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' PATALEX IV PRODUCTIONS LIMITED ~ ~ . .- - 05039001
DIRECTORS’ REPORT T

" The directors of Patalex IV Productions Limited (“the Company” ) present their annual report together.
with the audited financial statements for the year ended 30 November 2018. ,

CHANGE OF REGISTERED OFFICE - . . .
On 7 December 2018 the Registered Office of the Company changed from The Quadrangle Theu,
A Promenade Cheltenham GL50 1PX to 250 Blshopsgate London, England EC2M 4AA.

‘ ACTIVITIES AND BUSINESS REVIEW

Thrs Directors' report has been prepared in accordance with the prowsmns appllcable to.companies
entitled to the small companies’ exempt|on and therefore does not mclude a Strateglc report.

Actlwty

The principal activity of the Company was developlng, makrng, producmg, distributing, exhibiting (by
any means_now or hereafter becoming known) and otherwise ‘exploiting cinematograph films and
video and sound recordings; manufacturing, buying, selling and otherwise dealing in cinematograph -
films, video recordings and any material on which video or sound recordings can be made and all
types of equipment.capable of being used in connection with the manufacture or processing of
cinematograph films or such material for the productlon exhlbntlon or playing of cinematograph films or

" video or sound recordings. -

Revie'w of the year -
Business review :
The-directors are satisfied with the Companys performance in the year. In March 2019, the Company -

disposed of its leases resulting in it ceasing to trade and has subsequently remained dormant Post
balance sheet events are descnbed in note 15 to the fmancral statements :

Financial Performa'nce

The retained loss for the year was £12,000 (2017 657 000) and this was transferred to reserves. The

o d|rectors donot recommend the payment of a dividend durlng the year (201 7 £2 700 000)

Prlncupal risks and uncertainties ' : :
~ The Company seeks to minimise its exposure to flnanCIaI risks other than credit I'ISI(

Management focuses.on both the overall balance sheet structure and the control, within prudent limits,
of risk arising from mismatches, including maturity, interest rate and liquidity. It is undertaken within
"limits’ and other policy parameters set by the Group Asset and Llablllty Management Committee
" (Group ALCO) : .

Thet-Company is funded by facilities trom Lombard Corporate Finance (1-1) Limited. These are
denominated in sterling which is the-functional currency and carry no"significant financial risk.

_ The principal risks assocrated wuth the Company are as follows: -
Interest rate nsk

Structural interest rate risk arises where assets and Iiabilitieshave different reprioing maturities.

- The Company manages interest rate risk by monltorlng the cons:stency in the |nterest rate profile of its
assets and liabilities, and limiting any re-pricing mlsmatches ‘ . :

Credit risk

Credit risk is the risk that companies, fmancuai institutions, lndlwduals and other counterpartles will be
unable to meet their obligations to the Company.

. All material loans receivable are with group companies. AIthough credlt rlsk arises. this is not
considered to be srgmflcant and no amounts are past due. .
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- DIRECTORS’ REPORT | - | |
* Liquidity risk |

Liquidity risk arises Where assets and Iiabilitie's‘have different contractdal maturities. Management

focuses on risk arising from the mismatch of maturities across the balance sheet and from undrawn
commltments and other contingent obllgatlons '

. Going concern

The Company ceased to trade dunng 2019 and it’s the mtentron of the Dlrectors to liquidate the entlty
within the next 12 months of these financial statements being approved. As required by IAS 1
Presentation of Financial Statements, the financial statements have been’ prepared on a basis other
than that of going concern. No  material -adjustments to. the valuation of the assets at recoverable
amount and liabilities at settiement value arose as a result of ceasing to apply the going concern
basis. Any cost of liquidation will be borne by the Natwest Market plc. r

DIRECTORS AND SECRETARY o ’ ‘ ' ,

The present directors and secretary who have served throughout the year and subsequently except
-where noted below are Ilsted on.page 1.

