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TRILLIUM (EAGLE) HOLDINGS LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 MARCH 2010

The directors present their report and the audited financial statements for the year ended 31 March 2010

The Directors’ Report has been prepared in accordance with the special provisions relating to small companies
within Part 15 of the Companies Act 2006

PRINCIPAL ACTIVITIES !

The company i1s the holding company for the group of entities operating a 20 year property outsourcing contract
with Barclays Bank PLC ("Barclays"}

DIRECTORS
The directors who served dunng the year and up to the date of signing the financiat statements were

Warren Persky
Tnllum Holdings Limited
Tnlhum Group Limited

QUALIFYING THIRD PARTY INDEMNITY PROVISIONS

Qualifying third party indemnity provisions (as defined by section 234 of the Companies Act 2006}, in relation to
certain losses and liabilities which the directors may incur (or have incurred) to thurd parties In the course of
therr professional duties, were in force for the directors for their penods of directorship and at the date of this
report
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TRILLIUM (EAGLE) HOLDINGS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2010

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for prepanng the Directors' Report and the financial statements in accordance
with apphcable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
farr view of the state of affairs of the company and of the profit or loss of the company for that peried In
prepanng these financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make Jjudgments and eshmates that are reasonable and prudent,
. state whether applicable UK Accounting Standards have been followed, subject to any matenal

departures disclosed and explained in the financial statements,

. prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that
the company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial positton of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also respaonsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties

STATEMENT OF DISCLOSURE OF INFORMATION TO AUDITORS

Each of the persons who are directors at the time when this Directors' report I1s approved has confirmed that

. so far as that drector 15 aware, there 15 no relevant audit infermation of which the company's auditors
are unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of
any information needed by the company's auditers In connection with preparing their report and to
establish that the company’s auditors are aware of that information

INDEPENDENT AUDITORS

Under section 487 of the Companies Act 2006, PricewaterhouseCoopers LLP will be deemed to have been
reappointed as auditors 28 days after these financial statements were sent to members or 28 days after the
latest date prescnbed for filing the accounts with the registrar, whichever is earlier

This report was approved by the board on 39 UW&MB‘J Qol 0 and signed on its behalf

Lo e

William Frost
Company secretary
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TRILLIUM (EAGLE) HOLDINGS LIMITED

INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF TRILLIUM (EAGLE) HOLDINGS LIMITED

We have audited the financial statements of Tnliwum (Eagle) Holdings Limited for the year ended 31 March
2010, which compnse the Profit and Loss Account, the Balance Sheet and the related notes The financial
reporting framework that has been applied in their preparation 1S applicable law and the Financial Reporting
Standard for Smaller Entities {effective Apnl 2008) (United Kingdom Generally Accepted Accounting Prachice
applicable to Smaller Entities)

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

As explained more fully in the Statement of Directors' Responsibilihes set out in the Directors’ Report, the
directors are responsible for the preparation of the financial statements and for being satisfied that they give a
true and farr view Our responsibility 1s to audit the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland} Those standards require us to comply with the Auditing
Practices Board's Ethical Standards for Auditors

This report, iIncluding the opinions, has been prepared for and conly for the company’s members as a body In
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose We do not, in
giving these opmions, accept or assume responsibility for any other purpose or to any other person to whom
this report 1s shown or inte whose hands it may come save where expressly agreed by our prior consent in
wnting

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from matenal misstatement, whether caused
by fraud or error This includes an assessment of whether the accounting polcies are approprate to the
company's circumstances and have been consistently applied and adequately disclosed, the reasonableness of
significant accounting estimates made by the directors, and the overall presentation of the financial statements

OPINION ON FINANCIAL STATEMENTS

In our cpinion the financial statements

. give a true and fair view of the state of the company's affairs as at 31 March 2010 and of its result for the
year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

. have been prepared in accordance with the requirements of the Companies Act 2006
OPINION ON OTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2006

In our opinion the information given in the Directors’ report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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TRILLIUM (EAGLE) HOLDINGS LIMITED

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF TRILLIUM (EAGLE) HOLDINGS LIMITED
MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing to report in respect of the following matters where the Companes Act 2006 requires us to
report to you If, in our opiion

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, or

. certain disclosures of directors' remuneration specified by law are not made, or

. we have not received all the information and explanations we require for our audit, or

- the directors were not entitled to prepare the financial statements and the Directors’ report in accordance

with the small companies reqime

ol A

Bowker Andrews (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London

Date qu (}09 K,&)J%(D
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TRILLIUM (EAGLE) HOLDINGS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2010

EXCEPTIONAL ITEM
Impairment of investment

PROFIT/(LOSS) ON ORDINARY ACTIVITIES BEFORE
TAXATION

Tax on profit/(lass) on ordinary activities

PROFIT/{LLOSS) FOR THE FINANCIAL YEAR

All amounts relate to continuing operations

Note

2010 2009
£ £

- (2,208,000)

- (2,208,000)

(2,208,000)

There were no recognised gains and losses for 2010 or 2009 other than those included in the Profit and Loss
Account above and, therefore, no separate statement of recognised gamns and losses has been presented

There 15 no difference between the profit on ordinary activities befere taxation and the profit for the financial

year stated above and their historical cost equivalents

The notes on pages 7 to 10 form part of these financial statements
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TRILLIUM (EAGLE) HOLDINGS LIMITED
REGISTERED NUMBER 5026146

BALANCE SHEET
AS AT 31 MARCH 2010 !

2010 2009
Note £ £ £ £
FIXED ASSETS
Fixed asset investments 5 2 2
CREDITORS amounts falling due within
one year 6 {2) (2)
TOTAL ASSETS LESS CURRENT LIABILITIES - -
CAPITAL AND RESERVES
Called up share capital 7 5,000,000 5,000,000

Profit and loss account 8 (5,000,000} (5,000,000}

SHAREHOLDERS' FUNDS 9 - -

)

The financial statements have been prepared in accordance with the special provisons relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

The financial statements were approved and authonsed for issue by the board and were signed on its behalf on

29 Kswember 010
UW fx& e
Warren Persky Russel Gurnhl!

For and on behalf of Tnllium Holdings Limited
Corporate Director

|
|
Director Authonsed signatory ‘
|
|
The notes on pages 7 t¢ 10 form part of these financial statements i

\

\
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TRILLIUM (EAGLE) HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2010

1.

2,

ACCOUNTING POLICIES

Basis of preparation of financial statements

The financial statements have been prepared on the going concem basis, under the histortcal cost
convention and in accordance with the Companies Act 2006 and Financial Reporting Standard for
Smaller Entities (effective April 2008)

The company Is itself a subsidiary company and 1s exempt from the requirement to prepare group
accounts by virtue of section 400 of the Companies Act 2006 These financial statements therefore
present information about the company as an individual undertaking and not about its group

Cash flow

The company, being a subsidiary undertaking where 90% or more of the voting nghts are controlled
within the group whose consolidated financial statements are publicly available, 1s exempt from the
requirement to draw up a cash flow statement in accordance with FRS 1

Fixed Asset Investments

Investments held as fixed assets are shown at cost less provision for impairment Any impairment 1s
charged to the Profit and Loss Account as it anses

Taxation

Current taxation
The tax on profit/(loss) on ardinary activities includes amounts payable or receivable for group rehef
In respect of tax lesses claimed and surrendered in the current period

Deferred taxation

Deferred tax 15 recognised in full in respect of tming differences that have onginated but not
reversed at the balance sheet date Timing differences are the difference between the company's
taxable profits and ts results as disclosed in the financial statements, ansing from the inclusion of
gains and losses i tax assessments 1n penods different from those i which they are recognised in
the financial statements

Deferred tax assets are recognised only when their recovery i1s considered probable

Deferred tax 1s measured at the average tax rates that are expected to apply in the penods in which
the timing differences are expected to reverse, based on tax rates and laws that have been enacted
or substantially enacted at the balance sheet date Deferred tax 1s not discounted

Going concern

Trllum Holdings Limited has agreed to meet the financial habilities of the company as and when

they fall due and will not seek repayment Accordingly, the accounts have been prepared on the
going concern basis

AUDITORS' REMUNERATION

The audit fee for the year totalling £2,000 (2009 £2,000) was paid on the Company's behalf by a
fellow group undertaking
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TRILLIUM {EAGLE) HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2010

3.

