Companies House
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Registration of a Charge

Company name: CHURCHFIELD HOMES LIMITED
Company number: 05006331

Kr2JWXU1

Received for Electronic Filing: 26/03/201

Details of Charge

Date of creation: 16/03/2018
Charge code: 0500 6331 0014
Persons entitled: HSBC EQUIPMENT FINANCE (UK) LIMITED

Brief description:.  FREEHOLD LAND ON THE EAST SIDE OF VINE ROAD, JOHNSTOWN,
HAVERFORDWEST AS SHOWN RED ON THE PLAN ATTACHED
REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBER
CYM179169

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 05006331 Page 1



COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LOWRI GWYN

Electronically filed document for Company Number: 05006331 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5006331

Charge code: 0500 6331 0014

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th March 2018 and created by CHURCHFIELD HOMES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 26th March 2018 .

Given at Companies House, Cardiff on 27th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House
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Between (1) Churchiield Homes Limited fﬁg}shﬁr&é in El.agian&ﬁgnfxpmﬁyﬁﬁm.ber 05006331 whose registered address is

Unit 7 Dyffryn Court, Riverside Business Park, Swansea Vale Swansen, Glamorgan, SA7 AP (the *Company™) and

~EEPHSBC Equ;pmﬁnt Finance (UK} Limited (registered in: E:ngland Lﬁmpmy Numbm 1503 '}‘2"?} {(*the Lsnde,r” whmﬁ]
rag;etemd address is: § Can&da Square Lanﬁa:s;x, El4 5HQ S S

- WITNESSES as follows
Debentura is security for the Debt
S This Debenture shall bﬁ-'seéés_fiiy forthe payment and ﬁiseﬁargaﬁf‘_ihﬁ Debi mentioned in clause 2 bélow
2. The Debt is all money and liabilities whatever, whenever and however incutred whether now or-in the future
“dise, ot begoming due, from the Company 1o the Lender in any. currency or curtencies, whether actual of
eoniingent, whether incurred solely of jointly with as}y otbier person wrid wheiher as prineipal or surely (“the
Debt™ o : : -

.T&ffs i :‘%é:%&ﬁés', bt i ot i'im'éte;é. tor | o
(n) overdrafts, loans or other facilities and further adva*nriﬁs-t}f?mﬁn@; o
. L’b} guaramem and ;mfemmtms to thﬁ Lender and any of the Ccmpaﬁy E: {}Ehm’ é::e:)mi:zgeni iiahlhiws
(a} discount, commission e‘md mhar iawl‘u chmges and ﬁxpﬁﬁﬁﬂs} o | .
_ .- .{.s;%} iriterest in F&Gﬁ@tﬁﬁﬂ{:ﬁ withany agreament hetween the Company and the Lenderand, if t;?ééré is [.*i(?-.'a'g'i‘.ﬁ'&)iﬁénh )
o %ntﬁr‘asi ot '&n'y' menﬁy a'nt? Habzﬁiiii'ﬁa due i‘rﬁm :ihe' Cnmpany'at an aﬂnua% rate 0‘5 E%Ehavﬁ the E—iank" {Ji’"’ _
then furrent pmﬁﬁme }iliarﬁﬁi a5 &bﬁxve appﬁtes baf'ﬁre and afier any demﬂnd or }udgmm;t

{e} mtmey agraed for be pa:é by the Lmnpany under ciaﬁsw; 24 and ‘?5 beisw -

The ﬁgreemem m p&y the i)ﬁht -

3. T he Compaily agrees 1o pay aﬂd dmaharge e Debl whes. the: SAE- 1§ {iue 1 ba paxd anei é\sﬁharga;i I
- acknowledpes and aprecs that the Debt shall, in the absénce of express written ag{aemmi by the Lenderto-the
- conl rary, be due and payﬁhie tothe: Lendeér ;zpen dan‘;and : :

- Becurity gwar{ravet the {“ﬁmpmw s Assefs
H The Company, with full nﬂe gaaraﬂim and a8 @ wmmﬁmg &ecumy for the paymem and discharge of the I}ﬁbt

charges

Cooay - By way of lﬂ;ﬁi m{irigag@ § freeim d (iricluding commonhold) and Ieasehm b fiow uegmé inthe -
' - Companytogether with all bm[chngs fixtires, fittings and fixed plant and machinery qow or ab any tinie -
afférwiards oo it This inclides (without Himitition) the land deseribed or mfetrgd to jtr Part Tof the First
- Schedule below. : - : .
by By way of first ﬁ'xad charge; the chattels (including all additions and im;:;rﬂvament’ to, and replacements
of, them from timieto. iimﬁ} securities, intelloetual ;}r{apz«:ﬁy and/or other property mentioned in the
Second Sehedule below : .

G 'ay-waysf:fm fixed ¢ha‘_:~'ga{_gxa'epf-atsia}reédy charged ahovel:

car (ORESTORTST - SR R N
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o (i) -

(iif}-

All the presenit and fiture right, tifle and interest of the Company ift or toany freehold (including
commonhold) or leasehold land or other immovable property wherever situated and all fixtures, -

N fittings and fixed plaﬁt and machinery now ot at any time aﬁefwarﬁs an'its

i

All chattels now or at any time aﬁwarﬁs belonging to the Cam;}any This exc ﬁs&es any af |
them for the time being forming part of thie stock in trade or work-in-progress of the Company

. or-which are, for the time being, otherwise ¢ffectively shargmi by way of lt:gs[ moﬂgage or
- fixed charge by this Debentiire. : . o .

The. ‘ﬁeneﬁt raf al§ rights, izcem:cs, g&mn’tﬁeﬁ, mnt depcmta, cantmt:ts, deeéa, unﬁertakmgs and

 warranties relating to-any land or other property mentioned above and/of to any trade or bﬁsmctss
- from t:me to-time carried on by the Company. ' :

AEE baﬂk é&i}t& and othet debts ami menfztary cimms and any rﬁnm hﬁafnw feas or mher
payments due front any lessee, licensee or occupier of any immoveable property wherever

- situated now: or at any time afterwards. due owing or incurred to the Company. In addition; the
full benefit of all guarantees and securities for theny and all liens; reservations of title and other

. rights enabling the Company to enforce any such debts or claims (collectively called the

) :

o)

(i)

- (Vi)

“debts™).. This excludes such debts and claims (if any) as the Lender may from fime to tine
'h'av& agmed in writ’ing w‘iih the Cﬂmpﬂny'whiﬁh s}zaii'nﬁi 'he subj‘eet té} t’iﬁs fixed charge and

ﬁ'ny -credzf:‘ halanca oft any acmunt'af- -tim {Z‘om;;any with the Lender iow orin 1the futire,

&ny credit halzmca on any account of the Cc;mpany with any bank {m}mr thaﬁ the Lﬁném*) of -

.. other person, now or in the foture,

_fxillg‘éaésiwiil and _a'acéﬂeﬁ-gé;pitalzaf the tiampany'.neﬁ ot in the future,

An:'-f.l‘iﬁ-p;‘ﬁﬁﬁt and ﬁiiuréz-_ﬁ.gh'ig_'iiﬁe and interest of the Company in or to all stocks; .éi*xaras', o
debentures, bonds, loan capital and other securities of any description. of any other person

(including, without Jimitation, any subsidiary or subsidiary undermkxﬂg of the {fampany) In .

o ‘addition,

(ix)

{a) a‘i§ 'rig_hts- to subscribe to ar convert other secufities inté or otherwise acquire aty such

securities now orat any time afterwards belonging to the Company,

(b all dividends, inferest and other income and all other rights of whatsoever kind deriving

from-or incidental to, any of these (together with any-securities mentioned in the Smnd
- Schiedule below {mllwtwaly called, the “&enumiiﬂs i B e

: AIE p&tmts tr&{iem&rks service mk:s émgm, utzhty mad&is mpynghts, {iesxgn nghts,

ws:nrld En addman, moial ng_hts,; m%ntmns,_ caﬂﬁé&mxai mfo:mat u:m_lk knﬂw-haw _&nd r;gh_i& of

Ca similar nature arising or suhsisting anywhere in the world in relation to all or any of'the above -
o {whether registered or unregistered) now or at any time afterwards belonging to the Company
- {together with-any of the same menitioned in'the Second Schedule: baiaw, collectively called the -

RO

“intellectual property™).

All rights under all policies of insuranice, including life insurance of assirance, (ifcluding

- without limitation, thé insurances mentioned 1o i clause 8(a) below), including all rights and

G izbi\iiﬁ?t}z?ﬁﬁ
& Warkh 2018 pouibi

¢laims to which the Company is now, or may at a;;y time afterwirds, becore entitled in relation.

