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G4S Global Holdings Limited

Strategic Report for the Year Ended 31 December 2019

The ditectors present their strategic report for the year ended 31 December 2019,

Fair review of the business

Princlpal acitvity _ '
The principal activity of G4S Global Holdings Limited (“tho Company”) is that of an investment holding
company.

Financlal peiformance _ _ ) ) o
‘The Company has net liabilitles of £1,013,484 (2018; £1,018,194), The Company had amounts owed by Group
undertakinga of NIl (2018: £Nil) and amounts owed to Group undertakings of £998,360 (2018: £1,004,888),

‘The Company mado & proflt for tho financinl yoar of £4,710 (2018: loss of £4,739,824).
‘The directors congldor the result for the year to bo satisfactory.
Future developnignts

The directors expect the general level of activity of the Company to remain consistent with the priof years iind
the Company's princlpal activity i3 not expected to change substantially.

Koy performanco indleators
Qiven the stralght=forward nature of the buginess, the dircotors ate of the opinion that analysis using K.PIs I8 not
neceasary for understanding of tho performance or development of the business.

Pelncipal visks and uncortainties

Qiven that the Company's principal activity I8 that of an Investment holding company, ‘the principal risks and
uncertainties affecting the Company are managed as part of the wider stratogy of Q4S ple group (“tho Qroup”).
Full explanation of theso risks is contained within the consolidated financial statements of 148 ple.

Coples of the consolidated financlal stateménts for G48 ple are available upon request from the Corpany
Sceretary, Sth Floor, Southsido, 108 Victorla Street, London, SWIE 6QT. '

Approved by the Board on 13:08; &2gnd signed on its behalf by:

TP Weller
Director
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G4S Global Holdings Limited

Directors’ Report for the Year Ended 31 December 2019

The dircctots present their report and the audited financial statements for the year ended 31 December 2019,

Directors of the Company
The directors of the Company, who were in office during the ycar and up to the daté of signing, were as follows:

C A V Barroche
S Lundsborg-Niolsen
TP Weller

Resuits and dividends .
‘The results for the yoar are sot out on page 8. The dircctors do not recommend the payment of a dividend (2018:
ENII).

A toview of the progross of .o Company's buginess during tho year, likely future dovelopments; koy
porformance Indicators and principal business rlsks are contained in tho Stéategic Ropart on pago 2,

Golng concern

The financlal statomonts have béon propared on a golng concern basls, notwithstanding the Company's net
current linbilitics position. Tho dircotors believe that this is an appropelate basis for financlal statoment
preparation boecauso tho Company rocolved a lottor of support from a parent company to provide sufflelont
financial and othor support to the company for at cast 12 months from the date of approval of theso fnaneial
statements to enable It to continuc to meet fts oxisting and currently antielpited Habllities, provided it romains
within the G4S Qroup. Accordingly, the Company’s financlal statemonts have heen propared on a golng concern
basis,

Environmental mattors

The Company's business does not have a significant dircet Impact on the envirenment, However, tho Company
recognisos the importance of its rosponsibilitics to reduce onvironmontal impact in areas guch as onorgy usage,
recyeling or environmontally-friondly produets. In these arcas the Company operates in accordance with tho
policies of G4S ple which arc dotailed in the G48 ple's annbial report.

Financial visk management
The Company operates undor tho financial risk managoment objectives and policles of its ultimato parent, (348
plc, into which the results of the Company are consolidated. G48 ple’s koy objectives and policies include:

+  Mitigating liquidiiy risk by ensuring there aré sufficient undeawn committed facilitics availablo to the G48
ple group;

+ Conducting operating and financing activitics, wherever possible, in the Company's local currency; and

+ Utilising interest rate swaps and, to a lesser oxtent, forward rate agreements to manage future cash outflows.

