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o Grant Thornton

Chartered Accountants' Report to the Board of Directors on
the preparation of the Unaudited Statutory Financial
Statements of Bio Wayste Limited for the period ended 31
December 2010

In order to assist you to fulfil your duties under the Compames Act 2006, we have prepared for your approval the
abbreviated accounts of Bio Wayste Limited for the penod ended 31 December 2010 which compnse the Balance
sheet and the related notes from the company's accounting records and from information and explanations you
have given to us

As a member firm of the Insntute of Chartered Accountants in England and Wales, we are subject to its ethical and
other professional requirements which are detailed at www icaew com

This report 1s made solely to the Board of Directors of Bio Wayste Limuted, as a body, in accordance wath the
terms of our engagement letter dated 11 November 2011 Our work has been undertaken solely to prepare for your
approval the abbreviated accounts of Bio Wayste Limited and state those matters that we have agreed to state to
the Board of Directors of Bio Wayste Limuted, as a body, 1n this report 1n accordance with the requitements of the
Insttute of Chartered Accountants in England and Wales, as detailed at www icaew com To the fullest extent
permutted by law, we do not accept or assume responsibility to anyone other than Bio Wayste Limited and s
Board of Directors, as a body, for our work or for this report

Tt 15 your duty to ensure that Bio Wayste Limited has kept adequate accounting records and to prepare statutory
abbreviated accounts that give a trie and fair view of the company's assets, llabihties, financial position and profit
of Bio Wayste Liruted You consider that Bio Wayste Limited 15 exempt from the statutory audit requirement for
the period ended 31 December 2010

We have not been instructed to carry out an audit or review of the abbreviated accounts of Bio Wayste Limited
For this reason, we have not verified the accuracy or completeness of the accountung tecords ot mformaton and
explanatons you have given to us and we do not, therefore, express any opimon on the statutory abbreviated
accounts

(L e Ucep

Grant Thomton UK LLP
Chartered Accountants
Kettenng

Date %0 Mevih eV
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Bio Wayste Limited
Registered number: 05016840

Abbreviated Balance Sheet

As at 31 December 2010

31 December 30 June
2010 2009
Note £ £ s L
Fixed assets
Tangible assets 2 - 240,545
Current assets
Debtors 100 109,214
Creditors amounts falling due within one
year - (1,344,572}
Net cutrent assets/ (labilities) 100 {1,235,358)
Total assets less current habihties 100 (994,813)
Creditors amounts falling due after more
than one year - (6,307)
Net assets/(llabihues) 100 (1,001,120)
Capital and reserves
Called up share capital 3 100 100
Profit and loss account - (1,001,220)
Shareholders' funds/(deficit) 100 {1,001,120)

For the period ended 31 December 2010 the company was enttled to exempuon from audit under secuon 480 of
the Compamnes Act 2006

Members have not required the company to obtamn an audit 1in accordance with section 476 of the Compames Act
2006

The directors acknowledge their responsibiliies for ensunng that the company keeps accounning records which
comply with section 386 of the Companies Act 2006 and for prepanng financial statements which give a true and
fair view of the state of affairs of the company as at the end of the financial penod and of 1ts profit for the financial
pertod, 10 accordance with the requirements of sections 394 and 395 of the Act and which otherwise comply with
the requirements of the Compantes Act 2006 relating to accounts, so far as applicable to the company
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Bio Wayste Limited

Abbreviated Balance Sheet (continued)
As at 31 December 2010

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
compantes subject to the small companies regime within Part 15 of the Compamies Act 2006, were approved and

authorised for 1ssue by the board and were signed on 1ts behalf on o Mo n 20
e 8

B ] Howard
Darector

The notes on pages 4 to 5 form part of these financial statements
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Bio Wayste Limited

Notes to the Abbreviated Accounts
For the penod ended 3t December 2010

1. Accounting Policies

11

12

1.3

14

15

16

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the histoncal cost convenuoen and 1n accordance with the Financial Reportng Standard
for Smaller Ennues {effective Apnl 2008)

Turnover

Tumover comprises revenue recogmsed by the company n respect of goods and services suppled
dunng the perod, exclusive of Value Added Tax and discounts

Tangible fixed assets and depreciation

Depreciation 1s provided to wnte off the cost of all tangible fixed assets evenly over their expected
useful lives on the following bases

Plant & machinery 25% reducing balance
Fuxtures & fitungs 25% reducing balance
Office equpment 25% reducing balance

Leasing and hire purchase

Whete assets are financed by leasing agreements that give nghts approximating to ownershup (finance
leases), the assets are treated as if they had been purchased outright The amount capitalised 15 the
present value of the minimum lease payments payable over the term of the lease The corresponding
leasing commutments are shown as amounts payable to the lessor Deprectation to the relevant assets 1s
charged to the profit and loss account over the shorter of estimated useful economic life and the perrod
of the lease

Lease payments are analysed berween capital and interest components so that the interest element of
the payment 1s charged to the profit and loss account over the pentod of the lease and 15 calculated so
that 1t represents a consrant proporiion of the balance of capital repayments outstanding The capital
patt reduces the amounts payable to the lessor.

Defetred taxation

Deferred tax balances are recogmsed in respect of all umung differences that have otiginated but not
reversed by the balance sheet date, excepr that the recognition of deferred tax assets 1s hmuted to the
extent that the company anucipates making sufficient taxable profits i the future to absorb the reversal
of the underlying uming differences

Deferred tax assets and habilines are not discounted

Fmancial mstruments

Fmancial instruments are measured imually and subsequently at cost
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Bio Wayste Limited

Notes to the Abbreviated Accounts
For the period ended 31 December 2010

Tangible fixed assets

Cost

At 1 July 2009
Addiions
Transfers intra group

At 31 December 2010

Depreciation

At 1 July 2009
Charge for the period
Transfers intra group

At 31 December 2010

Net book value
At 31 December 2010

At 30 June 2009

Share capital

Allotted, called up and fully paid
100 ordmary shares of £1 each

£

377,997
6,166
(384,163)

137,452
66,817
(204,269)

240,545

31 December 30 June
2010 2009

£ £

100 100
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