1o the pr{mﬁeds af ﬁmse: paimma




@

- xiy Al rfgiﬁﬁ and ﬁthe:r pmpmy fii) which the Company is now, or may at any-time aftamards

become entitled as a result of; orin conngction with, any ;}ﬂme&dmgs thredtened or commenced
underthe Insolvency At I%ﬁé o my similar legislation in any Jumdmtwn

C{xil)  The benefit ﬁf aii agmemauﬁs far the pmwswx} hy the {}ﬁm{mny fo uny pﬁrﬁi}n ﬁf any iﬂaﬁ or -
' - eredit or other finavicial sccommodation of any description (including, without fimitation, any
~ finance leases-and hire or hire-purchase ﬁgseeménts} now, or at any time afterwards, ﬁntemri' o
- into by the Cﬁmyariy . : '

(xiii:') Thﬁf pmcwcis of aam ﬂf any pm;;erty mﬁmmmﬁ 3ht)¥ez

_ _B}f way of ﬁaaﬁng aharge, alt fhﬁ undeﬂakmg Gf the Qewpany and’ aH its pmge:riy whatsm:%r and

wheresoever both present and future, This will not include-any part of the same which is, for the time ™
being; effectively charged by way of legal mortgage or fixed charge by this Debenture and recognised
a9 effectively so charged under the laws of the jurisdiction in which the same is situated, -

The property r{v:ff:rmd to in p&ragra;shs A} {b} {c) anid {{i} above i ﬁ:ﬁﬂmtwaiy c:aiiad the “c%mrgﬁé ;xrﬁparﬁy“ The -

: property’ referred to in Clavses 4(a) (b) and {© {together with any property for the time being effectively {:hargcd by

* way of fixed charge by the application of clause 5 below} is collectively called the “fixed churged property”

“1f of to the extent that il}fc- mﬁﬁga‘gmg,_ amgmng_ar. charping of any chargéd property is ineffective because of 2

prohibition oni that mottgaging, assigning or charging, the Company holds it on trust for the Lender.

o the extent that this Debenture creates Ism:iiy:w'er any hedging of derivative contract, tﬁat.‘-mﬁﬁi}f éimiiﬁ he i;y -
way of charge and this Debenture shall only charge the net amount-owed under, and in accordance with the terms of,

- that hedging or derivative contract after all applicable set-oft, close-out. ﬁﬁitiﬁg or mmhznatmn of acoounts has takﬁn
- place. :

a Lma‘i&r % ahﬂtﬁy to cai;vert Fi&aﬁug ﬁharg& and a&mmaﬁﬁ conversion

| The Lender may, by notice in wmmg to the ﬁampany, gonvert th& ﬁaatmg z;ixarga reated by c!ause 4{d}

- E; _ (s}-
o aboveinto a fixed {:i’iargﬁ in fespfx:% of such af the property of the {Eﬂmg}my as may be specified insuch
©potice,. [t may do 5o : : R o :
| { _i'}_  onior faiiﬁwmg t‘he ha;zpmz;g of any of %hﬂ ﬁ?éﬁiﬁ mantzaneé in {;Iau&a 11 belnwf or
() ;f it a;;peam té the Lender that such pmpmy is in dangﬁr of seizure, dr;siress dkhgﬁnﬁﬂ exeuutmn -
| orany other form g}f fegal process or that the same, and/or the security now created in réspect of
it, is otherwise in jeopardy. : - -
In either gvent, the ability of the *Z:ampany th :ie:a‘l i any way Wﬁih sua& }Er{%;?ﬁﬂ}’ ’Eh&ﬂ cesso t‘:xeept tﬁ the axtant
 that the Lender may otherwise agree in writing. o A -
. ) {_b§ The ﬂaatmg chaxge creating by clause 4(dy mﬁ cﬂnvm autﬂmatmaﬁy mﬁe ﬁmd ﬁhargas
o {i}i’ - if any of the circumstances set ouf in ﬁlauz;e 1{e), {d} or{e) mmy
- {iﬁi} if'the Lgﬂder received mttcﬁ of anintention to appoint an adrmms&fafer ﬁf t’?m ﬂﬁrﬁgaﬂy, |
. {m} ;f i;hf: {Kﬁmysny ﬁmﬁiﬂﬁ of attampts foy i:rﬁaw sf:eumy ﬁ%’m‘ all or aﬁy of the ﬁh&fgﬁﬁ;f)lﬁ?ﬁf}’ {a&ther o
than security permitted under this Floating Charge); '
(v} on the crystallisation of any other floating charge over the charged propetty;
@) i any other circumstances preseribed by law; |
' m_ﬁ&j%;jés?‘ﬁzm; o o : AR _ s

% adarch W E pourzsha




{vi) - any pﬁrsun lawes or attem;?is; o iﬁ‘v}f any éasimsa, aitachmem mﬁxzutwﬂ or mher Iagaé ;}l‘ﬁﬂﬁ‘.ss agamsi
B “any assets referred to-in clause 4(d); or :

(vl any wrpamte action, legal proceedings or otlier pmcedufﬁa or steps s ket fer the wmzimg up,
- dissolution, adinivistration ot mrgamgatmn af iha Camgsamy - :

- Restﬁcﬁnns on Cﬂmf}aﬁy

E | The Company shalt dof, except with _zh:-prigz_r'wﬁtéen'géﬁsent.aftﬁa'Li;ende&i:'

(2)  create, oratternpt to create, or allow to subsist over all or any of the eharged property, any morgage,

charge, liet, trust, pledge or other security other than this Debenture and the morigages or matters (if o

any) mentioned in Part 2 of the First Schedule below; or

{5y allow any tangible property, forming part of the fixed charged 'pﬁ:apaﬁy;ia leave the possession ofthe
B Company {except forthe purpose of necessary repair or maintenance) or to be used by aoy person other
- than the. Company-or for any putpose other thar; in connection with the business of the Cumpanyg or -

ey release, ﬁmhange compﬂunﬁ set eﬁ grant time Or agree to arzy mhar arrangemen& in respest of, orin
' - any othér way deal with, all'orany of the debts except as expressly. dllowed by this Deberiture; or '

(d) " part with, hire, lend, sell, assign or-dispose of all, or any part of (or any right; title or interest in), the
fixed charged property or all, or-(except by a sale'or disposal in the ordinary cotrse of the Company’s
- éaywia-day trading activities and for the: purpasa of carrying on the sama} any: gart of, the remainder of
 the charped property. : : : o

g Land Registry Restriction - B |

T 8 v} rﬁs:pﬁi;i of any part of, or interesi. m., the fixed charged. pfopéﬁy title to which is or becomes repisteted at the
Land Registry, the Company applies to the Chief Land Reg;simr o er;tm‘ the following mstmtxen o the

Pwpnemrsh:p Register of ﬁm title of all such property: : : : :

' “Ne} daspes;t;an of the regastercd esiatﬁ- by the pf{)?l‘}ﬁim'" of "thé 'regisiterieki eafate is to b6 'rei'gisk':mi withoit a _
writteri consent sigiied by the proprictor for the time being of the charge dated'in favour of HSBC Equipment
Finance (UK} L;mﬁted referred to in the: t’;‘ha;gas i{agxster * : '

‘Company’s Ohiigations to the Lender
B Until this Debentuie is dlsgharged the (anpany wﬂi

@ @ insiire, and keep msur&d the f:hargefi pmperty weith ich iristorar end against such rxsks and zn'_' '
' ' such amounts and otherwise upon such terms as the Lender may reasonably require.  If the .

- Lender-makes no requirement, then il accordunce with accepted prudent business practice from
. fime to time ini respectof property of the same type. a

.ﬁ{_ii) -Ce?np'iy wiiﬁ the terns-and conditions of, an&;mnmﬁfﬂiy pay ‘aﬂ. premiums-and dther mﬁnie&s L
necessary fof ksepmg up suchiinsurances of any other Insurance referred to in sia,use ).

i} See that the interest of the Lﬁnﬁcr is noted upon all policies ef mch insurance or (if the: Eﬁﬁée{_
reasonably so requires) that the: g}almy is held ong.co-insured basis inthe names of the Camgany :
3;:1:1 the Lmder

(iv).  Tfthe Lender reasoniabl ly féqﬁireé’ produice ie’ or deposit with. the Lender all such policies and
the receipts for all premitm and other paymeﬂts nm&asary for efffzctmg arid keeping up such
'pnhmes : :

cat BBMMEIOZTRY 5
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"_._-(.v’) .