" From 1 December 2017 to date the foIIowmg changes have taken place:

Directors . ‘ Appointed' - " Resigned
DGHarris . . IR L - : - 8 January 2019
E Mayes , . L .. E 6 March 2018
SJRoulston .- , o - o 8 January 2019
. 1A Elis ' : ' 6 March 2018 -8 January 2019
- S P Nixon ' ) - 8 January 2019 . 26 April 2019
K D Pereira ‘ : o 8 January 2019~ - - . g
'S C Lowe ' R 26 April 2019 -
Secretary o : : .
RBS Secretarial Servnces lelted " - ' : ©10 July 2018

NatWest Markets Secretarial Services Limited 10 July 2018 - . -

DIRECTORS" RESPONSIBILITIES STATEMENT

The dlrectors are respon5|ble for preparing the annual report and the fmancral statements in
accordance with apphcable Iaw and regulatlons

.Company law requwes the dlrectors to prepare a Directors’ report ‘and financial statements for each
financial year. Under that law, the directors have elected to prepare the financial statements in

" accordance with Financial Reporting Standard (FRS) 101 Réduced Disclosure Framework and must

not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs at the end of the year and the profit or loss of the Company for that year. In preparing -
these financial statements, the directors are required to: . )

select suitable accounting policies and then apply them consistently;

make judgements and estimates that are reasonable and prudent

state whether FRS 101 has been foliowed; and :

make an assessment of the Company’s ability to continue as a going concern. For the reasons
stated. in the Directors’ Report and Note 1a, the flnancral statements have been prepared on a
basrs other than gomg concern.. :

The directors are responsrble for keeping adequate accountlng records that are sufflment to show and

" explain the Companys transactions and disclose with reasonable accuracy at any time the financial

position of the Company- and to enable them to ensure that the Directors' report and financial

.statements -comply with the requirements of the Companies Act 2006. They are also responsible for -

safeguarding the assets of the Company and hence for taklng reasonable steps for the prevention and :

detection of fraud and othér |rregulant|es ' : '
3
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DIRECTORS’ REPORT ’

DISCLOSURE OF INFORMATION TO AUDITOR

, Each of the dlrectors at the date of approval of this report confirms that

e sofaras they are aware, there is no. relevant audlt mformatlon of which the Companys auditor is

-, ‘unaware; and

e the directors have taken all the steps that they ought to have taken to make themselves aware of -
any relevant audit_information, and to establlsh that the Company's audltor is aware of that

'rnformatlon '

This confurmatlon is given and shall be mterpreted in accordance with the provisions of sectlon 418 of
_,the Compames Act 2006.

AUDITOR
. Ernst & Young LLP has expressed .its willingness to ce‘ntinue‘ in office as auditor.

. Apprpved by the Board of Directors and signed on its behalf:

SCLU
Director

.Date 22 du.tj Za\q






INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF PATALEX IV PRODUCTIONS
LIMITED

Opinion

We have audited the financial statements of Patalex |V Productions Limited (‘the Company’) for the year
ended 30 November 2018 which comprise the Statement of Comprehensive Income, the Balance Sheet,
the Statement of Changes in Equity and the related notes 1 to 15, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including FRS 101 “Reduced Disclosure
Framework” (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the Company'’s affairs as at 30 November 2018 and of its loss for the
year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with Internationa! Standards on Auditing (UK) (1SAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report below. We are independent
of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter - financial statements prepared on a basis other than going concern

We draw attention to note 1a to the financial statements which explains that the Directors intend to
liquidate the Company and therefore do not consider it to be appropriate to adopt the going concern
basis of accounting in preparing the financial statements. Accordingly, the financial statements have
been prepared on a basis other than going concern as described in note 1a. Our opinion is not modified
in respect of this matter.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information.

Our opinion on thé financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in this report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of the other information; we are required to report that fact.