Furthér details of the financial risk management objectives and policies of the G4S plc group, which the
Company is a member of, arc included in the consolidated financial statements of G48 ple.
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G4S Global Holdings Limited

Directors’ Report for the Year Ended 31 December 2019 (continued)

COVID-19

Subsequent to the year end Covid-19, which emerged in China duting 2019, has developed into a pandemic,
Efforts to slow the spread of the vitus have resulted in governments across the world taking measures to limit
intcractions between individuals which has had a conscquential cfféct on the global economy resulting in further
significant interventions being made by governiments to support national and global cconomics. Further details
of the risks faced by the Company and the G4S plc Group as a result of Covid-19 and the Group's ability to
manage its growing global offects are included in the G4S ple 2019 consolidated financial statements. Tho
dircctors have reassessed the position at the date of signing these financial statoments and there is no change in
view,

Statement of directors’ responsibilitics in respect of the financial statements ,
The directors arc responsible for preparing the Annual Report and the financial statoments in accordance with
applicable law and rogulation.

Company law roquires the dircelors to propate financial statoments for cach financial yoar, Undor that law tho
directors have propared the financlal statemonts in accordance with United Kingdom Generally Acceptod
Accounting Practice (United Kingdom Accounting Standards, comprising PRS 101 “Reduced Disclosure
Framowork", and applicable law). Under company law the direetors must not approve the financial statements
unless thoy are satisfiod that thoy glve a true and fair view of the stato of affalrs of the Company and of the
profit or loss of the Company {or that period. In preparing tho financial statoments, the diroctors are required to:

¢ goloct suitable accounting policies and then apply them conslstently;

+  giate whether applicable United Kingdom Accounting Standards, comprising FRS 101, have heen followed,
subject to any materlal departures disclosed and oxplained in the financial statoments;

+ mako judgoments and accounting catimales that are reasonable and prudent; and

+ preparc the finangial statements on the going concern basis unlogs it is Inappropriate to presume that the
Company will continue in busginess,

‘The directors arc responsiblo for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financlal position of the
Company and enable them to ensure that the financlal statements comply with the Companies Act 2006,

The directors are also rosponsible for safoguarding the assots of tho Company and henco for taking reasonable
steps for the prevention and detection of fraud and other irvegularitios.

Disclosure of information to the auditors
In the casc of each director in office at tho date the Directors’ Repott is approved:

« So far as cach dircctor is aware, there is no relevant audit information of which the Company's auditors arc
unaware; and

¢+ They have taken all the steps that he/she ought to have takén as a director in order to make him/herself aware
of any rclevant audit information and to establish that the Company's auditors are aware of that information,

Independent auditors
The auditors, PricewaterhouscCoopers LLP, have indicated their willingness to continue in office and a
resolution confirming their appointment will be approved at the Annual General meeting,.

TP Weller
Director
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G4S Global Holdings Limited

Independent Auditors’ Report to the Members of G4S Global Holdings Limited

Report on the audit of the financial statements

Opinlon
In our opinion, G4S Global Holdings Limited’s financial statcments:

* give a true and falr view of the state of thé Company’s affairs as at 31 December 2019 and of its profit for
the year then ended;

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure Framework”, and
applicablo law); and

+ havo boen propared In accordanco with the roquirements of the Companies Act 2006,

We have audited the fingncinl statements, includod within the Annual Roport and Financlal Statemonts (the
“Annual Report”), which comprise: the Statement of Flnuncial Position as at 31 Docember 2019, the Income
Statement, the Statemont of Comprehensive Incomo, the Statoment of Changos in Equity for the year thon
onded; and the notos 1o the flnancial statements, which include a dosoription of the significant accounting
policles,

Basls for opinlon ‘

Wo condueted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and
applicablo law, Our responsibllitios utider 1SAs (UK) are furthor deseribed in the Auditors’ responsibilities for
the audit of the financial statements scotion of our roport, We botieve that the audit evidence we havo obtained is
sufficlent and appropriate to provide a basls for our opinion.

Independence

We remained indgpendont of the Company In accordance with the cthical requircments that aro relevant to our
audit of the financlal statements In the UK, which includes the FRC's Bthical Standard, and we have fulfilled
our other othical responsibilities in accordance with these requirements.

Concluslons relating to golng concern

We have nothing to report in respoct of tho following matters In relatioh lo which ISAs (UK) require us to report

to you where:

* tho dircctors’ use of the going concorn basis of nccountlng In the proparation of the financial statoments is
not appropriate; or

+ tho dircctors have not disclosed in tho financial statoments any identified material uncertaintics that may cast
significant doubt about the Company’s abllity to continue lo adopt the going concern basis of accounting for
a period of at least twelve months from the date when tho financial statements are authorised for issue.