~ - and ensure that nothing is.done or not done as s consequence of which any such policy might

oY

Promptly notify the Lender of anyihmg which roay g‘i:iféj nfm 't;q a claim nndaf’-‘-#ﬁ:{:k policy(ies)

beadversely affected or which may increase the: prﬁmlum payahk:

_ Nﬁnf‘y the Lander pmr it taking any steps to apﬁn an am‘:ﬂuﬂt wﬁh any barik (i}ﬁmr t’itan the |
. Landery.or other pem{zn : _

f:am;ﬂy in full wzt& any. :xbhgaimns of ﬁw Campany to prmude mfmﬁaﬁcn umier the PSEE

- Regime to any company that shall have issued sny shares ih which the Comparny holds any -~
~interest fromy time to time: (Further, in this comnnection, on the date of this Debenttive, the

Company representyto the Lender that it has complied in-full with any obligations it has under
the PSC Hegime o provide informatibn to any comipany that shall have issued any shares in-
which the Company holds an interest and that no "warning notice” of “restrictions notice" (in

- each case as defined in Part 214 of the 'ﬁémpam“e's Act 2006) hag beens issued to the Company - o

- inrespect of all or dny part of th@ secutities-and remaing in offect) -

' (viif)

ﬂ(}mpiy with any nofice sewed on ihe {ffemgzany under the Cempames Act 2006 (mcmémgi L

~ pursuant to Part 21A of the Companies Act 2006) within the timeframe specified in‘the natice.

. ii_is- a‘g,r'eed“{wheihﬁtGr.'ﬁét'tﬁis Bﬂh&ﬂﬁ&'ﬁﬁﬁalf have becomie enforceable) that:

s

'._{ii_} _

RORNOE

O

Tiie Lender may (but neé& net} .iESEE.f effect of maintain: such inﬁumaes'. I it ﬁﬂég'séx; i‘.ﬁe.
. Company shall be liable to the Lender for the expenses incurred by the Lender in doing so.
Al sums at-any time ;aayabiﬁ uudﬁr any sus’h patmaeﬁ cf insurance: skaﬁ (aubjﬁat tﬂ any prior:

- rights and claims of any third party) be paid direct to the Lender. If the same are not paid.
directly tothe Lender by the insurers then the Company shall be trustee of them for the benefit

of the Lender and shall transfer them to the Lender accordingly. The insurance mionies shall at -.
the aption of the Lender be applied (subject to clause 27 below) in or towards the payment or

B discharge of the Debt or in making pood or regouping expﬁnd;ium in mspee:i of the Joss or

daraage for which such monies arz‘-s received.

Kﬁtp all buﬁdmgs O gy Eami chiarged by this I}chemure dﬁd ail fixturm am! ‘plant and

machinery-on and in them (and all other tangible prapmy comprised in the charged property)
_in good and substantial repair and condition.. . .

Whenever any of the said buildings, fixtures, fittings or plant and muchinery are destroyed,

“daraaged or detedorates, immmediately topair, replace and make good the same, and ensure that

any such replacement property is subject to securlty in favour of the Lender on the same terins
-ag.set out in this Debenture, Ifithe Sampany shall fail to do so, then the Lender shail he entitled
 (butniot bound) to do so instead. - : e

'-{ﬁ}_' _ .ﬂi}i'ﬁ’ﬁﬁ@ﬂt the ;mﬂrwntiﬁncansem_of t_hc-fmder: '

W

- (Y

RORNCY

L canliRIASIORIET
. QMawh.‘!mspﬁuwaim

pull down or remoye the whole ot any part of any buildings forming part ofthe land charged'by

this Debenture;

sever-or unfix of remove any of the fixtures or filtings; or

except for the purpose of effecting necessary mpéﬁrgzm_tﬁem orof replacing the same with new
* orimproved models or substitutes, remove any of the plant and machinery belonging to, orin
- use by, the Company.

Cariyon any trade, busincss or agricultural use on any Tand now of afterwards used by the
Company for the purposes of tradé; business or agricalture. It shall do 50 -in accordance with




)

- the standards of good management from-time to time current '_i:_x'_‘;.ihér trade or business or {inthe
*case of agricultural use) with the standards of good hugbandry, from time to time. _Il;': shall also

dosoin awe:cianca with the authorised planning use of suah faind. .

G}stam, mmntam anid ﬁampiy With ail licenices, conscnis and at{'xﬁr authangatmns {maiuémg@.

without limitation, envirenmental permitsy and effect all registrations which may be necessary

or desirable i relationtoall or any parf of the charged pmpnﬁy orany business or other activity

 fromi time to time aamed on by the Company.

_ (e}_’ ' N{’!t withett: the pmar wn‘éffsn wmeﬁf of the Lmde:r

| )

® ©

i

_. ::a}:ry out, or ailcw 1o be carried. aiit, on: any land . chargﬁd by this Eﬁhentum, any éﬂveiepment-' )
 ag defined in the Town and Country Planning Act 1990;

@
- _ iii;i}':_

enter into any agreement under Smt_ien 106 of the sa'ié Actror

change, or allow to be changed, the use of any such land.

Observe and perforia all covenants, stipulatiots and conditions which frot time to time affoct

~ the use or possession of the charged property whether arising under any lease; Commonhold
Community Statement or other agreement under which the charged:-property is held.

Punctually pay all rents and other payrients becoming due, or to become due, under any Jease,
Commonhold Community Statement or other agreement mientioned above. Pay all taxes, rates, .

‘duties, fees, charges; sssessments, impositions, -calls; instalments and outgoings properly

. payable in respect of any of the charged property a3 dnd when diic and the Lender may do soas

(iid)

®  ®

@y

agent of the Compary if the Company fiils 1 do s6 and all amounis s6 paid by the Lender shall

- become part 6f the Diebt and be payabls by the Company to the Lender on demand.
If the Lender so mqmresf pmduce to the Lender wsdance aufﬁcmnt to: rc&sonabiy ‘%Eﬁi’if}" wihat
the requirements mentioned above have been complied with, '
Comply with all stamtory anid 'ﬁi‘}xéf Taws snd ra‘gﬁiétiﬁns' affec_"ﬁﬁg. the charged pmperiy This _
will-include all environmental laws dnd envircrimental permits applicable from time to timeta |
allor any part of the charged pmperty or any ‘biisinessor other activity from thme to'time earded -

_on by the Company. : S

| Net ailﬁw-any gifcnmtanﬁﬁs: to arise which could lead:

(a) to any competent authority or other person taking action, or making 4 claim under any
. environmental laws (including the requirement o cléan up any- cotitarinated land of the
o revpeation, suspf;nﬁxem, variation ornon-renewal of iny environmental pmt} or-

T by tothe (‘ampan}f hawng o take action to ;}rﬁvent the paambihtg of axzy - such action.or: cimm : h

Gy

clause §'3..i_3g1a'w}f{jagﬁ;tﬁeir respective officers, agents and delegates)-against all costs experises

Ziéidamﬁify é‘a’a&*nf{ixﬁ*ﬁﬁnﬂm the ﬁ;d’mir_zisixawr {ﬁﬁf‘iﬁe& i clause 13) of -Ref:eiwr {defined i

and liabilifies properly incurred (directly or 'inz:ﬁrmﬂy} as 4 result of any non-compliance or

W O

" car_iBINASTOZTL
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' alleged non-comiplisnce with any environmental laws in relatlan to all or dny part 6f the charged
: prepeﬁy or #nything dong or not donie on it - SR

E%E'izhi-n: *f"dayg-aﬁerf&wmziﬁgawar&'ﬁf ihﬁSﬂ:fﬁﬁ:,---gi%-fﬂli particulars to the Lender of any notice, -

order, direction, designation, resolution or proposal affecting all or any part of the charged

 property. or {in the case of any land} the locality in which it is situated, given or made by dny -




| -i.::ﬁ?

' planning authumy of aﬁnﬁr ;}ubltc bmdy aF authenty whatsnﬁvﬁr (malué;:ag, w;!iii}ut i:mnatmn L
o any hat:nsmg msthar:ty} - :

- zhe Lender masxm&biy TENTES, smad;aiely, anﬂ at tﬁe n&s& of the {:empan?, take aii
reasonable and necessary steps to comply with any of the matters mentioned in clause 8(h)(i) -
~ above and make (or join with the Lender in making) such aigecimns or mgmsentatlans asmay

- reasanabiy be available in mspact of then.

() Permit the Lender, it agents and any person authorised by i, fo enter on any land charged by this .
. Debenture of oh which any other part of the fixed charged propery is situated, at all reasonable times
“and onreasonable notice-(except in case of emergency) for the plirpose of inspecting or valuing any of

the fixed charged property- and if the Lender calls forsuch a valuation {whmh it is entitled tocall fory

that shall be at the expeﬂﬂ% of the Company.

