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The Companies Acts

Private Company Limited by Shares

ARTICLES OF ASSCCIATION
of
BLACKWATER 2 LIMITED

Croo kiown as Wale, £ Wed Uk likes LA%,‘QJ)

DEFINITIONS AND INTERPRETATION

1 Definitions

In these articles

“address” includes (but only 1n relation to electronic communicatons)
any number or address used for the purposes of such
commurucatons;

“board” means the board of directors for the time being of the

company ot those directors present at a duly convened
meeting of the directors at which a quorum 1s present,

"business day" means a day (excluding Saturdays) on which banks generally
are open m London for the transaction of normal banking
bustness,

“committee” means a committee of the board duly apponted pursuant to
these articles,

“communication” 15 as defined 1n the Electronic Commumications Act 2000,

“conflict” means, in relation to any director, a conflict 1 relation to

that director for the purposes of any relevant agreement,

“director” means a director for the ime bemng of the company;

“electronic communication®” 1s as defined 1 the Electromic Communications Act
2000,

“MGN” means Macquane Gas Networks (UK) Limited 2 company

incorporated 1n England and Wales (registered number
5095454) and whose registered office 1s at Level 30,
CityPoint, 1 Ropemaker Street, London EC2Y 9HD,
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“Statutes” means every statute (including any statutory mstrament,
order, regulation or subordinate legislaton made under 1t)
for the time being n force concerning companies and
affecting the company,

“Table A” means Table A m the Schedule to the Companies (Tables A
to F) Regulations 1985 as amended by the Companues
(Tables A to F) (Amendment) Regulations 1985,

“these articles” means these articles of associanon (including such
regulations 1 Table A as apply to the company) as ongnally
adopted ot as altered from tume to ume and reference to any
numbered article 15 to the corresponding article in these
articles,

“relevant agreement” means any agreement to which MGN and any shareholders
of MGN (in their capacity as shareholders in MGN) are
parties relating to the business affairs of the company;

“writing” includes any method of reproducing or representing words 1n
a legible and non-transitory form

References 1n regulation 1 of Table A to “these regulations” shall include a reference to
these articles Headings to these articles are inserted for conventence only and shall not
affect their constructzon

References to the execution ot the signing of an electronic commumication wnclude
references to 1ts being executed by such means as the directors may from time to time
approve (including for the purpose of establishing the authenucity or integuty of the
commumcation) Except msofar as these articles expressly require a communication to be
1n wnting, any electronic communication purporting to contain a copy of a document need
not be in wntng provided that 1t farthfully and mnteligibly reproduces all the relevant
information gwven 1n wnting 10 the document References to anything given, sent or
recesved by, or contaned 1n, an electronic communication include references to its being
published on 2 web site and such publication being notified (by electronic communicauon
or otherwise) to the relevant person 1n such manner that, where relevant, that person would
be deemed to have notice of 1t, and access on that web site to 1t, for at least the duration of
any relevant period of notice or availabihity prescribed by these articles or by the Statutes

2. Table A

The regulanons contamned in Table A (as modified by these articles) shall apply to the
company except 1n so far as they are excluded by or are inconsistent with these articles.
Regulanons 8, 24, 40, 41, 53, 54, 60 to 62 (inclusive), 64, 65,67, 73 t0o 78 (inclusive), 80, 83,
94 to 98 (inclusive), 108, 111, 112, 115, 116 and 118 of Table A shall not apply to the
company
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31

3.2

33

SHARE CAPITAL

Power to allot shares

Subject to any direction to the contrary which may be given by the company m general
meeting, the directors are unconditionally authorised to allot, create, deal wth or otherwise
dispose of relevant securities (within the meanung of section 80(2) of the Act) to such
persons (including any director) on such terms and at such time or imes as they thuink fit,
provided that no shares shall be 1ssued at a discount

The maximum nomunal amount of share capital which the directors may allot or otherwise
dispose of 1n accordance with this article shall be the nominal amount of unissued share
capital at the date of incorporation of the company or such other amount as shall be

authomsed by the company 1n general meeting

The authonty conferred on the directors by this article shall remain 1 force for a penod of
five years from the date of incorporation of the company and thereafter provided this
authonty 1s renewed from time to time by the company in general meeting 1n accordance
with section 80 of the Act

Disapplication of statutory pre-emption provisions

In accordance with section 91(1) of the Act, the provisions of sections 89(1) and 90(1) to
(6) (inclusive) of the Act shall not apply to the share capital of the company (present and
future)

Alteration of share capital

Subject to the provisions of the Act, the company may by special resolution reduce its share
capital, any capital redemption reserve, any share premium account or other distnbutable
reserve 1 any way.