IHowever, because not all future ovents or conditions can be predicted, this statement is not a guarantee as to the
Company's ability to continuo as a going concern,
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G4S Global Holdings Limited

Independent Auditors’ Report to the Members of G4S Global Holdings Limitcd
(continued)

Reporting on other information

The other information comprisos all of the information in the Annual Report other than the financial statements
and our auditors’ report thereon, The dircctors are responsible for the other Information. Qur opinion on the
financial statoments docs not cover the other information and, accordingly, we do not express an audit opinion
or, excopt to the extent otherwise explicitly stated in this report, any form of assurance thercon.

In connection with our audit of the financial statoments, our responsibility Is to read the othor information and,
in doing so, consider whether tho other information is materially inconsistent with the financial statoments or
our knowledge obtained in the audit, or othorwise appoars to be materially misstated. If we identily an apparont
material inconsistency or materlal misstatemont, we are required to porform proceduroes to concludo whethor
thoro Is a matorial misstatomont of tho financlal statoments or a materlal misstatement of the other information.
If, based on the work we have performod, wo conclude that there is & material misstatoment of this othor
information, we are required to report that fact, We havo nothing to report based on those responsibilities,

With respect to the Stratogie Roport and Directors’ Roport, we also considored whother tho diselosures requiyed
by the UK Companies Act 2006 havo been included.

Rased on the responsibilitios doseribed above and our work undortaken in the courso of the audit, ISAs (UK)
require us also (o report certain opinions and matters as described below,

Strategle Report and Directors’ Report

In our oplnion, based on the work undertaken In the course of the audit, the information glven in the Strategle
Repert and Directors’ Report for the year ended 31 Decomber 2019 is consistent with the flnanclal staloments
and has been prepared In accordance with applicable logal requirements,

In light of tho knowledgo and undorstanding of the Company and ils environment obtained in the course of the
audit, we did not identify any material misstotements in the Strategic Report and Direstors’ Report,

Responstbilities for the financlal statements and the audit

Responsibilities of the directors for the financlal statements

As explained more fully in tho Statement of directors’ responsibilitios in rospect of the financlal statemonts, sot
out on page 4, the direclors arc rosponsible for the proparation of the financial statemonts in accordanco with the
applicable framowork and for bolng satisfied that they give a true and falr view. The dirgctors aré alse
responsible for such internal control as thoy determine nccessary to cnable the preparation of finanglal
statemonts that are frce from material misstatoment, whother due to fraud or error,

In preparing the financial statements, the directors .are responsible for assessing the Company’s ability to
continuc as a going concorn, disclosing, as applicable, malters related to going concorn and using the going
concern basis of accounting unless the dircotors either intend to lquidate the Company or to cease operations, or
have no realislic altornative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives arc to obtain rcasonable assurance about whether the financial statements as a whole are frec
from matcrial misstatement, whether due to fraud or error, and to issuc an auditors® report that includes our
opinion, Reasonablc assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with [SAs (UK) will always detect a material misstatement when it exists, Misstatements can arise
from fraud or etror and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the econornic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Page 6




G4S Global Holdings Limited

Independent Auditors’ Report to the Members of G4S Global Holdings Limited
(continucd)

Use of this report

This report,-including the opinions, has been prepared for and only forithe Company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other. purpose. Wo do not, in giving
these opimons, accept or assume rosponsibility for any other purpose or to dny othér pérson to whom this repott
is showh or into whose hands it may come save whore expressly agreed by our prior consont in writing.

Other required roporting

Companles Act 2006 exeeplion reporllug
Under the Companles Act 2006 we are requivéd to roport to you if; in our opinion:

+ ‘we have ivot received all the Iriformation and explanations wo require for our audit; or

+ adequatoe nccounting records have not been kept by (the Compaity, ov returns_adequate for our audit have not
been-recelved from branchos not visited by ug; or

+ gertain disclosuros of dircetors’ remuneration speeified by law are not made; or
+ the.financlal stutements are not in agreement with the accounting records and returns,
We have no exceptions to rport arlsing from this rosponsibility.

e Y%l

Do et

'f‘om Yoatcﬂ (Senior Statutory Auditor)

for and on behalf of PricowaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
l.eedy

.........................