SRS {1 o | Nﬂi wﬁhﬁui the prior writlen consent of the Le:nder
(1} - gf:m’s or vsry,; or agm to grani o var;r, any hz;ence of ifmancy affeﬂtmg any land charged by
o this I}ﬁbﬁmﬂrﬂ : : -
Gy ¥ exercige: the pt;xwers af 1§asmg, or ag,ﬁmng (o lease, or ﬁ)f ac.:{mpimg or agreeing 1o aacept:
I surrenders of leases, conférred by Sections 99 or 100 of the Law of Property Act 1925;
(i) | in any other way, dispose, or agige:to dispose of, of m'eate, any Icgai or aquﬁable estate crr'
- interest in any land aharged by this ﬂebﬁntum : :
v negetiaﬁe, setﬁe or waive any. c!alm for loss, {iamaga or other mmpmsatmn {maiudmg without
- . limitation compulsory purchase compensation) affecting any land charged by this Debenture; or
. {xf) - apply for an- 1mpmvmmn€ or other grantor do anythmg whmh might rasult inany land charged

. by this Bebcnture being subject:to any statuiﬁrg charpe. }

R hﬁsu;ﬁ that, withoiit the: ;}rmr wntten wnamt of the Imdf:r

o

0w

i)

no pers{m ether thatsthe ﬁeaﬁg}any shial 'he fﬂgfﬁte‘rﬁd under the legislation in 'fnme'frﬁm time fo.
_fime in-relation to the: rﬁg;stmimn af land in England and Wales as prs;mﬁmr of any land uhargad '
- hy this Debenture; : : :

E {ii}_- " no pgrsen ‘shall bmme ﬂnﬁtieé to any ;smpmetary nghs oF interest w}nah may advarsely ai’f’act L

the value of such land (unless such entitlement exists at the date of this Deberiture or at thetime

ofthe acquisition of such land by the Company) add the Company shall indemnify the Lender-

for all éxpenses redsonably incurred by the Lender in lodging from time to-time caitions,

 restrictions or notices agalnit the registration of title to any such land.

- Permanently kﬁf':]} aihtangibke moveable pmpefty famnng ‘patt of ihe ﬁmﬁf chargedzpmyerty at _
the Company's premises (if any) specified in the Second Schedule. below or at such other o
' pfafmws as the Lender rrfay imm time to. tithe reasonably approve in writing. =

| _ _{ii} . _I»iee;} mch ﬁxed sharged pmparty mthm England and Wales and. naﬁfy the Lsndf:r npan raquﬁat'

of the location of such fixed charged property from time to time.

'Ugﬁaﬁ written notice from the Lender, kaep such fixed charged property: at the pfex%ﬁses 50

riotified or at such ati:e:r prf:rmsm a8 my be rﬁasenﬂ%: ¥ auth&med it writing by the Lendar

(m) Sef: that there is fixed to all ngl}}fﬁ mmw:ﬁhia pmpmy Fﬁﬂmng part of ihﬁ fixed charged pmp@cﬁy ina
 promifnent position 4 plague c@niammg the fﬂilawmg words: - :

car HbIu4E702784
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‘-‘N@"’FIQE OF CHARGE

"ﬂus pmpsmy and accessories are subject m a f’ rst Eixed; z:harge in favaur of HSBC Equsgsmem Fmaﬁce
. (UK) Limited.” : :

or in such other farm asthe Lenéer may wquirﬁ

_ '{n}'_- e _

G

Gy
oy

Gt in and realise the debis in the ardstmry course of its 'i:susmass (whseh shall ot ﬁxterad to
- selling or assigningof in any other way factoring or dm:aunimg shem}

) Pay the .pmaeeés of snsh_gﬂﬁmg in and rea%isaﬁﬂn,_-aiaé--aii ather monies maeived in respect of

the fixed charged property, into such separate and denominated accounts as the Lender shall

~ from time toitime:nominate in writing:for such purpose-or as‘the Lender may otherwise from

. time to time require, 1f the Lender shall not nominate any such account, the Company's current
-aceount with the Lender shall be thf: nominated account for the purgmse of this clause 8(n).
Pending. ﬂﬂﬁh paymc:m hald such pmceeds and other monies upﬁn frust %‘{xr the Lﬁﬂdar

_ Except with the -pn.as.wmie:n consent of the Lander,- not be &niztiﬁd to.w:t};dmw or fransfer fiom.

any such account any monies standing to the eredit of such account.

oy Puﬁétnﬁiiy pay 4l calls, instalments and otfer monigs that mayi}eeamﬂ dus in respect of the securities.

e e
LGy
@ W
EOR

-G

: way which, in the reasanable opinton of the Lender, may adversely affﬁszi the value of it,

©ogar %zhi\iéﬁ?&l?ﬁﬁ -
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‘Not exercise any of the rights and powers attaching to any of the securities in a manter which,
in the reasonsble opinion of the ixnder Jmay adw:me}y afTect thé valie of the security created
. by this Debentute; and : :

prioe fo t_zxis Debenture becorninig enforceable, and subject to clause 8(p)(i) above, all Hights and
powers attaching to the securities shall be exercisable by the Company or a¢ it may direct.

Take all such necessaty steps, and do all suich acts (including the payment as and when dué of
- any appropriate fees and policing against aty infringerient of, or- challenge to, the intellectual
property) to. maintain the value, subsistence and vai:dity of the infellectial: prﬁpeﬂy

“Where appmpnaw, use its best enéeavaurs to ;;ratsst and: safegnar{f the mteliﬁctuai prﬁpefiy
- from and against thefl, loss, destruction, unauthorised access, copying or use by third partics.

Not uise, or allow to be uisod, or take any step in réspect of any of the intellectual property in any

ﬂgpﬂsit wiih the Lender {and the Lﬁ:ﬂéﬁr shal! e ﬁﬁtzﬁﬁd o rﬁtam} a?i dfsﬁds :::emf catesand .
_ other documents consfituting or evidencing title to the fixed charged propenty (except insofar as

the same are held, or required to be held, by any third party in accordapce with any: mbligatxan '

- ranking in prierity {o the security created by this Debenture).
)

On being raasan&My raqmred to dz:} 80 hy the Lender, and at’ 1he cost and e;;pense :::sf t}my- |
Campaﬁy S . B

ia} Execuie sign, d&lmr ami é::: all %%ungs necessary (tmﬁuding, wﬂhnuf hm%iatmn the

- assignment of allor any of the debts and the transfer-of all or any of the securities, to the

Lender or its nominee and the giving of-any notices and effecting of any registrations) as

 (and in such form as) the Lender may reasonably require. This (among other things) isto

~ perfect ¥ legal morigage, assignment or other fixed security in favour of the Lender of all

~or such pattas shall be specified in such notice'of the fixed charged property or otherwise .
to improve, perfect or protect the security (including 15 priority) intended to be ereated by




0 @

or pumuant tt::r this Diebenture or 1o facihtate: tizc exercise of dny pawcrsf aﬁthﬁﬂtzss ami
- discretions aanfwm} unéqr or in aecurdmr:: with thss Bs:hsmimc o

(- Endame, or cause to be endm*sad on anydmummts m‘nsitmtmg ﬂr-'&yid'encing t'ﬁié to the
. fixed charge property and give to third panties such notices-of the sacuniy created by this
Debenture as-the Lemder may reasonably require. :

Lender’s Powers

R

Without é’ffﬁetiﬁg: in énﬁg way -':ﬁé..{:mpény*s; obligation under clduse S{:ﬁ} aba_m;_'ths Lender shall have

* theright at any time to fix plagues or other markings to all tangible moveable property comprised.in the

~ fixed charged property or the premises it or on-which such property is situated.

U

@©

The plagues ar f)ther markmgs shall be in such form and with such wordmg as the Lanéer may B
- reasonably require indicating the Lender's ifiterést in such fixed charged. pmperty '

The Eam;;any shall not aElmar any such: g}iaques of mmécmgs to be s:ﬂnaeale& altered or zamcweé

AL ang time before this Debenture is di’saha:g‘e‘d-' {and: ﬁs‘hﬂt_hﬁ{ or not the same shall ‘have become
‘enforceable); the Lender may, if and whenever, and so often as it shall reasonably think fit, apply the:

whiole or any part of the monies front time to time standing to the credit of any account as referred to in -

 clause B(xt) in or iawmﬁs the discharge of the Debt,

It may pay the ronies mentioted inclaiise 16(a) above to the credit nf atiy. ﬁiher aceount nc:mmatﬁci hy'

it (includitig an account opened by it for this purpose) as seourity for any contingent or future liability

. ofthe Company to ihe Lender.