Execution of certificates

Every certificate for shares or other secunties of the company shall be 1ssued under the seal
or 1 such other manner as the directors, having regard to the terms of 1ssue and the
Statutes, may authonse, and each share certificate shall specify the shares to which 1t relates,
the distngwshing number (if any) of the shates and the amount paid up on the shares The
directors may determine, either generally or 1n relation to any particular case, that any
signature on any certificate need not be autographic but may be apphed by some
mechamcal or other means, or panted on the certficate, or that certuficates need not be

sxgned
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LIEN

7. Company’s hen

71 The company shall have a first and paramount Lien on every share for all monies (whether
presently payable or not) called or payable at a fixed nme 1n respect of that share, and the
company shall also have a first and paramount lien on all shares registered 1n the name of
any person {whether solely or jointly with others) for all monues owing to the company
from hum or hss estate, exther alone or jomntly with any other person, whether as a member
or not and whether such morues ate presently payable or not. The directors may at any
time declare any share to be wholly or partly exempt from the provisions of this article
The company’s lien on 2 share shall extend to any amount payable 1n respect of 1t

72 Subject to the provisions of the Act and these articles, a forfeited share shall become the
property of the Company and may be sold, re-allotted or otherwise disposed of on such
terms and in such manner as the directors deterrrune either to the person who was before
the forfesture the holder or to any other person, and at any ume before sale, re-allotment or
other disposition the forferture may be cancelled on such terms as the durectors think fit.
Where for the purposes of 1ts disposal a forfeited share 1s to be transferred to any person
the directors may authorse some person to execute an instrument of transfer of the share
to that person.

PROCEEDINGS AT GENERAL MEETINGS

8. Quorum

No business shall be transacted at any general meeting unless a quorum 1s present Two
persons entitled to vote upon the busimess to be transacted, each being a member or a
proxy for a member or a duly authonsed representative of a corporation, shall be a quorum
provided that 1f and for so long as the company has only one member, that member
present mn person or by proxy or (if that member is a corporation) by a duly authonsed
representative shall be a quorum

9. Procedure if a quorum is not present

If a quorum 1s not present within half an hour of the tme appointed for a general meeting,
the meeung, if convened on the requsition of members, shall be dissolved, 1n any other
case 1t shall stand adjourned to such day and at such time and place as the directors may
determine, and 1f at the adjourned meeting 2 quorum 1s not present within half an hour
from the time appounted for the meeting, the members present shall be a quorum.

10. Procedure if a single member company

101 If the membership of the company falls to one member or, having been one member,
ncreases to more than one member, an appropnate statement of such event shall together
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10.2

103

1.

111

131

with the date of that event be entered 1n the register of members 1n accordance with secuon

352A of the Act

If and for so long as the company has only one member and that member takes any
decision which 1s required to be taken 1n general meeting or by means of a wrtten
resolution, that deciston shall be as vahd and effectual as if agreed by the company in
general meeung save that this arncle shall not apply to resolutons passed pursuant to
sections 303 and 391 of the Act Any decision taken by 2 member pursuant to this article
shall be recorded 1n wnung and delivered (including by electroruc commumnication) by that
member to the company for entry in the company's munute book

If and for so long as the company has only one member and that member 15 a director, the
company shall, except as to contracts 1n the ordinary course of the company’s business,
comply with the obligation 1n section 322B of the Act to ensure that any contract between
the company and that member 1s 1n wnuong or set out 11 2 memorandum in wrting or 1s
recorded 1n the munutes of the first meeting of the directors following the making of that
contract

Execution by or on behalf of members

For all purposes, including the execution or signature of any appowmntment of proxy,
resolution 1n wnting, notice or other document (including electronic communications)
executed, signed or approved pursuant to any proviston of these articles,

11.11 1n the case of a share registered in the name of joint holders, signing by any one of
such jomt holders shall be deemed to be and shall be accepted as sigmng by all the
jomnt holders, and

11.12 1 the case of 2 member which 1s a corporation, signing by any director or the
secretary of that corporation or any other person who appears to any officer of
the company (acting reasonably and m good faith) to have been duly authonsed to
sign shall be deemed to be and shall be accepted as signing by that corporation

Right to demand a poll

A poll may be demanded at any general meeting by any member (or his proxy or, in the
case of a corporaton, his duly authornised representative) entitled to vote at the meeting.
Regulation 46 of Table A shall be modified accordingly

Resolution in wnting

A resolution mn wnting of all the members who would have been entitled to vote upon 1t 1f
1t had been proposed at a general meenng at which they were present shall be as effectual as
if 1t had been passed at a general meeting duly convened and held if it consists of exther
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132

14,

15.

