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Report of the Indepandent Auditors to
Mentpelier Professional Limited
Under Section 449 of the Compantes Act 2006

We have examined the abbreviated accounts set out on pages four to nine, together with the full financial statements of
Montpeller Professional Limited for the year ended 31 December 2015 prepared under Section 396 of the Companies  Act

2006

This repor 18 made solely to the company, in accordance with Section 449 of the Compames Act 2006, Qur work has been
undertaken so that we might state to the company those matters we are required to state to it in a special auditors' report
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the company, for our work, for this report, or for the opinions we have formed.

Respsactive responsibllities of director and auditors

The director s responsible for prepanng the abbreviated accounts in accordance with Sechon 444 of the Companles Acl
2005 It Is our responsibilty to form an independent opinion as to whether the company is enttled to deliver abbreviated
accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared in accordance
with the Regulations made under that Section and to report our opinfon to you

Basis of opinion

We conducted our work In accordence with Bulletin 2008/4 issued by the Audlting Practices Board  tn accordance with that
Bullalin we have caried out the procedures we consider necessary to confirm, by referenca to the financlal statements, that
the company s eniled to delver abbreviated accounts and that the abbreviated accounts to be dalivared are properly

prepared

Opinlon
In our opinion the company is entilled to deliver abbraviated accounts prepared mn accordance wih Seclion 444(3) of the

Companies Act 2008, and the abbreviated accounts have bean properly prepared [n accordance with the Regulations made
under that Secticn.

Other Ingr}'natlon

on. L940i . . we reported as auditors to the shareholders of the company on the full financial statements
for the year ended 31 Dacember 2015 prepared under Section 368 of the Companies Act 2006, and our reporl was as
follows

We have audited the financial statements of Montpelier Professional Limited for the year ended 31 December 2045 on
pages five to fifteen The financial reporting framework that has been applied in their praparation is apphcable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report Is made solely to the company's members, as a bady, in accordance with Chapter 3 of Part 16 of the Companies
Act 2008 Our audit work has bean undertaken so that we might state to the company's members those matters we are
required o state to them In a Report of the Auditors and for no other purpose, To the fullest extent permitied by law, we do
not accept or assume respansibility to anyone other than the company and the company's members as a body, for our audit
work, for this report, or for he opinions we have formed

Respective responsibilities of director and auditors

As explained more fully in the Statement of Director’s Responsibilities set out on page two, the director Is responsible for the
preparation of the financial statements and for being satisfied that they give a true and falr view Our responsibility is to audit
and express an opinion on the financial statements In accordance with applicable law and Internationa) Standards on
Audting (UK and ireland) Those standards require us fo comply with the Auditing Practices Board's (APB's) Ethical
Standards for Auditors, including "APB Ethical Standard - Prowisions Avallable for Small Entiios (Rewised)’, in the
clrcumstances sat out in note seventeen to the financlal statements
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Report of the independent Auditors to
Montpslier Professional Limited
Under Saction 449 of tha Companies Act 2006

Scope of the audit of the financial statements

An audit Involves obtaining evidence about the amounts and disclosures [n the financial statements sufficlent to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or efror,
This includes an assessment of whelher the acoounting policies are appropriate to the company's circumstances and have
been consistently appled and adequately disclosed, the reasonablenose of significant accounting estimatss made by the
director; and the overall presentation of the financial staternents In additon, we read ali the financlal and non-financial
information In the Report of the Director to identify matenal inconsistencles with the audited financial statements and to
identify any Information that Is apparently materlally incorrect based on, or matenally inconsistent with, the knowledge
acquired by us in the course of performing the audit If we become aware of any apparent matenal misstatements or
inconsistencles we consider the imptications for our report

Qualifled opinion on financlal statements arising from failure to preduce consolidated accounts
The directors have not prepared consohdated financial statements for the year ended 31 December 2015

Except for the lssue in respect of the non production of consolidated financial statements, in our opinion the financlal
statemnents

- give a true and fair view of the stale of the company's affairs as at 31 December 2015 and of ifs loss for the year then
ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and
- have been prepared in accordance with the requirements of the Companles Act 2008

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Report of the Director for the financlal year for which the financial stalements are

prepared is consistent with the financlal statements.

Matters on which we are required to report by exception

We ha\.reI nothing to repart in respect of the follewing matters where the Companles Act 2006 requires us to report to you i,
In our opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

the financlal statemenis are nat m agreement with the accounting records and returns; or

certain disclosures of director's remuneration specified by law are not made; or

wa have nol received all the infermation and explanations we require for our audit, or

the director was not entitled to prepare the financial statements In accordance with the small companies regime and fake
advantage of the small companles’ exempton from the requirement to prepare a Strategic Report or in preparing the
Report of the Director”

1 1 & a

Hilene S Henry (Senior Statutory Auditor) - % Q fn —
for and on behalf of Wilson Henry LLP N )y
Statutory Auditor

Charlered Accountants

145 Edge Lane

Liverpool

L7 2PF
pate 2L\ ]2010
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Montpelier Professional Limited (Registered number; 05015047)

FIXED ASSETS
Intangible assets
Tangible assets
Investments

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS
Amounts falling dute within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one year

NET LIABILITIES
CAPITAL AND RESERVES
Called up share capital

Profit and loss account

SHAREHOLDERS' FUNDS

Notes

2
3
4

Abbroviated Balance Shest
31 Dacember 2045

2016
£ £

571,047

571,047
10,337,275
15,747
10,353,022
1,674,484

8,678,538

9,249,585

9,890,859

(650,274)

5,600,000

(6,250,274)

(650,274)

2014
£
574,849
571,849
10,456,201
2,989
10,459,160
1,383,563
9,075,627
9,647,478
9,849,318
(201,840)
5,600,000
(5.801,840)
{201,840)

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of tha Companies Acdl

2008 relating to small companias

The financial statements were approved by the directoron . 2 7 } ! ') [ b

E W Gitiins - Director

The notes form part of these abbreviated accounts
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Montpslier Professional Limited

Notas to the Abbroviated Accounts
for the Year Ended 31 Dacember 2015

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histortcal cost convention

Goodwill
Goodwill, being the amount paid In connection with the acquisition of a business in 2007, is being amortised avenly

over its esbrmated useful Iife of two years

Tangihlo fixed assets

Depreciation is provided at the following annual rates in order to wnte off each asset over its estimated useful life
Plant and machinery - 50% on cost

Deferred tax

Deferred fax is recognised in respect of all timing differences that have originated but not reversed at the halance
sheet date.

Deferred tax is measured at the average fax rates that are expected to apply in the penods in which the timing
differences are expected to reverss, based on tax rates that have been enacted by the balance sheet date

Defarred tax is measured on a non-discounted basls,

Financlal Instruments

Financial instruments are classlfied and accounted for, according to the substance of the contractual arrangement,
as either financial assets, financial liabiifies or eqully instruments. An equity mnstrument Is any contract that
evidences a residual interest In the assets of the company after deducting al! of its habiitias.

INTANGIBLE FIXED ASSETS

Total

£

COST
At 1 January 2015
and 31 December 2015 1,001,388
AMORTISATION
At 1 January 2015
and 31 December 20156 1,001,388
NET BOOK VALUE
At 31 December 2015 -
At 31 December 2014 .
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Montpelier Professional Limited

Notes to the Abbreviated Accounts - continued

TANGIBLE FIXED ASSETS

COSsT
At 1 January 2015
and 31 Degember 2015

DEPRECIATION
At 1 January 2015
and 31 December 2015

NET BOOK VALUE
At 31 December 2015

At 31 Decamber 2014

FIXED ASSET INVESTMENTS

COST
At 1 January 2015
Impairments

At 31 December 2015
PROVISIONS

At 1 January 2018

and 31 December 2015

NET BOOK VALUE
At 31 December 2015

At 31 Decamber 2014

for the Year Ended 31 December 2015

Total

139,846

139,846

Al

Invesiments
other
than
loans

3,810,577
(802)
3,909,775

3,338,728

571,047
571,849

The company's nvestments at the Balance Sheet date in the share capital of companias include the following

Stubsidlaries

Page & continued...




Montpeller Professlonal Limited

Notes to the Abhreviated Accounts - continued
for the Year Ended 31 December 2016

FIXED ASSET INVESTMENTS - continued

Montpelier Professional (Fylde) Ltd
Nature of business' Business and accountancy services

Class of shares
Ordinary

Aggregate capital and reserves
Profit/{loss) for the year

Montpetier Professional (Galloway) Ltd
Nature of business Business and accountancy services
Class of shares’

Crdinary

Aggregate capital and reserves
Profit for the year

Montpelier Professional (Bordersa) Ltd
Naturs of business. Business and accountancy services
Class of shares

Ordinary

Aggregate capital and reserves
Loss for the year

Montpeller Professional (Lancs) Ltd

Nature of business Business and accounlancy services
Class of shares’

Ordinary

Aggregate capltal and resetvas
Profit for the year
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holding
86.67

%
holding
6000

%
holding
6000

%
hoiding
75.00

2015 2044
£ £
540,444 534,119

6,325 (30,808)
2015 2014
£ £
273,591 358,113
17478 91,863
2015 2014
[ £
58,770 103,820
(45,150) {(105,057)
2015 2014
£ £
340,487 332,802
15,885 2,866
continyed




Montpelier Professional Limited

Notes to the Abbreviated Accounts - continuad
for the Year Ended 31 Dogember 20156

FIXED ASSET INVESTMENTS - continued

Montpelfer Professionai {Leeds) Ltd
Nature of business Business and accountancy services

%
Class of shares holding
Ordinary A 8000
2015 2014
£ £
Aggregate capltal and reserves 859,200 761,363
Profit for the year 468,837 224,860
Montpelier Professlonal (West End) Limited
Nature of business Business and accountancy services
%
Clags of shares- holding
Ordinary A 100 00
2015 2014
£ £
Aggregate capital and resarves - (2,681,244)
Loss for the year - (1,995,108)
Montpelier Professional (Manchester) Limited
Nature of business. Business and sccountancy services
%
Class of shares’ helding
Ordinary 100.00
2018 2014
£ £
Aggregate capital and reserves - {701,587}
Loss for the year - (108,549)
Montpeller Consult Limited
Nalure of business Dormant company
%
Class of shares holding
Crdinary 100 00
2015 2014
£ £
Aggregate capital and reserves 2 2
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Montpetier Professional Limited

Notes to the Abbreviated Accotints - continued
for the Year Ended 31 December 2015

FIXED ASSET INVESTMENTS - continued

Assoclated company

Montpelier Audit Ltd
Nature of business Audit services

%
Class of shares holding
Ordinary 1800
Preference 100 00

DEBTORS: AMOQUNTS FALLING DUE AFTER MORE THAN ONE YEAR
The aggregate total of debtors falling due after mare than one yearis £10,173,931 (2014 - £10,270,428)

CREDITORS
Creditors include an amount of £3,889,305 (2014 - £3,663,158) for which security has been glven

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nominal 2015 2014
value, £ £

5,800,000 Crdinary £1 5,600,000 5,600,000
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