' Hxﬂess athz:rw;sn stafaé all powers gf the Lendﬂr conferred ky t}us Debenture shﬁﬁ ha axm;sab}e-

without pnar notice to the Gampany

When the i&ebenﬁure ‘hecomey mfamashta o

1. “This Debenture shall become enforcedble:

- ';(;a}-

m
@
R

_ if the Debt i§-not paid or zfzseha;rgad whﬁn dm} fwhei&m“ on ziamand at agreed mammg or earlier as. £he '

case may be): or

if the Company is in breach of any of thﬁ‘o%iigatiaﬁs under this Debenture; or

if the Company shall enter into any composition or arrangement for the benefit of its ar&eﬁitﬂm;: or

: if:' any stap is' taken ﬁi:‘r'thé- aﬂnﬁnisétsﬁﬁn or wiﬁd’ing" up: éf fhﬂ' fiﬁiﬁpﬁﬂy (Wlﬁc'ﬁ iﬁﬂ“‘i@% ‘ﬁﬁhﬂﬁg |

_ -ﬁsr iha sa,me} extenl whara, in the case of wmdmg up; tﬁe fﬁudm has ﬁansente_éi i Wnimg for the

{ﬂ) N

purpose ofa solvent reconstryction or atmalgamation: or

ifa third party shallitake possession of, or a receiver shallibe appointed over, or any secured creditor of

- the Company shall seek to enforce his security in respect of, all or any of the chargediproperty or any _

other event shiall happen which puts in jeopardy all orany part of the security created by this Debenture; -

L of

o

if the Lender, inits raasnh‘a&is_disereﬁén, considers that any claiin may be or hus heen made against the

Lender under any bond, guaraniee, indermity or other contingent liability issued or entered into forany
liabilities of'the Company inrespect of which the Lender reasonably considers that it may not be orhas

_ riot been indemnified on demand or as and when required under any agreement ithas with the Company.

Gar BBINASTORIA

reparding the same; or

T
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N (&) zf’ any ﬁther evernit shaH oceur whzch has been agreed by ihe Cem;}arty and ms Lender &8 an event upt;n- )

e gocurrence of which this or any other: semmy fer the Debt shall be enforceable,

IF any af‘ thz abtavg shﬂuid ocour;

(i) the powers ofsale aﬁé of ap;mmtmg a receiver mnfﬁrwd by S}eetaan H}l ofthe Law {xf Pmperiy _

- Act 1925 shall immediately arise and become excrcisable by the Lender fiee fmm the

resme:tmﬂs mr;tammi in Sections 103 and 109:of that Act -ard

3 iy - the pewem &f Eﬂasmg, ar agreemg to imm orof actc;:tmg oF agreeing t{} as:saapt mmmiim of _ | _
' leases (conferred by Sections 99 and 100 of the Law of ?mpeﬁy Agt 1*325) shall mmaciiateiyi o
‘become exercisable. - o

 These powers are a&aii&?ﬂem the Lender whether or ot é_he'- Lender shall then be in possession of alf or éhy: part
- of the charged property. The Lender may-grant a'lease at a premium and for any length of term and, generally,

without' the necessity for the Lender to comply with any restrictions finposed by, or other provisions of; the

' sections and Jegislation meniforred above (and so that for the purposes of Sections 99 and 100 of the Law of

Property Act 1923, the expression “mortgagor” shall include any person deriving: txﬁa am&er the’ {,empany and -

' sub~&eet:em 99 {1 ﬁ) and 100 ( 12} shalinot appiy}

Rightﬁfﬁppmprisﬁnn U

12

" To the extent that the Security created by this Debenture conistitutes & “security finanicial collateral atrangeiment”
- and the assets secured by this Debenture ("Secured Assets™) constitute "financial collateral™ fof the purpose of
the Financial Collateral. Artangements {No 2y Regulations’ 2003 ("Regulations ), the Lender shatl have the right

on giving prior notice to the Company, at any time after this Debenturg hecofies énforceable; to appropriate all

of any part of those Secured Asscls in or towards discharge of the Debl. The parlies agree that the value of the

appropriated Secured Assets shall be, in the case of casly; the amount of cash appropriated and, inthe case of

~ any stocks, shares; debenlures, bonds, lean capital and other securities-of any description, determined by the

- Lender by reference to any publicly available matket price and, in the absence-of which, by such other means
- as the Lender (acting reasonably) may select including, without Himitation, an independent valuation. For the
- purpose of Regulation 18(1} of the Regulations, the Company agrees that-any such-determination by the Lﬁﬁdﬁi‘ o
will constitute a valuation "in a commercially reasonable manner®. - - :

ﬁsp;mia kment cf &ﬁmimmamr or Recelver

ST

(@ T he ﬁoatmg eharga oreated i}}* this ﬁehantuw i mtmﬁeé tobea quahfymg ﬁeatmg i:harge as deﬁned -

by paragraph 14 of schedule B to the Insolvency Act 1986.

By At any time after having been requested to do so.by the ;:‘:ém;xany, or after ihiﬂ-_iﬁeﬁﬁﬁtﬂr_é 'ﬁasﬁhe_cﬁnﬁxa |

enforceable (and whether or not any of the evénts mentioned in-clause |1 are continuing), the Lender
- may appoint by deed or by writing under the hand of a duly authotised officer of the Lender; or

otherwise, (i) any one of more persons 1o-be administrator (of the Company (each an “Administrator™) -

or {ii}‘any one or more persons o be a reseiver of any charged property (each.a “Receiver™). These -
- expressions shall, where necessary, include any person substituted as Administrator or Receiver,

{¢)  The Lender may (8o far as it is lawfully able to do soy from time to'fime by deed or by writing under the

hand of 4 duly authorised officer of the Lender, or otherwise, réimiove any persoiv appmm‘ed to be
~ Adininistrator or Rmew{ﬁ* and miay in a similar way ‘dppoint: -another in his;place. . :

(5) S at any time (wo OF THoTe Persons. shall hold office as Recelver of the same pm;mrty} each one nf’ them

“shall be separarcly entitled {subject to any contrary direction in the a;;pmﬁiment} toexercise all the
- pi}wﬂiﬁg authorities and discrétions wnfm*ed on thﬁm '

riblvasiRIN "o
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o 13,

{ay. 'I‘hf, Lender s}mﬁ not, flor shaii Ehe: iiaf:ewer e liable to. acmuﬁi as m{zsrig&gw in y@ssnsswn in rﬁsgmt
_ of all or any of the charged property nor be liable for any loss upen realisation or for-any neglect or-
. default (unless wilful) of any nature whatsoever in connection with all or any of the charged property
for which a martgagee in possession might as suchibe liable,
(b)) Al reasonable costs, charges and éxpenses properly incurred by the Lender or the Receiver (including
' its interal- management and administration costs and the costs of any ;m}wedmgs in relation to th:s o
_ Debenture or the Debt) shail be pald by the Company. - _
_ Ti‘m Administrator or Receiver shall be the agent of the {l‘ampany and the Comp&ny shai’i be ms;mns;i}ie fczr lm e
- actsand mmummi;em as weﬂ a% f@r any defaults Cﬁmﬁﬁii&ﬁ by b, - :
?nwers of Rec:eiver o
ié.. . The Ramfwér shall {sub;mt 1o any §1rmtataen& or restrictions %X?I‘ﬁ&ﬂﬁd in the d@cument apgnmtmg h:cm l:mt"
notwithstanding any resttiction or Hmitation binding on the Company under this Debenture or any winding-up
or dissolution of the Company or any analogous proceedings in any jurisdiction) have all the pawers (as varied
_and extended by this Debenture} coriferred on redeivers by the Insolvency Act 1986 and the Law ﬂf E’mpmy
Act 1925 and {without affecting ﬁr‘m above inany way) the following powers: : .
' .{a). S (| R o seii tranisfer, a}?Sigﬂ, mnvay s}r gram amegtt sm‘mnﬁer or vary, %ennma&e or surrender eases
- pforin s:xi;hmge anii enter into and or terminate leases of may of the charged property; and
- (. i any othier s way to éispﬁsﬂ af‘ or deal with, all or any ﬁi‘ the charged ;}mparty in faspe::t i}f .
- which the Receiver is appointed (or agrec any of the satie) and in either case insuch a way and
“generally on such ierzns anid conditions as he reasonably thinks fif. :
'Any iramaatmrz mentioned above may be for meh pa}fmmt or other: ﬁﬂﬂﬁidﬁmﬂﬁﬁ a8 i‘i‘w Rcwmar shali *:hmi«:
“This iy-s6 whecther for 3 lutp sum or a consideration payable in instalments and whether for oash or
' othﬂmme In the case of the latter, it shall form paﬁ of tfna charged pmpm’iy and be ::hmgeé with the payment
. and discharge of the. Dibt. ' : . _
‘Fixtures and plant and machinery may be takeri ané:se}%i separately from the: gxmmism to which tiigy arﬁ*ﬁmé
{or in which they are contairied) without the consent of the Company being obtained or riecessary. _
. {b}_ N _"Ta take possession of, collect arid get in, “ull or any of the charged pmpeﬂy in respect of winch ihe: '
_ Receiver {5 appoitted and for that purpose to make, such éﬂmamis and take any pmowcimgx as the
© Receiver shall reasonably ihmk ﬁt : :
- {c) B Te aaﬁy on, tmanage, fiw;;l{% remnsimc’i amaigamaw or s:iwx:mfy {er agree z’%xa same) any imﬁe or N ) |
business (including farming) as has from time to time been carried on the whole orany part of the fixed
' ﬁharged property. : .
oy (i Te tiiake aﬂ}' amngement or campmfmxe beﬁw&en the C&mpaay ané any atimr ;:eraen whmh |
' - 1he R@cewer may ressonably think expedient, '
N B ‘take, defend or pammpam in any g}rm&&dmgs (mciuﬂmg, wﬁh{sm hm:tanem arbﬁratmn :
- proceedings) as the Receiver may reasonably think expedient.
e WIS T : .' _ 12 )