151

152

153

1311  an mnstument (including one contained 1 an electronic communication) i wnong
signed by or on behalf of each such member, or

13.12  several instruments (includng any contamed 1n electronic communicanons) 1n
wntng in substantially similar form each signed by or on behalf of one or more of
such members

Any such instrument 1n wnting may be accepted notwithstanding that the onginal 1s not
available at the office provided that a copy of 1t has been sent (including by electromc
communication) by or on behalf of one or more of such members and deposited or
recewved at the office or recetved by any director or by the secretary.

Voung

Subject to any nghts or restrnctons as to voung attached to any shares by the terms on
which they were 1ssued or by or in accordance with these articles or otherwise, on a show
of hands every member who (being an mdividual) 1s present in person or by proxy or (being
a corporaton) 1s present by its duly authonsed representative, not being himself a member
entitled to vote, shall have one vote, and on a poll every member who 1s present in person
ot by proxy or (being a corporation) is present by 1ts duly authonsed representative shall
have one vote for every share of which he 1s the holder.

Proxies
If the appomntment of a proxy 1s

1511 an instrument not contamed 11 an electronic communication, 1t shall be executed
under the hand of the appomntor or of lus attorney authonsed 1n wnung or, if the
appointor 1s a corporation, either under its seal or under the hand of an officer,
attomey or other person authonsed to sign 1t,

1512 contamned 1n an electronic communication, it shall be executed by or on behalf of
the appomtor

The directors may (but need not) allow proxes to be appomted by means of electronc
communication, and if they do they may make such appointments subject to such
stipulations, conditions or restrictions, and requure such evidence of valid execution, as the

directors think fit.

The appowmntment of a proxy and the power of attorney or other authonty (if any) under
which 1t 1s signed, or a copy of such authonty cerufied notanally or 1n some other way
approved by the directors, shall.

1531 1n the case of an mnstrument not contained 11 an electronic communication, be
deposited at the office (or at such other place withun the United Kingdom as 1s
specified for the purpose 1n the nouce convenung the meeting or 1n the
mstrument) not less than 48 hours before the ime of the holding of the meeting
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ot adjourned meeting at which the person named in the appointment proposes to
vote, or

1532 1n the case of an appomtment contained 1n an electronic commumication, where
an address has been specified for the purpose of recerving electronic

communications

(a) i the notice convening the meeting, or

(b) m any 1strument of proxy sent out by the company 1n relation to the
meeting, or

(©) 1 any mvitation contained in an electronic communicaton to appoint a

proxy 1ssued by the company 1n relavon to the meeting,

be recerved at such address (or, where the thing 1n question 1s not contained 1n an
electronic communication, at the office or at such other place as may be speafied for the
purpose) not less than 48 hours before the ime for holding the meeting or adjourned
meetng at which the person named 1n the appointment proposes to vote,

1533  1n the case of a poll taken more than 48 hours after 1t 1s demanded, be deposited
or recetved as aforesaid after the poll has been demanded and not less than 24
hours before the ume appomnted for the taking of the poll, or

1534 where the poll 1s not taken forthwith but 1s taken not mote than 48 hours after 1t
was demanded, be delivered at the meeung at which the poll was demanded to the
chairman of the meetng or to any director,

but notwithstanding this an appomtment of a proxy may be accepted by the dtrectors at any
tme prior to the meeting at which the person named 1n the appointment proposes to vote
(o, where a poll 1s demanded at the meeting, but not taken forthwith, at any time prior to
the taking of the poll) Otherwise, an appointment of proxy which is not deposited,
delivered or recetved mn a manner so permutted shall be invalhd

15.4 The appomtment of a proxy shall be in any usual form or any other form which the
directors may approve and may relate to mote than one meenng The directors may, if they
think fit but subject to the Statutes, include with the notice of any meeting forms of
appointment of proxy for use at the meeting The appomntment of proxy shall be deemed
to mnclude the nght to demand or jomn 1 demanding a poll and (except to the extent that
the appointment comprises instructions to vote in a particular way) to vote or abstamn as the
proxy thinks fit on any business properly dealt with at the meeting, including a vote on any
amendment of a resolution put to the meeting or on any moton to adjourn The
appointment shall, unless the contrary 1s stated 1n 1t, be as vahd for any adjournment of the
meeting as for the meeting to which 1t relates A proxy may not speak at any meeting
except with the permussion of the chairman of the meeting

155 A vote given or poll demanded by proxy or by the duly authonsed representative of a
corporation shall be valid, notwithstanding the previous deterrunation of the authonty of
the person voting or demandmg a poll unless notice of such determination was recewed by

7
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16.

16.1

16.2

16.3

16.4

16.5

the company at the office (or at such other place at which the appointment of proxy was
duly deposited or, where the appomtment of the proxy was contained m an electronic
communication, at the address at which the appomtment was duly recewved) not later than
the last ttme at which an appointment of proxy should have been deposited, delivered or
recewved 1n order to be valid for use at the meeting or on the holding of the poll at which
the vote was given or the poll demanded

DIRECTORS

Board of Directors
Appointment

Subject to the terms of any relevant agreement, the members may appoint directors by
resolution i general meeung The board may not appomt additonal directors  The total
number of directors appomted to the board at any one time shall not exceed 9

Removal

Subject to the terms of any relevant agreement, a director may only be removed 1if they
cease to be a director of MGN or, 1n the case of the chief executive officer of the company,
if he ceases to be the chief executive officer of the Company

Chairman

Subject to any relevant agreement, the directors may appount a chairman to the board

Regulation 91 shall be modified accordingly

Remuneration

Subject to any relevant agreement, no shall be enntled to any remuneration, but each
director shall be enntled to the refund of any reasonable expenses wcurred in the
performance of his duties as a director.

Alternate Directors

1651 Subject to any relevant agreement, any director (other than an alternate director)
may, with the approval of the board m accordance with Arucle 20 2 (with the
directors actung reasonably) from time to ime appont any person (ncluding any
other director) to be an alternate director of the Company and to attend and vote
in hss place, and may at any time remove from office any alternate director so
appointed by hum, and appomt another person 1n his place. Any appomtment of
an alternate director may provide for two or more persons mn the alternative to act
as an alternate director

16.52 Any such appomtment or removal shall be by notice to the Company signed by
the director making or revoking the appomement and shall take effect upon
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16.6

16.7

17.

18.

service on the Company at its registered office or mn any other manner approved
by the ditectors

1653  An alternate director shall 1pso facto cease to be an alternate director 1f his
appolntor ceases for any reason to be a director.

1654  An alternate director shall be entitled to receive notices of all meetings of
directots, and to attend, to be counted in the quorum for and to vote as a director
(wath the same designation as the director appomtng him) at any such meeting at
which the director appomnung him 1s not personally present and generally to
perform all funcuons of his appomtor as a director in the absence of such
appomtor including, without prejudice to the generality of the foregong, power to
sign any wntten resolution

165.5 A director acting as an alternate shall have one vote at meetings of the Board for
each director for whom he acts as alternate but he shall only count s one person
for the purpose of deterrmning whether a quorum 1s present

1656 Save as otherwise provided in these Articles, an alternate director shall not have
power to act as a director nor shall he be deemed to be a director for the purposes
of these Articles

Alternate director responsible for own acts

An alternate director shall be deemed to be an officer of the Company and shall alone be
responsible for his own acts and defaults and the director so appomnting hun shall not be
responstble for the acts and defaults of an alternate director so appointed

Delegation to commuttees

The directors may, by means of a resclution passed with the approval of all the directors
delegate any of their powers to a commuttee of the board consisting of at least one director
together with such other person or persons as determuned unamimously by the board and
otherwise on such terms as the board may unanumously determine from time to time
Regulation 72 shall be modified accordingly

Directors not to rotate

The directors shall not be hable to retire by rotation and accordingly in Regulation 79 the
second and third sentences thereof shall be deleted and 1 Regulation 78 the words "and
may also determine the rotation 1 which any addinonal directors are to retre” shall be
deleted

No shate qualification

A director and alternate director shall not require a share qualification but nevertheless shall
be enntled to attend and speak at any general meeting of the Company and at any separate
meeting of the holders of any class of shares of the Company

10_1423105v1




19, Disqualificauon of directors

The office of a director shall be vacated

(A)  1if by notice in wnting to the Company he resigns the office of durector,
B) if he 15 prohubited from being or 15 disqualified as a director by an order made under
any provision of the Insolvency Act 1986 or the Company Directors
Disqualification Act 1986, or
(C)  if he 1s removed from office under the terms of any relevant agreement, section 303
of the Act or Article 16 2
20. Proceedings of directors

201 Quorum

20.1.1

2012

20.2 Voting

No busmess shall be transacted at any meeting of the board unless a2 quorum 1s
present at the tme when the meeting proceeds to business and remains present
during the transaction of business

The quorum necessary for the transaction of the busmess of the board shall be
five directors Should such quorum not be constituted at any board meeting the
relevant meeting shall be adjourned for seven days and at the adjourned meetng
the necessary quorum shall be the any two directors

All questions ansing at any meetang of the board shall be decided by a majonty of votes.

20.3 Conflict of interests

A director shall not be entitled to vote at any meeting of directors or of a commuttee of
directors on any resolution concerung a matter 1 relaton to which he has a conflict and he
shall not count 1 the quorum 1n respect of any such resolution.

20.4  Regulation of meetings

2041

2042

2043

10_1423105v1

The chatrman of the board, or any other two directors, may, and the secretary, on
the requisition of the chairman of the board or any other two directors, shall, at
any time convene a meeting of the board.

There shall not be more than 3 months between any 2 consecutve meetings of the
board

A mummum of fourteen days' notice of meetings of the board, accompanied by
details of the venue for such meetng and an agenda of the business to be
wransacted (together with where practcable all papers to be circulated or presented
to the same), shall be given to all the directors Where the chaurman of the board
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20.5

20.6

21.

determines that urgent business has ansen, notice of meetings of the board may be
reduced to five business days

2044 Subject to Article 20 3 and Arucle 16 5.5, each director shall be entitled to one
vote and 1n the case of an equality of votes no person, mncluding without hmitation
the chairman of the board, shall have a second or casting vote.

Meetings by Conference Facilities

A meenng of the directors may consist of a conference between directors some or all of
whom are 1 different places provided that each director who participates in the meeting 1s
able

2051  to hear each of the other parnapating directors addressing the meetng, and
2052  1f he so wishes, to address each of the other parncipating directors simultaneously,

whether directly, by cor./erence telephone or by any other form of communicatton
equipment or by a combnation of such methods A quorum shall be deemed to be present
if those conditions are satisfied 1 respect of at least the number and designaton of
directors required to form a quorum. A meeting held in this way shall be deemed to take
place at the place where the largest group of directors 1s assembled oz, if no such group 1s
readily identifiable, at the place from where the chatrman of the meeting participates at the
start of the meeting.

Signed resolutions

A resolution or other consent executed or approved 1n wntng by a majonty of the directors
who would have been entitled to vote thereon had the same been proposed at a meeting of
the board shall be as valid and effective for all purposes (provided that all directors have
been given notice of such resolutions as proposed and adopted) as a resolution passed at a
meeting of the board duly convened and held and may consist of several documents in the
ike form, each signed by one or more of the directors

Secretary

Subject to the provisions of the Act, the secretary shall be appointed by the directors for
such term, at such remuneration and upon such conditions as they may think fit; and any
secretary so appointed may be removed by them If thought fit, two or more persons may
be appounted as jomt secretanies. The directors may also appoint from time to time on such
terms as 1t thinks fit one or more assistant or deputy secretanes

11
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THE SEAL

22. Sealing

221 If the company has 2 seal it shall only be used with the authonty of the directors or of a
commuttee The directors may determine who shall sign any instrument to which the seal 1s
affixed and unless otherwise so determmned 1t shall be signed by a director and by the
secretary of a second director

222  Without hmuung the duectors or any commuttee's powers pursuant to regulation 101 of
Table A, the directors or a commuttee authorised to do so by the directors may by
electronic communication (whether or not m wnting) authornse any person to use the seal
and the transmission of such authonty shall constitute a determinaton n such a case that
that person may sign any mstrument to which the seal 1s to be affixed pursuant to that
authornty

23. Official seal

In accordance with section 39 of the Act the company may have an offical seal for use 1n
any ternitory, distact or place outside the United Kingdom

DIVIDENDS

24. Payment of dividends

241 The payment by the directors of any unclasimed dividend or other monies payable on orn
respect of a share 1nto a separate account shall not consttute the company as trustee 1n
respect of such monies Any dividend which has remamed unclaimed for twelve years from
the date when 1t became due for payment shall, 1f the directors so resolve, be forfeited and
cease to remain owing by the company.