Date: 'z A‘é"‘"c’ (R
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G4S Global Holdings Limitéd

Income Statement for the Year Ended 31 December 2019

2019 2018

Note £ £

Administrative income 565 -
Tmpairient of investments 4 NN (4,694,973)
‘Operating profit/(loss) @4 | 565 -'(4,:6‘94,97‘}.)
Finance costs ] . (3,15?) . _(40,247)
Loss bofore income tax @5 (0a35220)
Tncome lax crodit/(oxpense) 9 7,302, ___.(4,604)
Profit/(ioss) for the financial year ?1,7.16_‘ {4,739,824)

The notes on pages 12 to 20 form an integral pait of these finanicial statements.
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G4S Global Holdings Limited

Statement of Comprehensive Income for the Year Ended 31 December 2019

2019 2018

£ 4

Profit/(loss) for the financial year 4,710 (4,739,824)
Total comprehensive income/(expense) for the financinl yenr 4,710 (4,739,824)

The notes on pages 12 to 20 form an integral part of these financial statements.
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G4S Global Holdings Limited

Statement of Changes in Equity for the Year Euded 31 December 2019

Al 1 Januaty 2018

Comprehensive exponses
Loss for the financial year

Total compichenslve exponse for the ﬂnnﬁclgl yoar
At 31 Docomber. 2018

At January 2019

Comproliensive Ingomes
Profit for the financlal yeor

Total comprehenslve Inconio for the financial year
At 31 Decembor 2019

Retained.
carnings/
) (Acciimulated ) B
:Share’capital losses) Total
£ 4 £
3 3,721,625 3,721,630
. (4,739,824)  (4,739.824)
(1,018,199) (1,018.194)
5 (1,018,199)  (1,018,194)
. 4,710 4,710
.o 4710 4,710.

$ ___(1,013,489) . (1,013,484)

The notes on pages 12.to 20 form an integral part of these financial statements.
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G4S Global Holdings Limited

(Registration number: 05026978)
Statement of Financial Position as at 31 December 2019

2019 2018
Note. £ ‘ &
Non-current assets
Investments 0 - -
Curront assets
Cuirent tax asscts 7,302 -
‘Total assets 7,302 .
Curront liabilitles
Trado and other payables 11 (998,360) (1,004,888)
Bank overdraflls (22,426) (8,643)
Current tax Habllitios: . (4,663)
(1,020,786) (1,018,194)
Total labilitics (1,020,786) (1,018,194)
Net liahilitios (1,013484) . (1,018,194)
Equity
Share capital 12 5 s
Accumulatod losses (1,013,489) (1.018,199)
Total shareholdors' defleit (1,018,194
‘The financial statements. on pages 8 to 20 were approved by the Board on 1298, 2<% ind signed on its bohalf
by:
/§7
TP Wollor
Dircctor

The notes on pages 12 to 20 form an integral part of these financial statements.
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G4S Global Holdings Limited

Notes to the Financial Statements for the Year Ended 31 December 2019

1 Genoral information

Q48 Global Holdings Limited is. incorporated, in the United Kingdom, registered in England and Wales, and
.domiciled in the UK, It'is a private company, limited by shares. The Company's registered office is: Sth Floor,
Souihside, 108 Victoria Strect, London, SWIE 6Q 1,

The Company is exempt by virlue of Section 400 of the Companics Act 2006 from the requiroment (o propare
and dellver consolidated financial statements as it is a wholly-owned subsidiary of a company cstablished in.the
BU and it Is Included in the audited congolidated financial statoments of its EU-cstablished ultimate parent, G4S
ple. The roglstored offico of G148 ple Iz 5th floor, Southside, 105 Victaria Street, London, SWIE 6QT, Thes¢
financlal statements thorefore present information about the Company as an individual entity only and not as a
group.