We have nothing to report in this regard. K
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
o the information given in the Directors’ report for the financial year for which the financial

statements are prepared is consistent with the financial statements; and
e the Directors’ report have been prepared in accordance with applicable legal requirements.

5



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF PATALEX IV PRODUCTIONS
LIMITED

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Directors’ Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

» adequate accounting records have not been kept or returns adequate for our audit have not
been received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors’' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the directors were not entitled to take advantage of the small companies’ exemption in preparing
the directors’ report and from the requirements to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the Company or to
cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with applicable law and International Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’s website at https://www.frc.org.uk/auditorsresponsibilities. This description
forms part of our auditor’s report.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
Company’s members those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company’s members as a body, for our audit work, for this
report, or for the opinions we have formed.

Eob ra Snitove.

—r=

Robin Enstone (Senior Statutory Auditor)

for and on behaif of Ernst & Young LLP, Statutory Auditor,
Bristol, United Kingdom

Date:zga&July 2019
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PATALEX IV PRODUCTIONS LIMITED

: STATEMENT OF COMPREHENSIVE INCOME
- for the year ended 30 November 2018

2018 -

05039001

2017

Income from discontinued operations - Notes £'000 £'000 -
Turnover : A .3 e 12,705
Operating income o o ‘ 4 2 5
-Operating expenses 5 .(18) (18).
" Operating (Loss)/profit . ' - (16) 2,692
~ Finance income PR 6 1 L -
" Finance costs - ' o LT - (2,916)
: Loss on ordinary activities before ta)i_ . ‘ ' (15) (224)
Tax creduU(chagge) . ) 3 8 3 . ' (433)
Loss and total comprehensive loss for the year for e ‘ : :
the flnanclal year (12) - (657)

The’ accompanying notes form an integral part of these financiai statements. .
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o Cash .

- BALANCE SHEET
- as at 30 November 2018
- 2018 =~ 2017
Notes - £'000 £'000 .
Current-assets o S o
, Loans receivable 10 - . - 261 oo 274
Prepayments, accrued income and other assets "7 . 9 - -
280 ' _ - 274,
Total assets 280 274
' Current Llabllltles ) S e ) .
' Accruals, deferred lncome and other liabilities 12 , 41 23
. Total liabilities M - 23
- Equity ‘ -
Called up share capital - 13 - S : -
-Profit and loss account B 239 . - 251
- Total equity 239 ' 251
o Total Irabllltres and eqwty 280 274

The accompanyrng notes form an rntegral part of these fi nancral statements

Th financial statements of the Company were approved by the Board of Dlrectors on 15 July 2019

a signed on |ts behalf by:

N

S C Lowe
Di'reoto_r



" PATALEX IV PRODUCTIONS LIMITED - | L 05039001

| STATEMENT OF CHANGES IN EQUITY |
for the year ended 30 November 2018

" Profit and

Share capital loss account Total

: - L £000 £'000 £'000

“At1 December 2016 . ’ R - 3,608 3,608 -

_ Profit and total comprehensive income for the year 4 - - (657) (657)

Dividends paid - e - © (2,700) .- . (2,700)
At 30 November 2017 . o ' o - 251, 251
Loss and total comprehensive loss for the year : o - . (12) (12)

.At30November2018 SRR B - . 239 . 239

Total comprehenswe loss for the year of £12, 000 (2017: £657 000) was 'wholly attributable to the -
owners of the Company . - "

' - The accompanying notes form an integral part of these finan'cial statements. ‘.



