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Kenmore Capital Vaassen 2 Limited — In Liquidation
Liquidator's Annual Report to Members
31 Juiy 2018

PURPOSE OF REPORT

This report is prepared in accordance with insolvency legislation and is my annual report
to provide members with information relating to the liquidation for the year ended 02 July
2018.

LIQUIDATOR’S APPOINTMENT

I, Richard Gardiner of Thomson Cooper, 3 Castle Court, Carnegie Campus, Dunfermline,
KYt1 8PB was appointed Liquidator of the company at a meeting ¢of the company’s
members on 03 July 2017. | am authorised to act as an Insolvency Practitioner in the UK
by The Institute of Chartered Accountants of Scotland and bound by the Insclvency Code
of Ethics when carrying out all professional work relating to an insolvency appointment.

STATUTORY INFORMATION

Company Name: Kenmore Capital Vaassen 2 Limited
Company Number: 05022767
Incorporated: 22 January 2004
Nature of Business: Development of building projects
Registered Office: 10 Queen Street Place
London
EC4R 1AG
Share Capital: Autherised - 250,002 Ordinary Shares of £1 each
Issued - 250,002 Ordinary Shares of £1 each
Shareholders: TEIF Luxembourg SARL -250,002 Ordinary £1 Shares
Director: David Charles Ebbrell

RECEIPTS AND PAYMENTS SUMMARY

My receipts and payments account for the year to 02 July 2018 is attached at Appendix A
WORK UNDERTAKEN INCLUDING REALISATIONS OF ASSETS

Asset Realisations

Cash held by third parties

£20,835 was recovered from the company’s bank account.

Interest received

£4 has been received on funds held in the liguidation bank account. VAT Refund
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Kenmore Capital Vaassen 2 Limited — {n Liquidation
Liquidator's Annual Report to Members
31 July 2018

VAT Refund
| can advise that since the period end £509 has been recovered from HM Revenue &
Customs with regards a pre-liquidation VAT refund due. This brings asset realisations to
anend,
Costs incurred
Costs were as follows.

(i) £40 was paid to Insolvency Risk Services in respect of the Specific Bond.

(i) £149 was paid to Courts Advertising in respect of placing statutory notices.

{iii) £15 of bank charges have been incurred with regards foreign transactions.

(iv) £1,000 has been paid to the company’s UK tax advisors for dealing with the

company's final pre-liquidation accounts and tax returns and for liaising with the

company's Dutch advisors with regards the Dutch tax authority.

£3,993, which was outstanding at the date of liquidation, has been paid to the company's
Dutch advisors.

My remuneration is explained in further detail at section 7 below.
VAT is recoverable on costs incurred as the company was previously registered for VAT.
General Administration and Investigation

During the course of the liquidation | am obliged to document any decisions that affect
the case, to maintain records to demonstrate how the liquidation has been administered
and undertake regular reviews to ensure that matters are progressed timeously and that
the case remains adequately bonded. | am also required to comply with insolvency
legislation and best practice in carrying out my duties, including requirements for
reporting to the company's members. | am also required to ensure all taxation matters
are up to date and to seek clearance to close the liquidation from H M Revenue &
Customs.

Whilst this work has no direct financial benefit to the members it has to be undertaken.
OUTCOME FOR MEMBERS

There were insufficient asset realisations to allow earlier payment of first distribution and |
have recently written to the shareholder regarding a final distribution of 3.86 pence per
share.

LIQUIDATOR’S COSTS AND REMUNERATION CHARGED

The Liquidator's remuneration was agreed with the shareholder at the outset at £6,500

on a fixed cost basis. | have recently sought a formal resolution to draw funds in this
regard.
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Kenmore Capital Vaassen 2 Limited - In Liquidation
Liquigator's Annual Report to Members
31 July 2018

OTHER MATTERS / CONCLUSION OF LIQUIDATION

All assets in the liquidation have now been realised and HM Revenue & Customs have
confirmed that all pre-liquidation tax matters are clear, thus they have no objection to the
liquidation being brought to a close. | have recently written to the shareholder regarding
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Appendix A

RECEIPTS AND PAYMENTS SUMMARY

A1l For the year ended 02 July 2018



Kenmore Capital Vaassen 2 Limited
{In Liquidation)
Liquidator's Summary of Receipts & Payments

Declaration From 03/07/2017 From 03/07/2017

of Solvency To 02/07/2018 To 02/07/2018
£ £ £
ASSET REALISATIONS
510.00 VAT Refund NIL NIL
20.362.00 Cash at Bank 20,834 95 20,834.95
Bank Interest Gross 442 4.42
20,839.37 20,839.37
COST OF REALISATIONS
Specific Bond 40 00 40.00
Tax & Accountancy Fees 1,000.00 1,000.00
Statutory Advertising 148 50 148.50
Bank Charges 15.00 15.00
(1,203.50) (1,203.50)
UNSECURED CREDITORS
(1,000 00) Trade & Expense Creditors o 3,993 29 3,803.29
(3,993 29) (3,993.29)
DISTRIBUTIONS
(250,002.00) Ordinary Shareholders o NIL NIL
NIL NIL
(230,130.00} 15,642.58 15,642.58
REPRESENTED BY
VAT Receivable 237.70
Bank 1 - Current 15,404.88
15,642.58

Richard Gardiner
Liquidator
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