The finanélal statements are prosented in sterling, which s the Company’s functional currency, unless stated
etherwlee,

2 Accounting polieles

Summary of significant secounting polieles and key accounting estimates
The princlpal accounting policics applied in the preparation of these financial statements are sot out bolow.
These policien have been consistently applied to all the yoars prosented, unloss otherwise stated,

Basls of preparation

The financlal statements of the Company have been prepared in a¢cordanco with Financlal Reporting Standard
101, “Reduced Disclosure Framework” (FRS 101). The financial statements have hoen prepared under the
historicnf cost convention and ii accordance with the Companies At 2006,

The preparation of financial statements In conformity with RS 101 requires the use of certain critical
aceounting ostimates, It also requlres management to cxerolse its judgement In the process of applying the
Company's aceounting policies. The arons Invelving a highor degree of judgement or complexity, or aroas
where assumptions and ostimates are sigiifleaiit to the financial stateiments, ar¢ disclosed In note 3.

Going ¢oneern

The financial slatoments have boen praparcd on a.going concern basis, notwithstanding the Company’s not
current labliities position. The direclors boliove that this is an appropriate basis for financial :statemont
preparation because the Company recelved a letter of support from a parent company lo provide sufficient
financial and other support to the company for at least 12 months from the dale of approval.of these financial
statoments to enable it to continue to meet its existing and currently anticipated liabilltics, plovndcd It romaing
within the (148 Group. Accordingly, the Company’s financial statements have been prepared on a going concern

basls.
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G4S Global Holdings Limited

Notes to the Financial Statements for the Year Ended 31 December 2019 (continued)

2 Accounting policics (continued)

Summary of disclosurc exemptions

The Company has taken advantage of certain disclosure exemptions in FRS 101, in part because its financial
statements aro included in the publicly available consolidated financial statements of G4S ple. Copies of the
consolidated financial statements of G4S ple may be obtainod by writing to the Company Sccrotary, G4S ple,
Sth IFloor, Southside, 105 Victoria Strcet, London, SWIE 6QT.

"Those disclosure exemptions relate to:

the requirements of IAS 7 “Statement of cash flows"”;
now IFRSs that have been issucd but are not yet offective and which have not beon applied by the Company;

the requlroment in paragraph 38 of IAS 1 “Presontation of Flnancial Statemonts” to progent comparative
Information In rospect oft -paragraph 79 (a) (iv) of IAS 1, paragraph 73 (o) of IAS 16 “Property, Plant and
Equipment” and paragraph 118 (¢) of IAS 38 “Intanglblo Assets”;

fAinanctal instruments diselosuros required by IFRS 7 “Rinancial Instruments; Disclogures';

the requiroments of paragraphs 91 to 99 of IFRS 13 Pulr Value Measurement, provided that equivalont
disclosuros are Included In the consolidated financial statemonts of the group In which the ontity is
consolidated;disclosures required by IFRS 13 “Falr Value Moasuroment”;

tho requirements of the second sentence of paragraph 110 and parageaphs 113 (s), 114, 115, 118, 119
(a)~(¢),120-127 and 129 of IFRS 15 *Rovenue from contracts with cusiomers”;

tho requiroments of paragraph 52, 38, tho second sentence of paragraph 89, and parageaphs 90, 91 and 93 of
TFRS 16 “Loases"™;

the requirements of puragraphs 45 (b) and 46 to 32 of IFRS 2 "Share-based Paymont”;

the requirements of paragraphs 130(f(Ii), 130(N(iil), 134(d) 1o 134(f) and 135(0) to 135(c) of IAS 36
Impalrmont of Assets, provided that cquivalent disclosures are included in the consolidated financial
statements of the group in which the entity is consolidated;

the requiremaents of paragraphs 30 and 31 of IAS 8 “Accounting Policles, Changes tn Accounting stimates
and Brrors",;

the requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D, 1{ and 134 to
136 of IAS 1 “Prosentation of Financlal Stateinents”;

the requiroments of paragraphs 17 and 18A of IAS 24 “Related Party Disclosures” and the requiremeints in
TAS 24 “Related Party Disclosures” to disclose rolaled party (ransactions entered into betweon two or more
wholly-owned mombers of a group; and

capital management disclosurcs requircd by paragraphs 134 of 136 of IAS 1 “Presentation of Tinancial
Statements”.

