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'Y.CO/GROUP LIVITED:

STRATEGIC REPORT
FOR'THE VEAR ENDED 31 DECEMBER:2017.

The'director presents the strategic teport:for the yéar ended 31 December2017;

‘Business Overview
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Y.CO GROUP LIMITED
INDEPENDENT AUDITOR'S REPORT
TO.THE MEMBERS:OF Y.CO GROUP LIMITED

Opinion

We have audited the financial statements:of Y.CO Groip Litnited (the 'company’) for the year ended'31 December
2017 'which. compnse the Statement of Comprehenswe Jncome,; theBalance Sheet, the Statement.of: Changes:i in

Equcty and notes 1o the- ﬁnanclal statements; including a summary of significant accounting policies. The financial

reporting framework that has been: applied In their preparationis’ ‘applicable law and United. ngdom Accounting’
Standards, mc!udmg FRS 102 The: Fingncidl Reporting- Standard applrcoble in the UK and. Republic of Iréland
(United Kingdomi Genemllv Accépted Accouinting Practice).

Inour- op:mon thefi nancual statemiénts:
¢ give-atrue:and fair view of theistate of the company's.affairs-as at 31 December 2017 and of its profit | for the
year then endéa; ‘
‘» have been. properly. prepared in accoidance with United Kingdom Generally Accepted Accounting Practice;
arid | |
» have béen prepared in accordance with:the requirements of the Companles Act 2006.

Basis for opinion

‘We conducted our audit i ‘accordance: with Intérnational Standards:on Auditing {UK). (ISAs (UK) and applicable
laiv, Our resp 'sibthtles undeF those standards are further. described in‘the Auditor's responsnbilmes forthe audit
of the financial statements section, of.ouir report We: are mdependent of the company in accordance with the
.ethlml requireiments: that.are relevant to our audit. of the financial. statements. in. the UK, including the. FRC’s
Ethmal Standard, and we have fulfilled our other ethical responsibilities in accordance with ‘thése fequirements,
‘We belleve that'the audit evidence we have ‘obtained is-sufficient and appropriate to provide :a basis for. our
opinion,

Condliisions- relating to going concern
We have nothing:to report in.respect: of the following mttérs in-relation to which the ISAs (UK} require us to
reportto you where.
+ the director's use. of the: going concern basis of accounting in ‘the preparation. of the financial statements is.
not approprizte; or ‘
s the director has fiot.disclosed in. the: financial statements any identified riaterial uhcertainties that may cast
significdnt' doubt-aboutthe company! s*abihty to.continue to" adopt the going concern basis of accountingfof a:
period of at least twelve-months from the.date when the financial statements are duthorised forissue, .

Other information

The d:r ctor isiresponsible for the otheFinformation. The:other informatmn comprises’ the jnfornation Inclided
in the anhual report, other than the financlal statements and our auditor® S, report theréon, Our dpifilon of the.
ﬁnanc:al statements does not cover the other information and, ‘except to’ the extent othierwise explicitly stated in:
our report;, we do:not express any: form of assurance: conclusnontherean

In:connection with our audit.of the financial statements; oiir responsibility is:t6 fedd the other information: and, in
doing:so, consider: whether the othér. mformatuon is.materially inconsistent with theé financial statements:or our’
knowledge obtained | m the audit or otherw:se appeais to be matériatly misstated. if we identify:such material
inconsistencies or apparént matenal misstatéments, we are feguired to determine whether there is a material
misstatement in the financial statémenits-or.a matenal ‘misstatement of the other ‘information. If; based on the
wark we: have performed Wwe coricide that there is’a material misstatement of this other 1nformanon, we'.are
required toréport that fact.

We have riothing to'report in this regatd.
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'YCO/GROUPLIAITED

JINDEPENDENT AUDITOR'S REPORT.(CONTINUED)
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Turnover’ 3
Adiinistrative:expenses

Operatingprofit 4.

interest recéivabiezand sit

iProfit before taxation
‘Taxation: 9;

Profit-for.the financialyear

Do

Totat comprehensive income for

The profit:and loss:accounthas’been preps basis:thatallioperationsare:continding:operations:

“The'notes:on pages;13 16:27:f6rm part ofthesefinancial stitements
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'Y.CO:GROUPLIMITED:

ISTATEMENT:OF. CHANGES iN.EQUITY,

Balance at:1 January 2016’

Year.ended 31 December2016:;
rofitafic biehensive income:forthe.

Share capital

£

168,708 30759

1169708: :15,378;873
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‘NOTESTO THE ‘FINANCTAL SYATEMENTS (¢
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Y.CO.GROUP LIMITED.

