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Registration of a Charge

Company name: SG LEASING (GEMS) LIMITED
Company number: 05038969

XOF57GCO

Received for Electronic Filing: 07/10/2020

Details of Charge

Date of creation:  07/10/2020
Charge code: 0503 8969 0041
Persons entitled: SOCIETE GENERALE, LONDON BRANCH
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: KATE ALEXANDER
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5038969

Charge code: 0503 8969 0041

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 7th October 2020 and created by SG LEASING (GEMS)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 7th October 2020 .

Given at Companies House, Cardiff on 8th October 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



" Privaié & Confidential

. ExecutionCopy

SG LEASING (GEMS) LIM?TED
(as Ass:gr;or) S

SOCEETE GENERALE LONDON BRANCH

{as A55|g nee)

. LESSOR INSURANCE ASSIGNMENT .

- in respect of m.v. "British Diamond”

. (tbr "KMARIN DIAMOND") s
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- ﬂmrs ASS]GNMENT s dated 70Ct°b3f '. zozs'and'made eETWEEN{ e

o '{1) .f_.-'sG LEASiNG (GEMS) LIN!!TED a c,ornpdhy rrcorporated under the faws of England and hav:ng_ L

its ‘registered office. at One Bank Street Canary Wharf London Ehgiand EM 4SG Unlted_'
ngdom (the "Assrgnor") awd ' .

" (2) SOCIETE GENERALE, LONDON BRANCH. a banking instiution estatiished under the laws of

“France acting -for the purposes of this Assignment through its London branch at One Bank

- Streel, Canary Whart, London, England, E14 485G, United Kingdom in its capecrty as seounty S

e -trustee for and on beha!f of rtself and the Be 1efrcranes (the‘ "Asmgnee ) SR
o 'WHEREAS

Th!s Asagnment is entered m%o in: connect on W|th

'(A)'_'- a sub charier;}arty by way of dem|se W|th respect to the vesee! knewn as "BR!TISH.-"

 DIAMOND" {thr. "KMARIN DIAMOND") with IMO numiber 9333620 (the “Vessel’) dated . |

- on or about 28 February 2020 and made between’ the Charterer and the Sub Charterer as -
[ __chertere;f (the "Sub-Bareboat Charter) : L _ S RIS

{B)‘ "an Iﬂsurance Asmgnment dated the same - date as. thle Asergnment between the: Sub-':

- Charlerer (as assignor) and the Charterer (as. asmgnee) |n relation to the Vessei and its ;

. lnsurances (the ”Ensurance Assrgnment ) and

) a BP Insurance Asmgnz’nent dated the same date as this Assrgnment ‘between the

“ Charterer (as assignor) and the Ase;gnor (as assignee) in relation t¢ the \/esse_l ang |tsf . |

'.'_|nsurances and the Iﬂeurance Assrgnment (the “BP !nsurance Assrgnment )

NOW THIS ASSEGNMENT W!TNESSES AND IT IS HEREBY AGREED as fDlIGWs
o '; Définitiehs*.

S Defmed expressmns S

-'Words and. expressrons defined in Vine Insurance Assrgnment (whether therem or by reference to '_3 Sl

. ancther document) shall, unless dtherwise defined in this Aselgnment ar. the context ctherwrse _'

'_ : _reqwres ‘have the eame meansngs when. used in thi is Assrgnment
12 'Defln;tlons - | o
:';':In thrs Assrgnment unless the context otherwuse requrres.
o “Bene‘flcxar;es” has the meanlng g ven to that term |n the Securlty Aselgnment
o -'-..__'._“Charterer" means BP Shrp;}rng i_lmlted | | o |

.____"'Co]!ateral Instruments" means . note bms of exchange certzf;cates of depoert and other-"
- hegotiable -and non-negotiable instruments, guarantees indemnities and other assurances
" against financial loss and any othar dogurhents or instruments which contair or evidence an

o ‘ohligation (with or without. security) to pay, discharge or be responsible directly or indirectly for -

- the Secured: Obhga’nons anci mcludes any doouments or rnstrurnehts creatmg or ewdencmg an-. .
'._.-_'_Encumbrance R . Lo

i -'“Encumbrance has the meanlng glven to that term in the Deed of Proceeds and Prrentres

R "'Enforcement Event" has the meamng grven to that term sn the Securlty Assrgnment

L UPH20381029.5



o -_: "’Exponses has the meanmg grvet to tha term m the Securrty Aesrgnmer}t

_g“[neuranoes means {to the extent not aireadv assi gned by the Assrgnor to tte Assagnee under _ :
& Security Assignmient (as defingd inthe Deed of Proceeds and Priorities) all the Assignor's 00
“fight, titie and intérest both present and future and whether contractual, proprietary or of any

“ottier kind in and 1o all policies and contracts of insurance {other than any loss of hire cover) -
which are from time 1o tirie: during the Security Period in place or taken out or entered into:
S pursuant o clause 1211 of the Sub-Bareboat Charler o far as any of ths faregoing rélate to -
o the Vessel and gl benefits theraof (including - claims of whatsoever nature and retuin” of
premiums), whether directly .or purstiant to the assagnment thereof pursuant to the Insurance S
: _Assrgnment and!orthe BP. Insurance Assrgnment : S RERTS -

- _"'”Recetver" 'means any recerver and/or manager appomted pursuant to ctause 6 3

_ _"Secured Obltgattons has the meanmg grven to that term in the Securrty Assrgnment

o ':"Securtty Assrgnment“ Hieans the Seounty essrgnment dated 30 Septem ber 2016 between the-
o Assrgnor (es essor} and the Assrgnee (as securrty trustee) '

_--_"Secunty Penod" fmeans the perod commencrng on the date hereof and termrnatrng Upen the_'_-. S o
. 'daté. ol which the Secured Oblrgatrons have been uncondrtronelly and rrrevocably pard and
o -_d|scharged in futt : - : :

Sub-Charterer means KMARIN Ocean Servrces Corporatron berng the charterer of ti‘te Vessel R

B _underthe Sub-Bareboat Charter

4

o g "Transactlon Documents has the meanmg glverr to that term in the Seouraty Asszgnment and :

o {"Tn-partrte Agreement” .means the tri- partlte agreement dated onor about 28 Fehruary 2020 _ _' '
- between the Sub- Charterer the ASSIgﬁ(}I’ and the Assrgnee e .

'Hea&mgs '. : |

i Clatse headmgs and the table of contents are i inissited for convenrence of re?erence only and o
= shall be |gnored in the mterpretatron of thrs Assrgnment : :

Construcnon of certam terms o

g 7The ;:}rovrsrons of clause 1 3 of the Deed of Prooeeds ar&d Prrormes shatt appty mutatrs mutandrs' = S
“to this Assignmeént as if set out herein and as. rf references therern to- "this Deed" were

R _._referertces to th;s Ass;gnment

15

Securrty Document

' The ASS|gnor and the Assrgnee hereby desrgnate th i dooument as-a Securrty Document for the'-' S ;
~ purposes of the defmrtron of tha‘t term m the Deed. o§ Proceeds and Prrorrtres R

Ass:gn‘ment' .
fAssrgnment

' By way of securrty for payment and drscharge of the Secured Oblrgatrons and to secure the YRR
- ~performance and observance of and compliance with the covenants, terms and conditions in this
o Assignment and -the Transaction Docurnents, the - Assignor with™ full title guarantee hereby =
~assigns and agrees to assign to the Assigriée absolutely all its rights, fitle and interest inand to

‘the  Insurances, - the Insurance  Assignment’ (as- assigned - pursuant to thé 'BP - Insurance
: _.'ASSIQnment) the BP Insurance Assrgnment and all rts beﬂefrts and mterests present and future
o therern : : : : -

U vprgossiozes



__'2..2' . Notzce of assrgnment

Z2 .The Ass&gnor hereby covenants and undertaﬁee with thc Assrg nee - p cmptly after the S
o exeddtion of this Assigiment and otherwise, upon {he wiitten reguest of the Assignee from:
fime to tine, to give written notice of the assignmeant contained in the Insurance Assignment...

. to the pergons from whom any part of the Insurances 1s-or may be due in accerdeﬂce with

-'-_this C%ause 2 (Assrdnment) and clause r3 6 ct the Deed et F’roceeds end Prrormes

B B The Aesrgncr shall enforce |ts rghts under cteuse 2 2 2 of the BP frisurance Assrgnment to RN
U ensure that the Sub-Chartérer provides eviderice that the relevant oss payable clause has-
- -been endorsed . on each:policy i aceordance with. the  Irsurance A33|gnment and shall- -
S -’promptly pees on to the Aesrgnee any e\udence t recerves |n reletrcn thereto

B2 C H _':.-'A niotice gwen i accordance wrth clause 2.2, 1 abcve iri respect of the Iﬂsurances shall be ln' BEITEIE
e U the form s set out-in schedule 1 (Notice of - Assigiment. !nswance) of the Insurance
- Agsighment with a loss payable clatise to be endorsed on each policy in the form set out in-
" schedule 2 {Loss Payabie Clause) of the Insurante Assignment ora notice or loss payable .
clause: in such other fcrm as the Aesrgnor and the Assrgnee shall reascnably requrre AT

- . 23 ";Reasmgnment

__."_Upon payment and dlecharge in qu to. the eatrsfactson of the " Assrgnee of the Secured
- Obligations; the Ass;gr;ee shall premptly re-assign the Insurances, the Insurance Assignment =
< and the BP Insurance Assrgnment tc the Aesrgnor or as rt mey drrect and grve notrce of such' O
""'reaeelgnment to the insurefs. : : . Gl L X

i 3 " *_:_Covenant to pay and dzscharge obltgatlons

The Assi gnor shalt pay aII moneye and d|scharge all obllgatlons and Irebrlmes oW ar hereafter:_; PR
- due, owing orincurred by the Assrgnor tinder or in connection W|th the Transaction Dccuments o
o orany of them atthe tlmes and in the manner tbere n spemfled : L : S

-4.-"._.:':Contmumg secur;ty and other matt:ers =
; _34-.'.1':::'_' Contmumg secur:ty S o

' 'The secmrty created by thts Aesrgnment shall be held by the Asezgnee as'a contrnumg securlty.'- S
" for the payment and discharge of the Securad Obligations and the performance and observance - '
“of and compliance with all of the covenaits, terms and conditions contairied in the Transaction” & =
Documents, express  or. implied, ‘and the security so created shall ‘not” be satisfied by any.
- intermediate payment or satisfaction of any part of the amount hereby and thereby secured (or . -
by any settlement of accounts between the Assignor or-any other person who may be t;able to..- -
DI the Ass;gnee in respect of the Secured Obllgatlons or any pert thereof and the Assrgnee)

' 42 o _Securlty Addrttonal

: -"The secunty 56 created shatl be in addmon to end shall not in any way pre}udtce or affect and AR
. may be enforced by the Assignee without prior recourse 1o, the security created by any other of = -
- “the Transaction Documénts-or by any. present or futdre Collateral Instruments, right or remedy -
" held by or available to the Assignee or any right or remedy of the Assigriee thereunder, arid shall P
" not be it any way prejudiced or affected thereby or by the invalidity or unenforceability thereof, or- -
S by the Assignee releasing, modifying or refraining from perfecting or enforcmg any of the same;: S
Coar grantmg trme for ndulgence of. compoundmg Wlth any person heble : S

a4y ._Rrghts addlttonal
A the rrghts remedtes and powers vested in the Assrgnee hereunder shaii bein eddttrcn to and'_ e

ot a limitation of any and évery other right, power or remedy vested in the Assignee under this .
R Assrgnment the other Trensactlon DOCuments ar any Collaterat Instrument or at iaw and al the_- SR

L VPH20381029.3



52

. . '6'_-1__ :

'_powers 80 vested in 1he Ase gnee may be exercrsed trom trme to |me ehd as often as the: B

e Assrghee rhay deem’ expedreht

o ﬁNerther the Assrgnee hor: any Reeerver shall be obllged to make any ehqurry ag to the nature oF :

- No enqu;ry

- sufficiency of any . paviment received. by it'under this Assignment. or any othet Transaction.