New standards, interpretations and amendments effcctive for the first time
None of the standards, interpretations and amendments cffective for the first titne from 1 January 2019 have had
a material effect on the financial statements.
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G4S Global Holdings Limited

Notes to the Financial Statements for the Year Ended 31 December 2019 (continued)

2 Accounting policics (continued)

Specific items

The income statement soparately identifies results before specific items, Such as impairment of invéstments,
Specific. items arc those that in management's judgement neéd to be disclosed acparately in arriving at operating
profit by virtue of thair size, naturc or incidence. [n dotermining whether an event or transaction 18 spesific,
management conslders quantitotive as woll as qualitative factors such as the frequency or predictability of
oceurrence,

All items that are reporled as speeific items are ovaluated and approved by the Company’s management prior to
being soparatoly disclosed. The Conipany seoks to be balariced when reporting specific items for both debits and
oredits, and any roversaly of oxcoss provisions previously created as speelfic items are classificd consistontly as
specific itoms,

Speéific ilems may not be comparable to similarlystitled measures used by other companles,

Finanee income and finnnee ¢osts

Pinange income is acorued on a time basis by referonce to the principal autstanding and at the effective intorest
rate applicable, ‘This Is the rate that exactly discounts estimated future cash recoipts through the expected life of
the finaneial asset’s not carrying amount,

Finance costs arc recognised s ai exponse in the income stalement on the same baals,

Forelgn currencles

‘These financial statomonts are prosented in storling, which is the Company’s functional ¢urvency. Transactions
In cuirencles other than the functional curreney ure translated at the rates of exchange prevalling on the date of
the transactions. At cach roporting dats, monctary assets and Habilities which are donominated in othor
currencies are retranstatod at the rates provalling on that date, Non-monetary items nieagured at historlcal cost
denominated in other curvoncios arg not ratranslated. Galns and losses arising on retranalation are Included in the.
Income statement,

Income tax

Tax is recogniscd in the Incomo statement excopt 1o the extent that it rolates to Items recognised In equity, in
which case it is recognised in cquity or in other comprehensive income, The tax expense roprosents the current
tax.

Current tax is based on (axable profit for tho year, Taxable profit differs from net profit as reported in the
income statement becauso it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable ot deductible. The Company’s liability for curront tax Is
calculated using tax rates that have becn enacted or substantively onacted by the balance shect date.

‘lax liabilitics or refunds may differ from those anticipated duc to changes in tax legislation, difforing
intetpretations of tax logislation and uncottaintics surrounding the application of tax legislation. In situations
where uncertainties exist, provision is made for contingent tax liabilities and assets on the basis of management
judgement following consideration of the available relevant inforimation,

Investments
Investments in subsidiary undertakings are stated at cost less provision of impairiment.
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G4S Global Holdings Limited

Notes to the Financial Statements for the Year Ended 31 December 2019 (continued)

2 Accounting policies (continued)

Impairment of non-financial assets

The carrying values of the Company's assets, with the oxception of inventories, financial receivables and
deferred tax asscls, are reviewed on an ongomg basis for any indication of lmpalrmcnt and, if any such
indication cxists, tho assots® recoverable amount is estiniated. An inipairmént loss is recognised in the income
statement whenever the carrying value of an assot or its cashsgenerating unit oxceeds its recoverable amount.

In respect of any assot other than goodwill, an Impaiement loss is roversed if theré has been a chango in the
estimates used to determine its recoverable amount. The amount of the roversal is limited such that the assot’s
curny!ng amount does not oxceed that which would have been determined (after depreeiation and amortisation)
if no Impairment loss had beon recognised.

Financial Instruments
Financlal assols and financial liabilities are recognised when the Company bocomes d paty to the contractual
provigions of the instrunients,

Amounts owed by/to Group undertakings

Amounts owed by/to Group undortakings (membors of the (348 ple group) are racognised initially at falr value
and aie siubsequently stated at amortised cost. Finnnco Income and expense nre recognised In the income
statoment on an necruals basis using the effective interest method.

Trade and othar payables
Trade and other payables do not carry Interest. They arc Initlally recogniséd at fule value and they are
subsequently carricd at amortised cost using the effective intérest method.

Bank overdrafls

Bank ovordrafts comprise cash balancos in an overdrawn position, Interest ¢xpense on these balances s
recogniscd In finance costs using offective-interest method. Bank ovérdiafls afe classified as current liabilities
unlossi the Company has an unconditional tight to defor settlement of the lability for at least 12 months aftor the
reporting date,

Share capital

Oudinary shares are classified as equity, Equity instruments are measured at the fair value of the cash or othor
resourcos recelved or reccivable, net of the direct costs of issuing the oquity instruments. 1f payment is doforred
and the time value of moncy is material, the initial measurément 13 on & present value basis,
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G4S Global Holdings Limited

Notes to the Financial Statemetits for the Year Ended 31 December 2019 (continued)

3 Critical accounting judgements and key sources of estimation uncertainty

Tho preparation of financial statements requires management to make judgémeits, estimates and assumptions
that affect the application of the Company's accounting policies. These judgements, cstimates and assoclated
assumptions are based on historical oxpcrience, cuiient and oxpected economic conditions, ‘and in some casos,
actuarial techniques as well as the various other factors that drc bolieved 1o bo reasonable under the
gircumstances.

The judgements, cstimates and underlying assumptions are roviowed on an ongoing basis. Revisions to
accounting estimates -arc recognised in (he period in which the ‘cstimate is revised and in any future poriods
affocted,

Although these judgements, ostimatos and assoclated assumptions are baséd on managoment's bost knowledge
of current events and clreumstances, tho actual results may differ.

There are no judgements, ostimates and assumptions which are of significanco in the proparatioi of the
Company's financlal statements.

4 Oporating profit/(loss)
Arilved at afier (orediting)/charging:

2019 2048

4 3

Impalement of Investments . 4,694,973
Qaln-on write-off of amounts owed 1o Group undertakings 565 -

5§ Staff costs
There were no employees during the cutrent or prior year and therefore the Company incurred 10 staff costs.

6 Directors’ remuncration

The directors received no remuneration or accrued pension benefits in respect of their sorvicds to the Company
during the current or prior year.

7 Auditors' remuncration

Auditors' remuncration of £2,203 (2018: £2,117) was borne by another Group company. ‘The Company did not
incur any non-audit fees in the current or prior yeat,

8 Finance costs

2019 2018
£ £
Interest on bank overdrafis 3,157 . 40,247
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G4S Global Holdings Limited

Notes to the Financial Statements for the Year Ended 31 December 2019 (continued)

Y Income tax (credit)/expense
Tax (credited)/expensed in the income statement is as follows:

2019 2018
& £
Curront tax
UK corporation tax (7,302) 4,663
UK corporation tax adjustment to prior periods » (59)
‘Total iicome tax (¢redityoxponse in the income statoment (7,302) 4,604

Tho tax on loss for the year Is lowor than (2018 higher than) the standard efféctive rate of corporation tax I the
UK of 19% (2018: 19%).

The difforonces ate reconciled bélow:

2019 2018

£ £

Loss bofore Income tax 2,592 4,735,220
Corporation tax at standard offective rato (492) (899,692)
Decroaso In curront tax from adjustment for prior periods . (59)
Increase from effcct of revenuos oxempt from taxation (107) .
Increase from cffect of expenses not deduotible in determining tax loss . 892,044
{Docroaso)/incroase from transfer pricing adjustments (6,703) 12,311
Total income tax (oredity/expense (7,302) _____ 4,604

‘The standard cffoctive rate of corporation tax for the current year is the same as the standard offective rate of
corporation tax for the prior year. The Chancellor announced in his Budget of 11 March 2020 that the planned
decreaso in the UK corporation tax rate rom 19% to 17% with effect from 1 April 2020 has been put on hold,
The UK corporation lax rate will now remain at 19%. This was substantively enacted on 17 March 2020,
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G4S Global Holdings Limited

Notes to the Financial Statements for the Year Ended 31 December 2019 (continucd)

10 Investments

£
Cost_
At 1 January 2019 5=470=955v
At 31 Decembor 2019 5,470,955
Accumulated provision
At 1 January 2019 5,470,955
At 31 December 2019 3,470,955
Carrylng amount
At 31 Decembor 2019 :
At 31 Docember 2018 —

Judgement is requirod (o determing whether indicators of impalrment oxlst. Whore Impairment triggors are
identified, the recoverablo amount of an investment is genorally determined by its value in use, which is derlved
from discounted cash flow caleulations. The key inputs fnto the cash flow caleulations inelude the ostimation of
the future reaults, cash flows, country specific growth rates and dlsoount rates, Judgement is also requlred in
rolatlon to tho probability of .achioving of the long termsbusiness plan and macrocconomic assumptions
underlying the valuation process,