DIRECTORS' EMOLUMENTS

None of the directors received remuneration for their services to the company dunng the year (2009
£Nil) Directors are remunerated by Telereal Services Limited, which 1s considered to be a related party
because the boards of the parent undertakings have a common nucleus of drectors The amounts paid
are disclosed n the financial statements of the companies for which services were provided Of the
emoluments paid by Telereal Services Limited, ENil (2009 ENil) related to services to this company,
which were of neghgible value

The company did not have any employees dunng the year under review (2009 Nil)

TAXATION
2010 2009

UK corporation tax charge on loss for the year - -

Factors affecting tax charge for the year

The tax assessed for the year i1s the same as (2009 - lower than) the standard rate of corparation tax in
the UK (28%) The differences are explained below

2010 2009
£ £
Loss on ordinary activiies before tax - (2,208,000)
Loss on ordinary activities multipied by standard rate of
corporation tax in the UK of 28% (2009 - 28%) - (618,240)
Effects of*
Expenses not deduckble for tax purposes - 618,240
Current tax charge for the year (see note above) - -

Factors that may affect future tax charges

A number of changes to the UK Corporation tax system were announced n the June 2010 Budget
Statement The Finance (No 2) Act 2010 which received Royal Assent on 27 July includes legislation to
reduce the man rate of corporaton tax from 28% to 27% from 1 Apnl 2011 Further reduchons to the
man rate are proposed to reduce the rate by 1% per annum to 24% by 1 Apnl 2014 The changes had
not been substantively enacted at the balance sheet date and, therefore, are not included in these
financial statements
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TRILLIUM {EAGLE) HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2010

5. FIXED ASSET INVESTMENTS

Cost or valuation
At 1 Apnl 2009 and 31 March 2010

Impairment

At 1 April 2009 and 31 March 2010
Net book value

At 31 March 2010

At 31 March 2009

Shares in

group
undertakings
£

5,000,002

5,000,000

In the opinion of the directors the value of the investment in subsidiary undertakings 1s not less than the
aggregate amount at which they are shown in the company's balance sheet

Subsidiary undertakings

The following were subsidiary undertakings of the company at 31 March 2010

Name

Trllium (Eagle} Limited
Trlium (Eagle) Property Limited

6 CREDITORS
Amounts falling due within one year

Amounts owed to group undertakings

7. CALLED UP SHARE CAPITAL

Allotted, called up and fully paid
5,000,000 Ordinary shares of £1 each

8. RESERVES

At 1 Apnl 2009 and 31 March 2010

Class of shares Holding
Ordinary 100%
QOrdinary 100%
2010 2009

E £

2 2

2010 2009

£ £

5,000,000 5,000,000

Profit and

loss account

£
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TRILLIUM (EAGLE) HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2010

9

10.

1

RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' FUNDS

2010 2009

£ £

Opening shareholders’ funds - 2,208,000
Profit/(loss) for the year - (2,208,000)

Closing sharehalders' funds - -

RELATED PARTY TRANSACTIONS

The company has taken advantage of the exemption provided by Paragraph 3(¢) of 'FRS 8 Related
party disclosures’ not to disclose transactions with entities that are part of the group of entities owned by
Tnikum Holdings Limited, for which consolidated accounts are publicly available (See note 11)

There were no transactions or balances outstanding with other related parties

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

Trilhum {Eagle) Holdings Limited 1s a wholly owned subsidiary of Trillium Holdings Limited which 1s the
smallesl parent undertaking to consolidate the results of the company

The ultimate parent undertaking and controling party 1s Field Nominees Limited (incorporated in
Bermuda), as nominee for the B Pears Family Trust The largest parent undertaking to consolidate
these financial statements s Tele-Finance Holdings Limited, which s incorporated in the British Virgin
Islands

The annual report and accounts of Trllum Holdings Limited may be obtained from the Company
Secretary, 140 London Wall, London EC2Y 5DN
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