PATALEX IV PRODUCTIONS LIMITED ‘ R T , . 05039001
NOTES TO THE FINANCIAL STATEMENTS

1. Accountlng pollcles

a) Preparation and presentation of financial statements
These financial statements are prepared:
' _e on other than-going concern basis; The financial statements have been prepared on this
" basis because the directors intend to liquidate the Company within 12 months from the date.
of this report. Under this basis assets are recorded at their recoverable value and Ilabllmes
are recorded at their expected settlement value; and '
e under Financial Reporting Standard (FRS) 101 Reduced: Disclosure Framework ini
accordance with the recognition. and measurement principles of International Financial
Reporting Standards issued by the International Accounting Standard Board (IASB) and
interpretations issued by the International Financial Reporting Interpretatlons Commlttee of
the IASB as adopted by the EU (together IFRS). ‘

The Company has early adopted all of the amendments to FRS 101 as a result of the Trlenmal review
2017 amendments with effect from 1 January 2018. : ‘

The Company meets the definition of a quallfymg entlty under FRS 100 Applrcatlon of Fmanmal'
Reporting Requirements issued by the Fmanmal Reporting Councrl

The Company is incorporated |n the UK and reglstered in- England and Wales and the flnancral
~ statements are presented: .
" e inaccordance with the Companies ‘Act 2006: '
. e in sterling which is the functional currency of the Company: ‘and
. » with the benefit of the disclosure exemptions permitted by FRS 101 with regard to
- o cash-flow statement;
~o standards not yet effective;
o related party transactions; and :
o - disclosure requirements of IFRS 7 “Financial Instruments: Disclosure and IFRS 13
“Fair value Measurement : ' -

‘ Where required, equnvalent disclosures are given in the group accounts of The Royal Bank of Scotland
Group plc, these accounts are avallable to the public and can be obtained as set out in note 14.

The lntentlon of the. Board of Dlrectors is to I|qU|date the’ Company within the next 12 months
international Accounting Standard (IAS) 1 “Presentation of Financial Statements” requires the financial
. statements in such circumstances to be prepared on a basis other than going concern. The Directors
do not consider that this has affected the recognition- and measurement of the assets at recoverable
amount and liabilities at settlement value. of the Company Any cost of the I|qU|dat|on will be borne by
parent companyle Natwest Market plc .

The changes to IFRS that were effective from 1 December 2017 have had no mater|a| effect on the .
Company'’s financial statements for the year ended 30 November 2018. .

"

. b) Revenue recogmtlon ,
. Turnover ‘comprises income from flnance |eases and Ioans and other services Wthh arises in the
United Kingdom from contunumg actlvmes : :

Finance lease income is aIIocated to accountmg periods so.as to glve a constant periodic rate. of
. return before tax on the net investment. :

Interest income on financial assets that are cIassrfled as loans and receivables, avallable-for-sale or
held-to-maturity and interest expense on financial liabilities other than those at fair value are’
determined using the effective interest method. The effective interest method is- a method of
calculating the amortised cost of a fi nanC|aI asset or financial liability (or a group of financial assets or
liabilities) and of allocating the lnterest income or interest expense over the expected life of the asset
or Ilablllty :

IFRS requires rental income to be calculated usmg the interest rate at inception of the Iease varlatlons
from that rate are presented as contingent rentals.

.10



PATALEX IV PRODUCTIONS LIMITED | o 05039001
NOTES TO THE FINANCIAL STATEMENTS ‘ |
1. Accountlng policies (continued)

.¢) Taxation : . :
Income tax expense or income, comprising current tax and deferred tax, is recorded in the statement
of comprehensive income except income tax on items recognised outside profit or. Ioss which is
- credited or charged to other com prehensrve income or to equity as approprlate

- Current tax is income tax’ payable or recoverable in respect of the taxable profit or loss for the year
arising in income or in equity. Provision is made. for current tax at rates enacted or substantlvely
‘enacted at the balance sheet date. :

. Deferred tax is the tax expected to be payable or recoverable in respect of temporary differences
" between the carrying amount of an asset or liability for accounting purposes and its carrying amount
for tax purposes. Deferred tax liabilities are generally recognised for all taxable temporary differences
and deferred tax assets are recognlsed to the extent that it is probable that they will be recovered.
Deferred tax is not recognised on temporary differences that arise from initial recognition of an asset’ )
or liability in a transaction (other than a business combination) that at the time of the transaction
affects neither accounting nor taxable profit or-loss. Deferred tax is calculated using tax rates expected
". to apply in the periods when.the assets will be realised or the liabilities settled based on tax rates and

laws enacted, or substantively enacted at the balance sheet date. - o
d) Leases .
Contracts to lease assets are classrfled as finance leases if they transfer substantlally all the risks and
rewards-of ownership of the asset to the customer all other contracts with customers to lease assets
are cIassrfled as operating leases :

Finance lease receivables are stated in the balance sheet at the amount. of the net investment in the
lease, being the minimum lease payments and any unguaranteed residual value discounted at the
interest rate implicit in the lease. - '

e) ‘Financial assets
On |n|t|a| recognltlon fmancral assets are classrfred into Ioans and recelvables

Loans and recelvables i '
Non-derivative financial assets with flxed or determlnable repayments that are not quoted in an ‘active
market are classified as loans and receivables, except those that are classified as available-for-sale or
as’ held-for-trading, or designated as at fair value through- profit or loss. Loans' and receivables are
"initially recognised at fair value plus'directly related transaction costs. They are subsequently

measured at amortised cost usrng the effectlve interest method (see accounting policy 1(b)) less any
“impairment losses.

f) Impalrment of financial assets

The Company assesses. at each balance sheet date whether there is any objectlve evidence that a
financial asset or group of financial assets classified as held-to-maturity, available-for-sale or loans -
and receivables -is impaired.. A financial asset or portfolio of financial assets is impaired and an
impairment loss incurred if there is objective evidence that an event or events ‘since initial recognition
of the asset have adversely affected the amount or timing of future cash ﬂows fromthe asset.

" g) Financial liabilities

On |n|t|al recognltlon financial. liabilities are classnfled at amort|sed cost.

h) Derecogmtlon I ’ : :

A financial asset is derecognrsed when the contractual right to receive cash flows from the asset has
expired or when it has been transferred and the transfer qualifies for derecogmtlon in accordance with
IAS 39 “Financial Instruments: Recognition and Measurement”. ~

A flnancral liability is removed from the Balance Sheet when the obllgatlon is drscharged cancelled or.
expwes :

11



~ PATALEX iV PRODUCTIONS LIMITED S 05039001
 NOTES TO THE FINANCIAL STATEMENTS

2. Crltlcal accounting polucles and key sources of estimation uncertamty

The reported results of the Company are sensitive to the accountlng pohcnes assumptions and
estimates that underlie the preparation of its . financial . statements. ‘In accordance with their
. responsibilities for these financial statements, the factors the directors consider most important to the
portrayal of the Com pany s performance and fi nanC|aI condmon are discussed below.

Leased assets : :
Judgement is required in the classifi catlon of a lease at mceptlon and after any materlal amendment to
assess whether substantially all the sugnlﬁcant risks and rewards of ownershlp accrue to the lessor or

.. the lessee.

3.- Turnover

2018 . . 2017

£000 - - £000.
Finance lease income: . : . . o
Rentreceivable - - - . = . . ' : ‘ - 80,979
Amortisation ~ o : . T Co- (78,274).
' ' e - -0 2,705
. 4. Operating income
' 2018 2017
‘ . ) £'000 : £'000
'Fee income : .o o e ' : 1 - 4: -
Other income - . ‘ - ' 1 : 1
. - : . , : . 2 5
5. Operating expenses ! !
2018 2017
4 : : £000 - £'000
. Auditfee . : o ‘ 5 -5
. Management fees R T T 13 . - 13

18 18

Management fees include the costs of staff and directors borne by pthér'msmbers'of the group, none
of which can be apportioned meaningfully in respect of services to the Company.