242 The directors may retain any dividend or other monies payable on or 1n respect of a share
on which the company has a Lien and may apply the same 1n or towards sansfaction of the
debts or other liabilities 10 respect of which the lLien exsts

NOTICES

25. Form of notice

Any notice, document or other communication (including copies of accounts or summary
financial statements) to be given to or by any person pursuant to these Articles (other than
a notce calling a meeting of directors) shall be 1n wnting except that, if 1t 1s grven using
electronic commumicatons, 1t need not be 1 wntng unless these articles specifically require

it to be

12
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26.

26.1

262

27.

271

Service of notice

The company may give any notice to a member either personally or by sending 1t by post in
a prepaid envelope addressed to the member at hus registered address or by leaving it at that
address or by giving 1t using electzomic communications in accordance wath this article In
the case of joint holders of a share, all notices shall be given to the jomnt holder whose name
stands first 1n the register of members 1n respect of the jomnt holding and notice so given
shall be sufficient notice to all the joint holders A member whose registered address 1s not
within the United Kingdom and who notifies the company of an address within the United
Kingdom at which notices, documents or other communications may be served on or
dehvered to him shall be entitled to have notices or other communications served on or
delivered to him at that address (in the manner referred to above), but otherwise no such
member shall be entitled to recerve any notice, document or other communications from
the Company Such address may, at the directors’ discretion, be an address for the purposes
of electronic communications but the directors may at any tme without pnor notice (and
whether or not the company has previously sent electronmic communicatons to that address)
refuse to send electronic communicatons to that address

Any notice, document or other communication sent by electronuc commurcatton shall be
sent to an address for the tme being nonfied (by the person wishing to recewve the
electronic communucation) for that purpose to the person sending the commumnication
Except msofar as the Statutes require otherwise, for electronic communications given by
the company to any member (but not vice versa) the company may treat an address notfied
for the purpose of any electronic communication as that member's address for all electromic
communications, whatever their content, untl the member notifies the company otherwise

When notice deemed served
Any notice, document or other communication

27 1.1  if sent by the company by post or other delivery service shall be deemed to have
been served or deltvered on the day following that on which 1t was put in the post
or given to the delivery agent and, in proving service or delivery, 1t shall be
sufficient to prove that the notice, document or communication was propexly
addressed, prepaid and put 1n the post or duly gtven to the dehivery agent,

2712  if sent by the company by way of an electronic communication shall be deemed to
have been served or delivered at the expiration of 48 hours after the tme 1t was
sent, and proof that the notice or communication was sent 1 accordance with
guidance 1ssued by the Institute of Chartered Sectetaties and Admmstrators shall
be conclusive evidence that 1t was served or delivered,

27 1.3 not sent by post or other delivery service but served or delivered personally or left
by the company at the address for that member on the register shall be deemed to
have been served or delivered on the day and at the ime 1t was so left
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28. Service of notice on person entitled by transmission

Where a person 1s entitled by transmussion to a share, any nounce, document or other
commurucation shall be served upon or delivered to hum by the company as 1f he were the
holder of that share and his address were that noted 1n the register as the registered address
or (to the extent compauble with the nature of the thing served, and subject to the
directors’ discrenon) that given by the holder for the purposes of electronic
communuications Otherwise, any notce, document or other commurucation served on or
delivered to any member pursuant to these articles shall, norwithstanding that the member
1s then dead or bankrupt or that any other event giving nse to the transnussion of the share
by operation of law has occurred and whether or not the company has notice of the death,
bankruptcy or other event, be deemed to have been properly served or delivered in respect
of any share registered 1n the name of that member as sole or joint holder

INDEMNITY

29 Officers’ indemmnity

Subject to the provisions of the Act, but without prejudice to any indemmty to which a
director may otherwise be enutled, every director, secretary, auditor or other officer of the
company shall be enntled to be mdemnufied by the company agamst all costs, charges,
expenses, losses and lizabihoes sustained or wncurred by him mn the actual or purported
execupton of his duties or 1n the exercise or purported exercise of his powers or otherwise
mn connection with his office including, but without prejudice to the generahty of the
foregoing, any liability incurred by him 1 defending any proceedings, whether crvl or
crminal, in which judgment s given 1n hus favour or 1n which he 1s acquitted or which are
otherwise disposed of without any finding or admussion of any matenal breach of duty on
his part, or 1n connection with any apphcauon in which relief 1s granted to hum by the Court
from liability 1n respect of any act or otrussion done or alleged to be done by him as an
officer or employee of the company

30. Directors’ power to purchase indemnity insurance

The directors shall have power to purchase and maintain for any durector, secretary, anditor
or other officer of the company insurance agamnst any such hability as 1s referred to 1n
section 310(1) of the Act
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