() The power to appoint a Receiver shall be in addition to all statutory and othier powers of the Lender
. under the Insolvency Act 1986 and the Law of Property Act 1925, .

(0 . The pawer to gppamt a Receiver shall be and mmam em,msahls i}y tim Lender eveén ihnﬂgh thera may .

bea prior appointment in respect of all or any part of the ehargad propety.
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o

To make ¢ffect and cam;ﬂﬁ{fﬁ such ;mpmvemmts dzvelnpment and. repairs to any ef‘ the charped -
-property as the Rwewar may reasonably think expedient.. :

To make. gaiEs (ami to ﬁni‘ﬁmﬁ paymen& mf ihazn} wncimcmaliyi o unmmimgnauy, an the: mezn‘mrs of .-
the Company in respect of any uncalled capital with the benefit of all the powers in the Amc:ies of -

) Assa}maufm of the Company canfﬁrrﬁzf ot the directors;

'(':g}'_'

W

To appmnt managars, Bfi f:ﬂfﬁ, sewanis} werkmm, nominees anci agems for any’ of the puq:rasss .

mreptioned i this ¢lause 16 at suthremuoneration and for such periods and on suchtérms as ihe Recelver o
- may reasonably determine,

If ttie Receiver thinks fit, but without affecting the indemnity contairied in clause 24 below, to effect

with any insturer any policy or policies of insurance either in liew, or satisfaction of, or in aﬁdit:ﬁn to, '

such indemnity.

Y

ki)

To déiagaii: by pawér of attormey, or i any other way, to any DEISOn Or Persons -a;pp’r&we'fi\in'wéﬁﬁg by

the Lander, all orany of the powess, authorities and discretions which are for the time being exercisable

. by the Receiver under this Debentyre.

SR (T o promiote the formation; or otherwise acquire the shats capital of, any body corporate witha
'Vigw'-fe'suehfmdy corporate becoming a subsidiary of t‘ha‘--ﬂampaay or c:‘aithﬁrwise; o

o i) - topurchase, !Lasa, or &}mmzs@ acqmra any mtersst inallor anyof tha Company’s undﬁrtakmg
L and pmperty,

(iiiy o z:arry on any busmm in sucﬁes&mn 19 the Lﬁmp&ny orany suhsgdxary of thﬁ !L’Cﬂaxm;a:rsyg ami

ineach cage, g8 tha Receiver may ¢ otherwise reasonably i}}mk fit.-

'_'.{ié:}.

T appiy fﬁr anid ﬂihwme také stich steps ag tha Razzewﬁf may cansldﬁr reasanably nﬂcassa:y or
desirable to obtain (in the name of & nominee or othgrwise}, sich leences, cotisents, permits and '

 approvals as the Receiver -may‘ ressonably think expedient.

O
(m)

To make elections ﬁ:tr valie added tax pufgmses ay fhe Recmver m&y reasmahiy a}aﬁk f‘ t

' ) For m&y of the purpc:ses authensed by ﬂns alause to raise maney by han*nwmg fromthe: Leﬂdf:r or fromi o
any other person on the security of ali orany of the f:harged proparty in res;mx:t of which the Eﬁcaivﬁf o

iw appointed.

@ The Receiver tay raise nmney s mentioned above onsuch terms {including, ifthe Lender shall

consent, terras under which such security ranks in priotity to all or any of the smuﬁiy created by ﬁns_ B

| ﬁebenmw) as the Receiver may mascmabiy think fit; and

= {_1‘;)_ the repayment of ail sm:h moniés and the paymﬁm ofi msérest on tham and m}amﬁ costs {:harges _ |

_gﬁ).,_ -

" and expenses, shall be treated:for all flurposes ag expeénses properly’ payable by the Receiver.

_"I‘a exercise any of the powers which ihﬁ Lender would be ﬁmlﬂeﬁ to-exercise. undf:r this Bﬁhﬂmura

.T{} {iﬁ aIE sue}; C!thm’ acis ané t?magx as ti‘m' Rmawﬁr may masﬁnabiy camuiar o he mmdeniai or .

' d{) a8 agﬁm fer ﬁza Lampany

®

e WBIV4S 702750

- Te: exercise: any of the above pawers on beh&if of the Cﬁmgmny or-on the Receiver's own behalf or, in

the case of the powers contaitied in clause 16(f) above, on behalf of the directors of the Company.
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1T _' ‘Subjeet to claims having priority to the emuﬁiy created by this Debentare, all monies received, recovered or
. realised by the Receiver or{on any exercise by the Lender of fts’ enfom&ment powers tinder this: I}ahenzm} the -
- Lender, shall be apphﬁd inthe following order: :

@

Cn gyayment Gf all masanablﬁ Costs, c:hargez; and expenses of, ami mmdm{ai to, the appﬁmtmmt of ihe: '
- Receiver and to-the exercise of all or any of the powers of the Receiver or the Lender and of anyother

outgeings properly. payable by them. This includes; without lirnitation, the repayment of monies

' borrowed as referred to inclause 16{m} shove and the payment of interest and related costs, charges,

®

@

~and expenses (to the extent that the Lender has consented 16 the same being secured in priorityto the . - - |
' seeurity created by this Debenture) and all amounts payable by ihez Len{fer to the Receiver wider any SR

arder of any cour or otherwise:

In payment ;:zf’ rcmunmﬁ{m 1o thfs Redeiver at su;:h rate a8 may from time fo- ﬁ:me im agreed hatwean-
- the Receiver atid the Lender.. : : : '

In payrmeit. to 1he L?s'nfier in ot towards ?&ymeﬁt of discharge of the 'Dahi and all other amourts

expressed to be secured by, or dueor payable to the Lender inder or in conneetion with, this I}ebsnmfﬁ _

In paymgnf ef any surplus Eo the Cﬁm;;any or any other ;rmﬁn enutied to it

Power of Aftorney

Cw @

| The C@mﬁény imvmmy; and by 'véay af" éaéuriiy, aﬁgéints {he Lanﬁ@,'any: 'Rséei'ver' and each of '

- &ny aﬁﬁm@y i§. auihonsﬁd by ths Cﬁmpany 10 do all ii‘nng& w%amh the (L‘Qmpany may ha mqmmd £ da

under this Debefitiive. This rickides {wrthaut timitation} any actiof which the Lender orthe Receiver

" {orany such {iﬂiﬁg&tﬂ) riay ﬁﬁnmdﬁr necessary or appropriaté for, orin. e{mmcizen Wwiths:

{i} o the imprﬁvemmi ;e:’f“ﬁauﬂn ‘or pmiectmn of the smnnty mtwdeﬁ to be fsmatcd by :hzs' o

E}ehenmra, ot

: '(Ei}' _ t?w memme of any of the pnwem aiitharifies and dzscmimns aenfexresi wnder it

by

| _ i”he Cﬁmpany ratif‘ es and a{mfiﬁm {and agrﬁes todo s{:} whatever: any such aﬁtomay shall do, or atiempt :

to do, inthe exercise ol all or any of the powers, authorities and diseretions mentioned above or under

; this power of attorney. This power of attorney is to secure the performance of obligations owed to the
' 5 donees within the meaning of the Powers of Attorney Act 1971, '