Ratimated futuro cash flows for the first five yoars are based on the fivesyoar business plan approved by the
Board of G48 ple. Tho torminal value I8 projested by applylng the country-specifie long-term inflation rate,

In the year, impalrment review has been performed for il of the Company’s Invostmonts, Por cach of the
investmonts, the invedtment’s carrying amount was compared to the ontity’s not agscts, If tho entity’s net assots
waére lower than its carrying amount, the entity’s value in uge was dotormined using discounted cash flow model,
as doscribed above, Tmpairment was identified for the ontilics whase valus in use was lower than their carrying
amount. For the yoar onded 31 December 2019 an impairment charge of £Nil (2018: £4,694,973) has been
recorded in respect of the Company’s investmonts.

‘The recoverable amount of the jnvestments: has beon determined by the investmont’s valuo in use, The
impairment charge recogiised during the preceding yoar, the recovorable amount of the invesiments as well as
the discount rate used to determine the estimate of value in uge aro listed below.

2018
Impairment Recoverable
charge amount Discount rate
£ £
Meters Corp. 4,694,973 . 12.85%
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G4S Global Holdings Limited

Notes to the Financial Statements for the Year Ended 31. December 2019 (continued)

10 Investments (continued)

Datails of the subsidiary undertakings and other sighificant undertakings as at 31 December 2019, where the

Company's holding is 20% or greator, are as follows:

Cloass of

Subsidiary undertakings holding Ownorship
(48 Sccurs Solutions Nigerla

Limited * Ordinary 99.00%
Meters Corp, * Ordinary 100.00%
Q48 Seoure Solutlons (81.) e

Limited Ordinary £0.00%
Seeuricor Limited Ordinary 100.00%

# Direet invealment

11 Trade and other payables

Amounts owed to Oroup undortakings

Roglstered nddross

27, Oba Aklnjobi Sticet, GIRA, Tkeja,
lgos, ngorlu

Callo 41, 240 Bolla Vista, Pandma

6 Spur Road, P.O Box, Proctown, Slerra
Leone

Sth Ploor, Southaide, 108 Victoria Strcol;
Tondon, SWIE 6QT, Unlted Kingdom

2019 2018
£ &
998,360 1,004,888

Included In amounts owed 1o Croup underiakings arg loans of £993,697 (2018: £993,697) which are unsooured,
interestefice and repayable on demand. All other amounts owed to Croup undertakings uro trading In naturo,

uinseoured, intorest=free and repayable on demand,

12 Share capital
Allotted, ¢atled up and fully paid shares

2019
No,

Ordinary shares of £0.05 cach 100

2019 2018 2018
) No. £

13 Parent and ultimate parent undertaking

3 100 3

‘The Company’s inunediate parent undertaking is Q4S Corporate Services Limited,

The Company’s ultimate parent undertaking and ultimate controlling party is G48 ple, a company incorporated
in the United Kingdom. G4S plc is also the parent undertaking of both the smallest and largest groups which
include the results of the Company and for which consolidated financial statements are prepared.

Copics of the consolidated financial statements of G4S plc are available upon request from the Coimpany
Secretary, 5th Floor, Southside, 105 Victoria Street, L.ondon, SWI1E 6QT.
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G4S Global Holdings Limited

‘Notes to the Financial Statemeiits for the Yéar Endeéd 31 Decémbér 2019, (continued)

f4 Non a‘djusting‘evcnts after the financial p'ci'lod
Subsequent to the year end Covid:19, which cmcrgcd in: Chma during 2019, has developed into a pandcmlc

Efforts to slow the spread of-the virus:have resulted 'in governments across the world faking measures to limit
mter’tctlonq bctwccn lndlvxdunls wluch has had a conscquenual cffcct on the global ceonomy msultmg in (\uthcx

of the risks facud by the Company t\l\d the Q48; plc Group ae a result of Covld 19 and the Group 'S abnluy to
manage its, growing global offects are ‘included in the 64 plc 2019.coisolidated . financial statements, ‘Tho
dircetors havo reassessed tho position at the dale of signing theso ﬁnancnal statements and thero is no change fn

view,
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