advance/ Carried
Forward credit Repaid Forward
£ £ £ £
Mr S Aggarwal

- 26,153 - 26,153

Mrs G Aggarwal
- 25,127 - 25,127
- 51,280 - 51,280

Interest is charged at an official rate.

13 Transactions with related parties

Dividends totalling £129,000 (2018 : £132,000) were paid in respect of shares held by the company's directors.




IMPORTED PACKAGING SOLUTIONS LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2019

14 Average number of employees

During the year the average number of employees was 14 (2018; 14).




This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006.