' Lender !ms Powers of Receiver &ﬁfi other pf;wers

TR

Wathﬂut 3ffwtmg arxy ﬁiher powers, authnnties md dxssratzem of the Lender, all arany of ﬂ}ﬁ ;mwars;_ .
authorities and discretions conferred -upon the Receiver {whether arising under this Debanture or _

- otherwise) miay also be exercised by the Lenderat dny time after ﬁns ﬁﬁhamﬂm has become enfnmeahia -

‘Thigs so whether of not & Recéiver has been appamteé

'The Lender sh&il also be 8ﬁilﬂed ie delegate by ;mwar ef atmmay? oF Fin any ﬂthar m&nner,, {0 any ;)ﬁf'ﬁ{m _

~ or persons all op-any of'its powers avthorities and dxs;:retmns

@
K&y

. car HRTGASTO2IS
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- Ne suah delggatmn mﬂntmned abiove shall’ preverit the subszzqueﬁf exerise of the powers, anthorities
' and diseretions by the Lender-itself or pmvent the Lender from making any subsﬁquem éelagatm of

them to some othér person,

The Lender may revoke: Ay such deiﬁgatmn at a,ny fine




N

oo

22, The restriction o the ngﬁt of consolidating morigages c:zmzamed i Seetmn 93 of ﬁiﬁ Law of Fmperty Ae::t 1925

) ﬂhﬁii fiot a;ﬁp[y fo ﬁ‘ﬂﬁ Behenmre
)

'hamng pmamy g ﬁ‘m securify crﬁatad by this I}ebenture: shaﬂ haya i;@mma: ﬁx.ﬁm:sabi g, ihﬁﬁ Lﬁndﬁr may radf:f:m

- such-or-any other prior irterest or atrange the transfer of it to itself. It may settle and-pass the accounts of any.
*third party concerned and any account so settled and passed shall be conclusive and binding on the Company.

All'monies paid by the Lender to the thind patty in accordance with such accounts shall #s from sich payment
bie due from the Company {0 the: Lenézr on current account and shall bear interest and be s&cumd a8 part of the -

. Dbt

The rights and remedies of the Lender under this ﬁ_éﬁé:ﬂiﬁm are in addition to, and not iﬁﬁubs%i‘ﬁii,%eﬁ for, -a;%.y' |
. rights or remedies provided by law. '

K (a) - If the {;‘ﬁmpany at any hm& fails tce perform and ﬁhsﬂﬁ?‘ﬂ thf: 1*:*:1"1‘7:‘2&;2 an{i ebhgataﬁns contained in this

Uebenture, the Lender may (but without being under any duty te do sa) take such steps. as in its
- reasonable opinion may be reguired to remedy such failure; and

vy this incluides, without limitation, making any paymetit, and for the purpose mentioned in clause 23(a)

~ above, the Lender and its apents may enter upon any land of the Campan}f without bmng regarziﬁd a5
“having zntere{i mta possession of i it. ' . . R

. !ﬂdemnity

- 2,

Tha Cmmpany agrees to ﬁzii‘y indemnify each of the Lﬁﬁder and the Receiver fmm amd agamsz aii and any: '

liability they might ineur in the exercise (orapparent exercise) of any powers, authorities and discretions under
. _' orin connection with this Debenture {with the exception of fraud or wilful default onthe part of the Lenderor
- the Receiver, but only to the extent committed by aﬁy of tham} or any failure by the Qﬁmpany o comply with
~ any of its obligations under ﬁ:ﬁs Bﬁﬁamuﬁ: : : : :

B Fruteeﬁ&;; af‘ ?umhaﬁgrs '

L8,

No purchaser or other person dealing withihe Lendér or the Receiver {arény.ﬁf ihei‘r.-rasgnéﬁva .dei&gates} -

g .Ija} shalt he bound or entitled fo see or snquire whether any ;mwer authanty or discretion wndér iius“'

Debenture hds arisen or became e,xercasabiﬂ,

y ) B be concemed with any naftse to the contrary of to see wheihar any. dalegatzoﬁ shall have 1apsed far any " -

reason or been revoked; or-

{c} o B bound or entitled o concern h;msa‘if with the pmcwﬁs Gf any sa!ﬁ ar other aeaimg o’ hfs anﬁwmhla- '

in any circumstanices for'the ap;:si:catz@n of the said proceeds.

Payment ﬂf easta, clmrgea amﬁ expemas .

36

The Gﬂmgany:sh& EE_.réiﬁahm?seib: m_a Lender on demand on ﬁ--.ﬁiil'inﬂaméty_-ﬁasis, all {:ﬁats; charges and expenses - _
{including,; without limitation, all amounts reasonably determined by the Lender to be necessary. to compensate

it for internal management or admxmmmmn costs, charges and-expenses) properly. mcumd by the Lender:

(a}_' - in ensunng “this Behenmre ig effectave

(b} in connection -wﬂ:h'th'g 'z.m;xmvmn&ni, perfection or protection of the securily created by this Debenture; =~

(). in the exercise of any rights, remedics, powers, authorities and discretions: conferred. under, or in
. connection w:th this Deberiture (mgmher with any value added tax or sitilar tax shargﬂsi or chargeable '
in respect of ). : - : '

car TS 7027551 I EEUR U I
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Al such amounts shall be reimbursed o the Lender on demand. Until they are reimbursed they shall bear
. interest at the rate of three per cent per annum-aver the Bank of England's base tate from timeto time calenlated
- and compounded nionthly and/or according to the Lender's then current practice and shall be payable on demand.
- They will be secured as part of the Debt by this E}abmturc ' :

o inﬂependenﬂe of Sewrii‘y

27, (a)  ‘This Dibentitre shali be in addition to, ané mﬁﬁpmdz‘m ﬂf every mher smuniy which the Lﬂnésr may
© - . gt anytime hold for any-of the Debt secured by this Debenfure, .
(h} * Na prior security held by tha Lender over: ail or any of the chargﬂd pmpaany sha?i mcrgz in :hﬂ se::ur;iy
- created by this Debenture. : R S
{c} - This Deberture shaﬂ reinain i ﬁiEl fnme azté effeat asa mmmumg stzeurﬁy uniess, arid ;mtzf the Lander

. discharges it.

Lender's ;Jaw&# to deal with Accounts Aﬁd-!&%ﬁney' Received

%@

Cm
| _29;: ' fa}

- think fit pending the application from tirie to time of such monies and all acerited interest (at the rate, if

 Ifthe Lender receives notice of any subsequent charge idr other interest affecting all or éuy‘ ofthe charged

praperty, the Lﬁnder msy open‘a new account or secounts for the: Corapany in its books.

T the Lender fieas tiot do so, it shaii be regaréed s havmg done 50 unless the Lender. gsvtm expresy
“written rotice to the contrary 1o the Company, Notwithstanding any appmprmimn by the Company to.
- the contrary, as from the time of receipt of such notice, all payments made by the Compuny to the Lender

{other than those dealt with under clause 8(n)) shall be treated as having been credited toa new account

-of the Company. Such puyments will not be applied in reduction of the amount dug, owing or incurred
from the Company to the Lender at the time when it received the notice.

Al monies received, r'e}ceveréd or realised %)}? the Lender iiﬂdéf this 'Iiebéﬁfﬂts‘ (including the proceeds
~of any conversion under clause 31 below) may; in the reasonable digeretion of the Lander be credited
' ta any suspense or 1mpmenai a{muni : '

Tﬁﬁy may be: b.eki in Such account {wiwm they sha!} fiot. I‘@ﬂlii:& the I}abi} &}r s0 }r:mg as the Lender my' |

any, agreed in wrifing between the ﬂampauy amd the Leader from tme to-time) in or towards the

discharge of the Debt.

30, “The Company waives any right of 'aét»-ﬁ?f*’it may have now, or af any time in iﬁé.ﬁlﬁ;rﬁ, in ms;aéét;ag itﬁﬁl}ébt ;
{(including sums payable by the Company under this. l’.‘?ebenmm} ' =

: Curreney Eanvemmn

3L @

~ . for such ethr.:r currency against the existing currency..

CH

“Yor the purpaée oF f;séaﬁiag the discharge of the: ébi;, the Lender may cotivert any tmonies received,

recovered or realised by the Lender under this Debenture (including the proceeds of any previous

.. conversion under this clavse) from their existing.currency of denomisiation into such other comrency of .
 denondnation as the Lender may réasonably think fit..

Ay such conversion shall be maﬂa at HSBC Bank ;;rk: 8 zhan pmaximg spgi saﬁmg rite. nf excﬁange

Fach previous reference in this clause to a currenay extamis to. ﬁmds of that urency and for the
avoidance of doubt, mnds of s {}ib‘: cutrency may be converted inlo dif?erent funds of the same currency, .