NOTES TO.THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE:YEAR ENDED 31 DECEMBER 2017

‘there is a; legally enforceable nght te

‘Basic financial assets; which include debtors; 16
,measured at: transaction price including tran

Accounting policies (Contihued)

Financial instruments
The compariy-has elected to.apply the Pprovisions. of Section 11 'Bas:c Fmancnal Instruments’ and Section 12
'Other Finantcial InstrUments issues’ of FRS.102 to all of its financial instrumer

Financial instruments are; recogmsed in the comipany's balance:sheet:when the ¢ compary becones party to
the contractual provus:ons of the’ instrument:

With the net amounts: presented inthe financial statements, when
off the recogmsed amounts and there is an:intention to settle-on.a
net basis'orto realise the 5set'and settle the: Ilablhty slmultaneously

Financial assets.and’ Ilabllmes are offset,

Baslc financial assets:

n, recelvables and cash and bank Balances, ‘are ‘initially
€osts-and- are subsequently carried at amortised cost
using the effective interest method- unless the -affgngement constitutes a-financing transaction, where the
transaction is measured at.the present.valie;of the, future receipts discounted at a market rate of interest.
Financial assets classified as recewable within one year.are not amortised.

Other financial assets.
Other ﬁnanclal asgets; including investments:in equity instrurerits which are:not SubSldlal'IES, associates or

joint ventiires, are initially measured at fair value, which is'normally the transaction price. Such assets are
.subsequently carried at fair value and the changes in fair-value are recognised in profit or loss, except that

investments in equity instruments that are:not publicly traded and whose fair’ values cannot be measured’
rellably are:measured.at cost less impairment.

JImpdirment of financlal assets _
Financial ‘assets, other than those heid at fair value through profit and loss, are-assessed for indicators of

impairment gt each reporting end date..

Financial assets are impalred where there is objective évidénce that, as aresult of one or more events that
occurred after ‘the initial recognition: of the finaiiclal -asset, the estimated future cash, fiows have been
dffected. if an. asset isiimpaired; the.impairment loss is the difference. between the carrying amount and the
present value of the esnmated ca q flows discounted at the asset’s ongmal effecuve iinterest rate. The,

if there.is a detréase in the |mpa|rment loss -arising from an gvént occurring after the' lmpalrment was.
recognlsed ‘the impaiiment Js. reversed. The reversal is such: that the current carrying -amount does not.
exceed what the carfying amount would have been; had the: iffipairment not- prevlously been recogmsed;
The lmpalrment reversal is-recogpised in profit or loss.

.Derecognition:of financial assets.
‘Financial assets are derecognised only when the:contractual nghts tothe: cash flows: from. the:asset: ‘expire or

are settled, or when the:company. transfers:the financial asset-and substantially-all the risks.and rewards: of
ownership to another entity, ‘or if some sngnlﬁcant risks and ewards of ownershlip.are retained but: control
of the:asset hastransferred to-another: party: that is able'to sell theassetinits entirety toan unrelated thlrd

party.
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Tutnoveriand otherrevenue

Anjanalysisiof the:compa

Management:c 7 arges

Fees: payableito theicompany's auditor f
ﬁnancialystatements

‘was::

Directors:

2017
.

2016;
£

(49.782),

2016

Number:

LIl
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Y:CO GROUP'LIMITED.

NOTES TOTHE! FINANCIAL STATENIENTS {CONTINUED),

5 Employees (Continued)

Théit‘aggredate remuneration comprised:

Wages and:salaries' -

Thé €afhpary:onsider

‘the;directors.tobe’KeyManagen

6. Difector's:remuneration:

Remuneration:received:via:company

Directors“feesiand:salary’ =

‘Remuneration received vid:é

172;979 15/929¢

— i

343979 865929,

865,929

5

[z ]

Income from f
Income from participating ir
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Y.CO' GROUP ‘LIVITED

o

:NOTES TO:THE! FIN ;A‘STATEMENTS(CONTINUED)

‘Deferr
‘Origination

iand reversalof iming:differences:

LAR AR

Profitbefore:taxation:




Y.CO:GROUBLIMITED
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INANCIAL STATEMENTS(CONTINUED)
,FOR THE:YEAR'ENDED 31 DECEMBER' 2017

143,050)

12/925!

Notes £ 3

14,

d atinarket valiie: .
 migasured. dt -Cost; and subséguently :measured afi icost lless: :any*

Fixed assetinvestmentsna

Antérests in :s
idccumulated impairmentilosses:




Y:CO/GROUP‘LIMITED.

(CONTINUED)

‘Disposals:

At:31 December2017 s

14 ‘Subsidiaries;

‘These financialistatements:;

‘Détails:of the:company'sisubsidi

iidertaking;andicountry'of:  Natiire of business Classiof

Shareholding

Partnership

Monises

Ordinaty

YCO:SAM: Vionaco

OFdiitary

YCONY e
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10738
102,786

/128,144
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- FINANCIAL'STATERENTS (CORTINUED]
RENDED 31 DECEMBER 2017
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20 Operatin

e Commitments
Lessee:

‘The company has cutstandi grating leasescommitments;

Within:oneiyear
Betweentwo:and five years
Iniover-five years:

21 Gontiolling party

The.ultimate:controllingsparty’is M C.Birkeit:

;220 Rélated party transactions

THe Grolip key personnelar oyed by*¥.COiGroup:Limited:

{2016 - £39,266); One




