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Report of the Independent Auditors to
Montpelier Professional Limited
Under Section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages four to nine, together with the full financial statements of
Montpelier Professional Limited for the year ended 31 December 2013 prepared under Section 396 of the Companies Act
2006

This report 1s made solely to the company, 1n accordance with Section 449 of the Companies Act 2006 Our work has been
undertaken so that we nught state to the company those matters we are required to state to it in a special auditors' report
and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the company, for our work, for this report, or for the opinions we have formed

Respective responsibilities of director and auditors

The director 1s responsible for prepanng the abbrewiated accounts in accordance with Section 444 of the Companies Act
2006 It 1s our responsibility to form an independent opinion as to whether the company 1s entitled to deliver abbrewviated
accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared in accordance
with the Regulations made under that Section and to report our opinion to you

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with that
Bulletin we have camed out the procedures we consider necessary to confirm, by reference to the financial statements, that
the company ts entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered are properly
prepared

Opinion

In our opinion the company I1s entitled to deliver abbreviated accounts prepared in accordance with Sechion 444(3) of the
Companies Act 2006, and the abbreviated accounts have heen properly prepared in accordance with the Regulahons made
under that Secton

Other information

On we reported as auditors to the shareholders of the company on the full financial statements
for the year ended 31 December 2013 prepared under Section 396 of the Companies Act 2006, and our report was as
foliows

"We have audited the financial statements of Montpeher Professional Limited for the year ended 31 December 2013 on
pages five to fifteen The financial reporting framework that has been applied in therr preparation 1s applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006 OQur audit work has been undertaken so that we might state to the company’'s members those matters we are
required to state to them in a Report of the Auditors and for no other purpose To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company and the company's members as a body, for our auvdit
work, for this report, or for the opinions we have formed

Respective responsibilities of director and auditers

As explained more fully in the Statement of Director's Responsibiliies set out on page two, the director i1s responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view Our responsibility 1s to audit
and express an opinion on the financial statements n accordance with applicable law and ntemational Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's (APB's) Ethical
Standards for Auditors, including "APB Ethical Standard - Provisions Avallable for Small Entities (Revised)', in the
arcumstances set out In note seventeen to the financial statements

Page 2




Report of the Independent Auditors to
Montpelier Professional Limited
Under Section 449 of the Companies Act 2006

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures In the financial statements sufficent to give
reasonable assurance that the financial statements are free from matenal misstatement, whether caused by fraud or eror
This includes an assessment of whether the accounting policies are appropnate to the company’s circumstances and have
been consistently apphed and adequately disclosed, the reasonableness of significant accounting estmates made by the
director, and the overall presentation of the financial statements In addition, we read all the financial and non-financial
information in the Report of the Director to identify matenal inconsistencies with the audited financial statements and to
identfy any information that 1s apparently matenally incorrect based on, or matenally inconsistent with, the knowledge
acquired by us in the course of performing the audit If we become aware of any apparent matenal misstatements or
inconsistencies we consider the implications for our report

Qualified opimion on financial statements arising from faillure to produce consolidated accounts
The directors have not prepared consolidated financial statements for the year ended 31 December 2013

Except for the 1ssue In respect of the non production of consoldated financial statements, In our opinion the financial
statements

- give a true and fair view of the state of the company's affairs as at 31 December and of its loss for the year then ended,
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and
- have been prepared in accordance with the requirements of the Companies Act 2006

Opimion on other matter prescribed by the Companies Act 2006
In our opinion the snformation given 1n the Report of the Director for the financial year for which the financial statements are
prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you f,

N our opinion

- adequate accounting records have not been kept, or retums adequate for our audit have not been received from
branches not visited by us, or

- the financial statements are not in agreement with the accounting records and returns, or

- certain disclosures of director's remuneration specified by law are not made, or

- we have not recewed all the information and explanations we reguire for our audit, or

- the director was not entitled to prepare the financial statements in accordance with the small companies regime and take
advantage of the small companies' exemption from the requirement to prepare a Strategic Report or in prepanng the
Report of the Director *

Hilene S Henry (Senior Statutory Auditor)

for and on behalf of Wilson Henry LLP

Statutory Auditor . N
Chartered Accountants (‘,._Q,

145 Edge Lane w\\

Liverpool
L7 2PF

Date 23.12.\3
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Montpelier Professional Limited (Registered number 05015047)

FIXED ASSETS
Intangble assets
Tangible assets
Investments

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS
Amounts faling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one year

NET ASSETS/(LIABILITIES)

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

Notes

2
3
4

Abbreviated Balance Sheset
31 December 2013

2013
£ £
571,849
571,849
8,204,571
7,068
8,211,639
865,866
7,345,773
7,917,622
7,877,218
40,404
5,600,000
(5.559,596)
40,404

2012
£ £
1,451,536
1,451,536
8,724,994
58
8,725,052
752,246
7,972,806
9,424,342
11,992,379
(2,568,037)
1,600,000
(4,168,037)
(2,568,037}

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act

20086 relating to small companies

The financial statements were approved by the director on2g‘l1 M’ »\ ( and were signed by

E W Gittins - Direcgtbr

The notes form part of these abbreviated accounts
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Montpelier Professional Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 December 2013

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2007, 1s being amortised evenly
over its esbmated useful life of two years

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to wnte off each asset over its estmated useful life

Plant and machinery - 50% on cost

Deferred tax
Deferred tax 1s recognised in respect of all tming differences that have onginated but not reversed at the balance
sheet date

Deferred tax 1s measured at the average tax rates that are expected to apply in the penods in which the tming
differences are expected to reverse, based on tax rates that have been enacted by the balance sheet date

Deferred tax 1s measured on a non-discounted basis

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual arrangement,
as either financial assets, financial habiites or egquity instruments  An eqguity instrument 1s any contract that
evidences a residual interest in the assets of the company after deducting all of its habilibes

INTANGIBLE FIXED ASSETS

Total
£

COST
At 1 January 2013
and 31 December 2013 1,001,388
AMORTISATION
At 1 January 2013
and 31 December 2013 1,001,388
NET BOOK VALUE

At 31 December 2013 -

At 31 December 2012 -
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Montpelier Professional Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2013

TANGIBLE FIXED ASSETS

Total
£
COST
At 1 January 2013
and 31 December 2013 139,846
DEPRECIATION
At 1 January 2013
and 31 December 2013 139,846
NET BOOK VALUE
At 31 December 2013 -
At 31 December 2012 -
FIXED ASSET INVESTMENTS
Investments
other
than
loans
£
COST
At 1 January 2013
and 31 Decembrer 2013 3,910,577
PROVISIONS
At 1 January 2013 2,459,041
Charge for year 879,687
At 31 December 2013 3,338,728
NET BOOK VALUE
At 31 December 2013 571,849
At 31 December 2012 1,451,536

The company's investments at the Balance Sheet date in the share capital of companies include the following

Subsidianes
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Montpelier Professional Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 Docember 2013

FIXED ASSET INVESTMENTS - continued

Montpelier Professional (Fylde) Ltd
Nature of business Business and accountancy services

%
Class of shares holding
Ordinary 86 67
2013 2012
£ £
Aggregate capital and reserves 595,128 620,478
Loss for the year (10,350) (1,371)
Montpelier Professional (Galloway) Ltd
Nature of business Business and accountancy services
%
Class of shares holding
Ordinary 60 00
2013 2012
£ £
Aggregate capital and reserves 364,250 458,016
Profit for the year 6,234 15,738
Montpelier Professional (Borders) Ltd
Nature of business Busmess and accountancy services
%
Class of shares holding
Ordinary 60 00
2013 2012
£ £
Aggregate capital and reserves 208,977 258,313
Loss for the year (49,336) (90,260)
Montpelier Professional (Lancs) Lid
Nature of business Business and accountancy services
%
Class of shares holding
Ordinary 7500
2013 2012
£ £
Aggregate capital and reserves 329,736 181,293
Profit for the year 148,443 155,045
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Montpelier Professional Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2013

FIXED ASSET INVESTMENTS - continued

Montpelier Professional (Leeds) Ltd
Nature of business Business and accountancy services

%
Class of shares holding
Ordinary A 8000
2013 2012
£ £
Aggregate capital and reserves 679,283 670,206
Profit for the year 276,197 77,952
Montpelier Professional {(West End) Limited
Nature of business Business and accountancy services
%
Class of shares heiding
Ordinary A 100 00
2013 2012
£ £
Aggregate capital and reserves (666,139) (338,807)
Loss for the year (332,770) (579,818)
Montpeher Professional (Manchester) Limited
Nature of business Business and accountancy services
%
Class of shares holding
Crdinary 10000
2013 2012
£ £
Aggregate capital and reserves (593,038) (489,407)
Loss for the year (103,631) (292,871)
Montpelier Consult Limited
Nature of business Dormant company
%
Class of shares holding
Ordinary 100 00
2013 2012
£ £
Aggregate capital and reserves 2 2
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Montpelier Professional Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2013

FIXED ASSET INVESTMENTS - continued

Associated company
Montpelior Audit Ltd
Nature of business Audit services

%
Class of shares holding
Ordinary 1900
Preference 100 00

DEBTORS. AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
The aggregate total of debtors falling due after more than one year 1s £7,998,628 (2012 - £8,601,262)
CREDITORS

Creditors include an amount of £3,508,963 (2012 - £3,479,777) for which secunty has been given

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nomunal 2013 2012
value £ £

5,600,000 Ordinary £1 5,600,000 1,600,000

(2012 - 1,600,000)

4,000,000 Ordinary shares of £1 were issued dunng the year for cash of £4000000
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