-.ﬁea‘iiugs wiih yoir i others o

3% Thie Lender may, inits discretion, grant time, or make any other arrangement, variation or release with any
person of persons not party to thzs Debenture (whether or nat mch personor parsans are gezntiy liable with the -

- gar TbIES IS _
-?Mmhzﬁls&pﬂuﬁaﬁm .

. .. .




{:ampmy} in mspect uf a&y af the Debt or Qf gy other security for i, it ;imaﬁ i wii’i mﬁ i any way aﬁ’aci
either this Debenture or ih:: habzht}r ofthe {,{:m;mny for th& E}a&i - :

Lﬁuﬂer % l%lghé af‘ Set Off

33 '-Iﬁ aﬁdiﬁﬁn o al.i r‘;ght‘s of é;et-ﬂi? %:enfm{sd-'h}_r law, the Lendermay set aff":'any mm&}f--‘s{andm:g: from time to
tittie to the credit-of any account the Company has with the Lender against the Debt. If the obligations are in

- 3L

different currencies, the Lender may convert either obligation into the other currency i accordance with clause

- Preservation anéRét‘énﬁﬂn' of Seicm'ity: _

o u @

Any settlement, discharge or release (Including in relation to this Debenture or the Debt) between (i) the

B {L‘mm;mny :mxi'{i'i) ‘the Lﬁﬁdﬁr or the:'l{acﬂiv&y {ﬂ!ﬁ “Kﬂe?aﬁt Pemaﬁ(s)”} shali' be mndiiiﬁna[ apfm; o

- ave;ée& or méuceﬁ A58 resuli: a;}f' aay prcvzsmns or eﬁﬁctmmta relatmg o msoévmcy fer the: tzme hmng-

by

it force {nany 3uﬂsd1ctmn .

in ti%a_ﬁvm!; of such s&suﬁc’ity z}f'.gsaﬁmem being avoided or reduced, ;tﬁi':‘_«' "Reiéiz_ant;?arsm(ﬁj sh%a.il_.ﬁ be .
“entitled to recover the value or amount of such security or payment from the Company subsequently as

. if'such settlement, discharge or release had niof ovcumed.

) Hei‘i_égs Governing Law and Jurisdiction

35, . Without affecting any other lawful method of service, any demand or notice to be rade or givm by the Lender
- to the Comipany (including without limitation, a demand for payment of all or any of the Babt} may bemadeor
-given by any mandger.or officer of the L&nder orof any’ branch of it: : :

@

Hy letter addrsssed to the Cemp&ny and delivered fo any afﬁcer {::f’ ihie C(zmpar;y at an}f plaﬁe or sent by
first-class postto, or lefl at the registered office of, the Company or any place of business or activity of
the Company last known to the Lender. If sent by post it shall be regarded as having been made or given

- at nioon on the second day following the day the letter was posted.

(o)
36 (a) _' '

oy

By fax or oiher electronic meéans tothe fix number o electronic mail address of the Compaty fast kuows.

to the Lender. It shall i:m;:zgarded'as-hmng becr miade or given at the time of transmission.

Engl ish'iaw_gmﬁrﬁs-'ﬂﬁs.'ﬁgbenmfe* ity iﬁtétgretaﬁan anid éﬁ? non-contractual Qhﬁgaﬁensaﬁsing' from.
or connected with it.

. '_‘H'oith the Company and the Lender submit to the exclusive jurisdiction of the coutts of England and |
-~ Wales inrelatior to all claims; disputes, differences or other matters {inclading non-confractual claims;

 disputes, differences or other matters) arising out of or i connection withi this Debenture,

Disclosure of Information.

37 The Company consents to the disclosure by the Lender of any informtion about fhe Cvmgahy,_'ihis i}ﬂ&mﬂm; '
the charged praperty and the Debt: : : _

_(a>j._'

to any petson to whom the Lm&cﬁr has imnsfermd ar prepasas Or MRy propose m transfﬂr all-or any nf

its Fighits under this Debentire andfor the Debt-and to any raling agencies and any advisers to the. Lﬁnﬂar- -

" in contiection with such transfer; and/or

®

ear BTV 4570275

to éﬁy‘;‘mrsmi ﬁfﬁh'whamihﬁ Lender has entered into, of proposes; or may pfrﬁ;iﬁse-ta'aﬁte{' into, afy
- coniractual arangerments in connection with this Debenture and/or the Debit; and/or

o

§ Wanch 2018 pourzahs




©

BT any wmpany wzthm the Hﬁﬁﬂ Grmzp Teing HSBC *ﬁﬁ;}dmgg ple and its associated and submdlary '
R conpanics fmm time to time,.of m}f of its or their agems! andlor : : oo
T {dy oy insurer who is Eﬁ or wim proposes to, provide insurance to ihﬁ Lemier in respmti of tiw chﬁrgﬁd' '
' | property; this Debenture and/or the Debt and/or '
{8y toany other personta whmn, ané to the exianﬁ that such mﬁamatwn is reqmred to b& ginsc[amd hy any . |
: ' sfppi;eable law orregulation. - - : : - :
Trﬂnsfer ai‘ Rights .
e 3."83, o {'a)f _ The [Eﬂdm‘ tnay tranaﬁar sﬂ or any af its rrg,hts uﬁdsr this De’bﬁmﬁrﬁ andfﬁr the i}ab: o dny pemﬂiz at
R o any time, : : : -
(b)  ifthie Lender transfers afl orany of its rights under this Debenture and/or the Debt, the 'ﬂampaﬁy"; righits
- under this Debenture and/or the Debt. (as the case may be) will stay exactly the same.
.{éj. | - The Company will be bourid to any person to. whom the Lender tmnsi‘ars any such rights That. ye:san _'
~will have the Lender’s powers and rights 5o far as the Lender fransfers these to that person, The Lender
will be released automatically from its ﬁ:hhgatmﬁg ‘to-the Company so far as that person assumes the
e Lender's ﬁ%}hgatmns :
WT he Campaﬂy wﬂi at' the expense of the Lender or the person to-whom the rights aré transterred, do -
. anything reasonably requested by the Lender to effect a transfer of all or any af its righfs: umier this
. Debenture and/or the Delbt, : o . '
- (e}' ~ The {’Eﬁmpany will not tmnsfar al] orany par: of its nghis under ihlﬁ E}ehenmm and.s’er the Debt m{heut.
: 'the prior written consent of the Lender. o
B | _ In thzxfs lfansfar ﬁf }lzghta yrnyzsmns and in the Disclosure of Infennaimu pmms;{ms abm!e

) the term transfer means sa%a asszgnmeni and/or transfer by novation;

- iy il tom rigzzm fneans rights, benefits anﬂfb'r-ﬁk_ﬁigaiiﬁris; and

(i)Y . the term person means any person; trust, fund or other'entity,

The Lender’s written consent and reasonable requirenent

9. (@)

Where the words “without the Lender’s written consent™ appear in any clause, the Lender will riot
: iz

urireasonably withhold consent. The Company agrees that it is reasonable for the Lender to refuseto

- consent to something if, in the Lenders reasonabile opinion, it adversely affects or might affect:

) the Lendet’s sévirity undet this Debentire and its ability to enforce it;

() the value of that which is Secured to the Lénder and its ability to sell the same;

(i) the Lender's ability to recover the Debt; or

(i) the assessment of the value of this Debenture as an asset of the Lender.

(b

- Where the words “the Lender teasonably requires” appear in any clause, the Company agrccs that it is

- 'raasaﬁahie forthe Leaﬂef 1o require something i, in the Lender's reasonable opinion, it-will or might
o pssist ma .

o NbRASTOTIS
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. ﬁw presewat;an of the: Lender s sacw*x%y under this, Debenture or tbe vaiue 0f' that wmch is.
* gecured h}’ it; or - : : :

1E




<ii}

éﬁg’wnder’ssahﬁﬁy:e-rmvérﬁw Debt,

S&svemﬂm and Ma{inﬁcﬂﬁen Ungnfﬁmenﬁiﬁty

40. .{a}. K ff any of the ::Eauses (ar pait ﬂf a elau&&) and/or aty of ihﬁ ;}aragmphs {m‘ part ofa i}aragmph) heeﬁmsa
- © - invalid or uienforceable in any way under any luw, the validity of the remaisnting clauses {or part of a _
clause) or paragraph (or part of a paragraph) will not'in any way be affected or tmpaired. - '

SR  If any. invalid or unenforceable clause or péaragmph smientioned above (or part of eﬁ'ﬁﬁt} wouldnot be
*invalid or unentforceable if its form or effect were modified in any way, it shall be deemed to have the

| ