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PRESSFIELD LIMITED (REGISTERED NUMBER: 05024572)

BALANCE SHEET
30 SEPTEMBER 2020

FIXED ASSETS
Tangible asscts

CURRENT ASSETS
Stocks

Debtors

Cash at bank

CREDITORS

Amounts falling due within one year

NET CURRENT ASSETS/(LIABILITIES)
TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one year

NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital

Fair value reserve

Retained earnings
SHAREHOLDERS' FUNDS

Notes

9

2020
£ £
5,013,292
22,034
2,416,876
6,920
2,445,830
2,037,608
408,222
5,421,514

5,757,658

(336,144

100
559,154

(895,398)

(336,144)

2019

28,096
2,038,547

34,352

2,100,995

2,395,109

£

5,068,031

{294.114)

4,773,917

5,012,586

—_— e

{238,669)

100
559,154
(797,923)
(238.669)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 September

2020.

The members have not required the company to obtain an audit of its financial statements for the vear ended 30 September 2020 in

accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which othcrwise comply with the requirements of the Companics Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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PRESSFIELD LIMITED (REGISTERED NUMBER: 05024572)

BALANCE SHEET - continued
30 SEPTEMBER 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 9 February 2022 and were signed on its
behalf by:

Y Cohen - Director G Cohen - Director

A Kohen - Director

The notes form part of these financial statements
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PRESSFIELD LIMITED (REGISTERED NUMBER: 05024572)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

1. STATUTORY INFORMATION

Pressticld Limited is a private company, limited by shares , registered in England and Wales, The company's registered
number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ircland” including the provisions of Scction 1A "Small Entitics”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention as modified
by the revaluation of certain assets.

The accounts have been prepared on the going concern basis which is dependant upon continued support from the directors
and the group companics. The directors and the group companics have validated to support the working capital requircments
of the company for the foreseeable future.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of each asset
over its estimated useful life.

Freehold property - 10% on cost and 2% on cost

Fixtures and fittings - 20% on reducing balance

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

Investment property

investment property is included at fair value. Revaluation surpluses are recognised in the income statement. Deferred taxation
is provided on these gains at the rate expected to apply when the property is sold.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 13 (2019- 13 ).
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PRESSFIELD LIMITED (REGISTERED NUMBER: 05024572)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 SEPTEMBER 2020

4,

TANGIBLE FIXED ASSETS

COST

At | October 2019
Additions

At 30 September 2020
DEPRECIATION

At | October 2019
Charge for year

At 30 September 2020
NET BOOK VALUE
At 30 September 2020
At 30 September 2019

Fixtures
Investment Frechold and

property property fittings Totals

£ £ £ £
2,500,000 3,142,630 256412 5,899,042
- - 19,463 19,463
2,500,000 3,142,630 275,875 5,918,505
- 636,602 194,409 831,011
- 57.509 16,293 74,202
- 694,511 210,702 905,213
2,500,000 2,448,119 65,173 5,013,292
2,500,000 2,506,028 62,003 5,068,031

The investment property was valued by the directors on a fair value basis at 30 September 2020,

On historical basis the investment property would have been included at an original cost of £1,940,846 (2018: £1,940,846).

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by group undertakings
Amounts owed by participating interests
Other debtors

Prepayments and accrued income
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2020 2019

£ £
93,189 16,440
31,200 311,319
2,228 674 1,649,386
47938 42,671
15,875 18,731
2.416.876 2.038.,547
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PRESSFIELD LIMITED (REGISTERED NUMBER: 05024572)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2020

0. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2019
£ £
Bank leans and overdrafts 25,628 403,206
Trade creditors 60,859 154,980
Amounts owed to group undertakings 1,658,310 1,290,282
Amounts owed to participating interests 19,800 297,080
Social security and other taxes 107,876 73,645
Other creditors 90,106 85,756
Accrued expenses 75,029 90,154
2,037,608 2,395.109
7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2020 2019
£ £
Bank loans 3,975,000 3,280,000
Other loans 1,782,658 1,732,586
5,757,658 5,012,586
8. SECURED DEBTS
The following secured debts are included within creditors:
2020 2019
£ £
Bank loans 4,000,000 3,400,000

The bank loans are secured by fixed charges over the frechold property and investment property and guarantees previded by
the directors.

Amounts owed to group undertakings and the directors are unsecured, subordinated to the bank loans and only repayable
when the company has sufficient funds.

Other loans are secured by a charge over the share capital of the company.

9. RESERVES
Fair
Retained value
earnings reserve Totals
At 1 October 2019 {797.923) 559,154 (238,769)
Deficit for the year (97.475) (97.475)
At 30 September 2020 {895,398) 559,154 (336,244)
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PRESSFIELD LIMITED (REGISTERED NUMBER: 05024572)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2020

10.

11.

RELATED PARTY DISCLOSURES

Ineluded in amounts owed by / (to) participating interest (notes § & 9) are amounts of £149,120, £430,168, £37,000 and
£(19,800) (2019: Amounts owed by / (to) £(60,880), £(200,700), £37.000 and £(35,500) Summit Hotels Limited, Wembley
City Hix Limited, Risinghurst Limited and Avenue Banqueting Limited, respectively, being companies in which the directors
have a participating interest in, ,

Also included in amounts owed by participating interests (note 8) is £1,612,386 (2019: £1,612,386) duc from Property
Participation Cell C2106D PC, an entity in which members of the Cohen family have an interest. Interest for the vear has

been waived.

Included in other loans (note 9) is £1,782,658 (2019: £1,732,586) due to Risinghirst Limited, a company in which members
of the Cohen family have an interest. During the year £50,072 (2019: £66,425) of interest was charged on this loan.

ULTIMATE CONTROLLING PARTY

The ultimate controlling parties of the company are Y Cohen, G Cohen & A Kohen by virtue of their beneficial interest in the
cntire share capital of Gyda Propertics Limited.
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