-Document of to rrake any claim or t'tke ahy action. to collect any moneys hereby’ assighed orte
enforce any tights or benefits hereby assigried to the: Aqsagnee or to whrch the Ass qnee mey at

B ':_'3any tlme be ertt tled under any trausactron Doeument

4s

' The Assrgner hereby covenants wrt?t the- Assrgnee and. undertakes that throughout the Securrty
- Period it will not without the prior written consent of the Asgsighege {and then anly subjecttosuch . -
- eonditions as'the Asergnee may impose) create or purport or-agree to create or permit to arise or -

-:__'No Luabdlty :

B The Assrgncr shall remain Irable o perform ell the obEsgatzons assu med by rt in re atlon to the" o
Insurances, the insurance Ass&ghm?‘nt and the BP Insurafce Assignment and the Assignes

-~ shall be under no obiigation of any kird whatsoever in respect thereof or be under any liability
whatsoever in the event of any failure by the Assignor to perform it obligations in respect thereof..~

< Untit gn Enforcement Event has occurred, the Assignor may exercise all the powers and rights. '

v yested in it in-relation to the Insurances; the-insurance Assignment and. the BP: tneurance"

Assrgr;ment sub;ect to any hm tatlons eontemed in-thie Trahsactaon Documents

' ;Covenant

o NegatNe P!edge

' subsist ctherwise than in favour of the Assignee any Encumbrance: (other than Permitted Liens - Sl
(as. defined -in the Deed of Proceeds and -Priorities) over ar.in- respect ef any part of. the-__-'. L

o '-_The Assrgnee shaﬂ wrthout DI’EJUdlCe td it other rrghts, powers and remed;es hereunder or o
under any of the Transaction' Documents, be entitled (but not bound} at any time, and &s often -

"'1nsurances otherwrse than te or in tavour of the Asergnee BRI

_ !nsuranceWatver .

.Wrihout preJudrce to the genera ty of c!auee 12 (msurence undertakmgs) of the Sub Bareboat e :
- Charter. or the Tri-Partits’ Agreement, the Assignor shall, at the request of the Assignes, enforce

its rights under clause 5.2 of the BP Ihsurance Assighiment fo require that the Sub-Charterer = - * .

‘procures that, in relation to any. of the Insurances, any named insured (other than the Sub- .~
. “Charterer, the Charterer, the Assignor ar the Assi'gn'ee') shall deliver to the Assignee an insurance -
- waiver in the form set out in Schedute 3 Unsurence Warver) of the Eesurance Aselgnment srgned o
-_by the relevant persen ' : : : '

'. PoWers of Assrgnee.

f Protectwe act:on

- as may be necessary, to take any such action as it may in its discretion think fit for the purpose S
of . protecting - or ~maintaining ~the -security created by this Assrgnmeht and all Expenses-_- e

'attr;butable thereto shan be payable by the Assrgrtor on demand
) Powers on Enforcement Event

- 'Wlthout prejudrce to the provrsrons of clauee 6.1 or ihe geheralrty of the. powers and remedres'_:' :
- vested in the Assignee by virtué of the assignment herein contained, upon the happening of-an
- Enforcement Event or at any time thereafter, the Assignee shall become forthwith entitled; as

- and when it sees fit, 1o declare the Secured Obligations 1o be due and payable immediatsly or in- L

o _'accordance wath such notice, whereupon the Secured Obhgatrons shatt beceme 50 dug’ ahd o

L VPH2O3B10293



. _6_-2'._-1._' | :

S 622 K .

R R

' peyabie and the Assrgnee sha!! berome torthw th entrt!ed a3 and when rt may see tst to put rr‘to L
o force and exercise in relation to the Insirances or -any parl thereof ‘all or any of the fights;
powers and remedies possessed by it as assignee of the Insurances (whether at’ law, by virtue -~ _ _
of this Aseagnment or otherwzse} end in- partrr:ttar wwthout trmrtng the qeneratrty of the-
foregong} i R S _ e

"."may nomrnate

_'-to reqwre that all. poi es ccntracte certrfrcates ot cntry arid other recordo re!atrng 1o the _
o UInsurances {including détails of and corregpondence ‘concaming. outstanding claims). ba-
delivered forthwith to-such’ adjueters and/or brokors and/or other meurers as the Aselgnoe o

o cotlect recaver, comprom se end grve 8 good drecharge for, etl olarms then outstandrng or'-' -'
thereafter arising under the insurances or.any of them and to take over or institute: (il .

. ‘necessary using the name of the Assignor) ail such proceedings in connection therewith as’ o
~-the- Assignee in its absolute diseretion thinks i, -and to permit the brokers: through whom_. Sl

o '.'Collectron ar. recovery is effected to charge the usual brokerage therefor

: : connectron wrth tne exercrse of the powers {or any of them) referred to ul this ciause 6.2.

AppomtmentofRecelver o

e Upon the happenrng of an Enforcement Event orat any trme thereafter the Ass gnee shall be
. entitied (but not bound) by writing execlited as a deed or under the hand of any director or officer Ll
o-Coaf the ‘Assignee to-appoint ahy person or persons-to be a raceiver andfor manages of the
. Insurarices or any part thergof - (with power to authorise. any joint receiver andfor manager to= -
- exercise any power: ifidependently of any other joint receiver and/or manager) and may from S
“tfime o time fix his remuneration, and may remaove any receiver and/or manager so appointed

S and appoint another in his place. Any receiver and/or manager so appoiited shali be the agent

- of the Assignor and the Assignor shall be solely responsible for his acts or defaults and for tis -
- remunération; and stch receiver and/or manager so appointed shall have all powers conferred -

: 'to recover from the Asergnor on demand alf Expenses rncurred of pard by the Assrgnee |n' _' §

by the' Law of Property Act 1925 without the restrictions contained in sections 93.and 103 of that

[ 6.4 Remuneratron of Recelver '

~Act and, in ddditian, power. on behalf of and at the cost of. the Assignor (notwithstanding any
~liquidation of the Assi ignar) to do or omit to do anythrng which. the Assignor coutd do.oromittodo -
i relation to the Ihsurances or any part thereof and in particular (but without prejudice to the
- generality of the foregoing) any such receiver. andfor manager may exermse all the powers and S
drscretrons conferred on the Asmgnee by thrs Assrgnment :

ke o _sectron 109(6} of the Law of Property Act 1925

es

._'Lrabtt:ty of mortgagee in possessron j .

"Statutory powers

o 3'_The power of sale and other powers conferred hy sectron 301 of the E_aw of - Property Act 1925- = _' SEA
© as arhended by this Assignment, shall arise on exécution of this Assrgnment but shatl not be-.
o exercrsable untrt eny trme after an Enforcement E\rent has occurred . o

VPH203810293 -

'f _..Any Recerver shall be entrtled to remunerat;on approprzete to the work - end respons;brlrtres - o
~involved, upon the basis of charging fram time to time adopted by the Recéiver-in accordance
~with -the current practice of his- firmi; without: berng fimited: to the maxrmum rate speorfred |n_:-'.:

= Nerther the Asergnee nor eny Recesver shait be Irable as mortgagee in possessron i respect of : R
- all or any of the Insurances to account or beliable for-any loss upon realtsatuon or’ for any neglect'
s 'or defau[t of any nature whatsoever in connectron therewrth T . ERERRLE



'---.:?__3.'__'-._-_Apphcatron m‘ mensys i

Al mone;s recerved by the Assrgnee i respeet of any rec;overy under the insurances thei’ g o
o Insurance, ‘Assighmerit or the BP. Insurance Assignment shall be held by it upan trust: and shaé '
“he apphed in accordance wiith ’rhe terms of fhe Deed of Procee‘ds end Prsorrtres AR

_18"__-‘."_Costs and ;ndemnzty
| . 81 s .Costs

."_The Assrgnor shaH pay ‘to the Assrgnee on demand on 4 ful ndemmty basrs aii expenses or_'-_.-

- liabilities - of whatsoever nature (including ‘legal. fees, fees of ‘insurance advisers, printing,
- gut-of-pocketl expenses, stamp dufies, registration fees and. other dutigs or. charges togethier. 3 _
with any value added tax or similar tax payable ir respect theteof) incurred by the Assignee or = .
any Recéiver in connection with the.enfarcement of, of praservation of any rights under,-this el
Assrgnment or otherwrse in respect of the Secured Oblrgatrons and the securrty therefor S

a2 '-Endemmty

' .'_The Assrgﬂor hereby agrees and undertakes o mdemmfy the Assrgnee and any Recerver _
“against all losses, actions, clains, expenses, demands, obligations and liakilities whatsgever -

- and whensoever ariging which may fiow of hereafter be-incurred by or threatened or brought™ - ©
. -against the -Assignée or . any stich’ Receiver, or incurred by any’ miggager; agent, officer or-

-~ empioyee for whose Irabrhty‘ act or amission the Assignes of any Receiver may be answerable,

it respect of; in relation o, or in: ‘Gonhectioh with, anything done or omitted in the exercise or -

purported exercise of the -powers contained ‘in- this Assrgnment or otherwise in. connec‘tron' o

" herewith, or W|th any part of the Insurances. : :

9 Atto’rney
: 91 Power of attorney

_ By Way of securrty the Assrgnor hereby rrrevocabiy and severally appomts each of the Assrgnee- BRI
~ " and any Receiver to be its-attorney generally for and in the name arnd on behalf of the Assigrior, =
- and as the act and deed or otherwise of the Assignor to execute, seal and deliver and otherwise :

-~ perfect -and do and- file, record,; regrster gr enrol all such deeds, assurances, agreements,

__'instruments acts and things (including, without: fimiting the’ generahty of the foregoing, to ask, .- :

S _requlre demand, receive, compound and grve acquittance for any and all moneys and claims for- - '
" fnongys duerand o become due undef or arising out of the Insurances, lo endorse any cheques -
" or other instruments or orders i1 connection therewith and to file any claims or take any action or. -
- institute aiy proceedings which the Assignee.or any Receiver may deem to be necessary ar o
" advisable and otherwise to do-any and all things which the Assignor itself could do in relation ta .
. the Insurances) which may be required for the full exercise of all or any of the rights, powers or -
- ramedies conferred hereby, or which. may be desmed proper in or in connection with all or any of _

. the purposes aforesaid. The power hereby conferred shall be’ a general power of attorney uader -

- the Powers of Attorney Act 1971, and the Assignor ratifiés and confirms, and agrees toratity and -~
. gohfirm, any deed, assurance, agreement; instrument, act or thing which the Assignee or any .
" Receiver may execute or-do pursuant thereto, provided. always that such power shall tot be -

Cexercisable by.or on behalf of the Assrgnes or. any Recewer unt;i the - happemng of an R

'_"Enforcement Event. . o . :

02 ":__Dea!mgs W!th attarneys

'...The exercise of such power by of 6h behalf of the ASSrgnee or’ any Recerver shall not put any'f{.-.. S
. operson dealing ‘with the Assignee -of the Receiver upon .any enquiry as to whether: an-
" Enforeement Event has happened, rior shall such person. be in any way affected by notice that -
rio stch event has happened, and the exercise by (or or biehalf of) the Assrgnee or any Receiver
- of such. power shall be conclusve BVIdenGe of the As&gnees or such Receiver's rlght to :

: :exermse the same

VPR20381029.3



93 0 Filings
- The-Assignor hereby irrevocably 2nd severally anpoints each of the Assignee and any Receiver
i beits attormey in its narmé and ot its behalf and as its actand deed or-otherwise; 10 agree the -
form of and to execute and do all desds; instruments, acte and things in"order to file, record,” 700
S r.eg’ister'-or.'e'nro!'-'th%‘s"ASsighmént and/or any notice and/or. any acknowledgement of the
o gesighiment herein contained in any court; public office or elsewhere which the Assignee or any.
" Receiver may in its discrelion congidar necessary of advisable, now or in the futdre, t6 engure:”
Sthe !e;;ality;:_valid'!ty; enfarcaability or admissibility ih'_'évideni:;e-the'reof and any other-assurance, -
- document, act of thing required 1o be execuled by the Assignor pursuant to clause 10, provided:
- always that such power shall ot be exercisable by oron behalf of the Assignes of any Retaiver -
- untit the happening of an Enforcement Event: o o o 00 T R

e _F'u:"fhér' assurance - :

- The Assignor hereby further undertakes at its own expense from time to time to execute, gign,. "~
. perfect, do-and (i required) register avery such further assUrance, document; act or thing asin-
- the opinion of the Assignee may be necessary or desirable for the purpose of more effectually B
~assighing the Insurances of parfecting the security constituted or intended to be constituted by
- this Assignment. sl T PRI L A PR

41 Notices

. The provisions of ‘clause 17.1 of the Deed of Proceeds and Pricrities shall apply mutatis ~
- rmutandis in-respect of any certificate; . notice, demand. or.other communicdtion given.or made
- under this- Assignmenit. o R BRI REEEE P

12 Law, jurisdiction and other provisions - .
21 Law o | -

 This Assigriment and any Hoh-contractual ‘obligations - arising out of or in cohnection with itis
~gaverned by, and shall be construed in accordance with, Englishtaw. oo e

122 Submission to jurisdiction

- For the benefit. of the  Assignee, the  parties irrevocably agree -that -any legal ‘action or
- proceedings arising out of arih connection with this Assignment shail be brought in the English™ -
- courts, which gFail have jurisdiction to settle any disputes arising out of or in connectian with this
- Assignment. T T IR T SN SEA TR S _

23 Nowawer

" No failure or delay on the part of the Assignee to exercise any right, power or remedy vested init .
~under - this - Assigrimenit and/or any other Transaction Documents shall operate as a waiver. n
~thereof, nor shall any single or partial exercise or waiver by the Assignee of any right, poweror .

. remedy nor the discontinuance, abandonment or adverse determination. of any proceedings
" taken by the Assighee to enforce any right, power or remedy preclude any other or further -
‘exercise or waiver thereof of procesdings to enforce the same or the exercise of any other right, L
power or remedy,. hor shall the giving by the Assignee of any consent to any act which by the -
. ‘terms of this Assignment requires such consent prejudice the right of the Assignee towithhold or- -
~give consent to: the doirg of any other similar act. . The remedies provided in this Assignment. SR
- andior any other Transaction Documents are cumulative and are not exclusive of any remedies -

"_'1'2'.'4_-_.5_:_Dé;éga't'éér'a ofpowers S |
“The Assignee shall be enttied; at any time and as often as may be expedient, to delegate ator

' :amj_'of the .pewer_s_a’nd'-discretioas 'x_/e's-tedi in it_.b‘y_th_is_ Assignment (including fh'e'_'po‘we"r vested in -

VPM2O3BI0293



o it by virtue of ctauee 9) in such manher upon such terms and to euch persons as the Ass gnee"-_' SR
S invits absolute drscretmh mdythmk 1ht e : : L

S 12,5 '-_'Asergnee as assrgnee :
'-_'The Assrgnee shall be entrtled to rje aII acte and thrngs mcrdentat ar cenrjucave to the EXEICISE of o i
o ahy of the rights, powers or remedies poseessed by rt as assi gnee of the Ihsurances (whether at oo
taw under this Assrqnment DF otherwree) : Sl L S =
o '-.1'2'_'6_'_ :"'-"Benefat of thrs Assrgnment

. Th 8 ASSIQHment shaéi be brndrng up0n the Aseignor and rte succeesors i ttie anci shaE! enure-':'-'. R B
: '_'-ﬁto the benefrt of the Assrgnee and |te successors in trtle permrtted essrgnees ahd transferees o

o 1 27 Severabthty of provrsrons

_:Each of the provrsrone in thrs Aesrgnment are eeverabte arid. drstrnct from the othere artd rf at-onn

any time ¢ne of mare such provisions is-or becomes invalid, illegal or Unenforceable; the validity, .-
legality and enforceability of the remarmng provrsrohs of thre Asergnmeht eha ot i any way be S

. efferted or rmparred thereby . . :

SRR V2 B _-_Counterparts

- '__3_'Thre Assrgnment may be executed in any number of counterparts enri by the different pertres'

. hereto on separate counterparts, each of which o executed and deliverad shall be an errgrnet S
R ._'_but all the eounterparts sha | together censtrtute ane end the seme metrument -

Co12g _Thrrd Party nghts i

[ "No @i of this Assrghment is enforceable under the Contracts (Rrghts of Thrrd Partres) Act ‘i999"- -
-__bya pereen Who is note party to thre Assrgnment e _ : o Lol

R X[ Section 93 Law ofPropertyAct1925

Section 93 of the Law ef Pro;}erty Act 1925 shall not appty to thre securi ty or to any securrty grven-':'- o
to the Aeergnee pursuaht hereto S . o

tN WITNESS whefeof this Assrgnment hes been duty executed as a. deed and dehvered the dey arrd :
year first above wrrtten : S .
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- for and on behalf of - ' REEA
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o t?‘za presenmb Gf '

Witness

L Name:

R A‘d'é:%regé';

. Assignes

. EXECUTED asa DEED W SRR

ey L f‘?f’u:}m é*{j?i - w?m S

- for and on behalf of el

L BOCIETE &E%&%EF&ALE LGNDQI\% BRAN{:H
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