6. Finance income .
2018 2017

. ] £'000 £'000
On loans receivables from group companies ' 1 -
7.  Finance costs o e ‘ . -

: B A o 208 2017
. _ e . £'000 £'000
.Interest on loans from group companies - : T - 2916

12



PATALEX v PRODUCT'IONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
8 Tax

2018 -

05039001

2017-
£'000 £'000
Current tax: : _
UK corporatlon tax (credlt)/char& for the year (3) 15,058
@) - 15,058
Deferred tax: ~ .
_Credit for the year . - (14,625)
Tax (credit)/charge for the year (3) L 433
Where appropriate current tax consists-of sums payable or receivable for group relief.
The actual tax charge matches the expected tax charge.
o ' 2018 2017
. £'000 £'000
Expected tax credit . (3) (43)
Increase/(reduction) in deferred tax .- 476
" (3) 433

- Actual tax (credit)/charge for the year

In recent years the UK Government has steadily reduced the rate of UK corporation tax, with the latest

rates substantively enacted at the balance sheet date standing at 19% from 1 April 2017 and 17%

from 1 April 2020. The closing deferred tax asséts and liabilities have been calculated taking into
" account that eX|st|ng temporary dlfferences may unwind in periods subject to the reduced rates

Deferred tax

Deferred tax liability comprises:

Capital - |
allowances Other © " Total
. © £'000. . £'000 . £'000
At 1 December 2016 14,616 . 9 14,625
Credit to profit and loss (14,616) - (9) (14,625)
At 30 November 2017 & 2018 - ' - -
. 9. Ordinary dividends
2018 2017
. £'000 £'000
_ Interim dividend. paid - ‘2,700 _
'10.. Loans receivable
2018 2017
£'000 £'000 '
Due within one year ‘ o
Amounts owed by fellow sub5|d|ary 261 274

13



PATALEX IVPRODUCTIONS LIMITED . . . ~ - 05039001
NOTES TO THE FINANCIAL STATEMENTS | ' |
‘11.  Prepayments, ac‘drued income and other assets

2008 2017

o A _£000 - £000
- Due within one year o _ - :
* Group relief receivable » o S _ 8 .-
Other : : ' - 1 -
o :
“12.  Accruals, deferred income and other{liabi'lit_ies
2018 - 2017
| . - £'000 _£1000
. Accruals - B g : , Co 41 , 23
13. Share oapital . _ o
‘ 2018 ° - . 2017
. £ " £
o Authorlsed . ‘ 4
100 ordinary shares of £1 each . ' - 100 100
Allotted, called up and fully paid:
'Equity shares ‘ ‘ _ A
2 ordlnary shares of £1 each : S o ' 2 2

The Company has.one class of ordinary shares which carry no right to fixed income.
14. Related parties

‘ UK Government

The UK Government. through HM Treasury is the ultlmate controlllng party of The Royal Bank of S

Scotiand Group plc. Its shareholding is managed by UK Government Investments Limited, a company
it wholly owns and as a result, the UK Government and UK Government controlled bodles are related
parties of the Company

' The Company enters into transactuons with these bodies on an arms’ length basns they include the
payment of taxes mcludmg UK corporatlon tax and Value Added Tax.

Group companies .
As at 30'November 2018 . _
The Company‘s immediate parent was: - P of A Productions Limited

The smallest consolidated accounts lncludlng the NatWest Markets Plc -
company were prepared by: .
The ultimate parent company was: .. -+ |The Royal Bank of Scotland Group plc

| On 29 Apnl 2018 The Royal Bank of Scotland plc changed its name to NatWest Markets Plc
All parent companles are mcorporated in the UK. Coples of thelr accounts may be obtamed from ‘

-Corporate Governance and Regulatory Affalrs The Royal Bank of Scotland, Gogarburn PO Box
- 1000, Edinburgh EH12 1HQ. .
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PATALEX IV PRODUCTIONS LIMITED.

NOTES TO THE FINANCIAL STATEMENTS

15. Post balance sheet events

© 05039001.

In March 2019 theﬂco'mbany disposed of its lease. There‘v.vas no m'aterial. gain made on the disposal. '
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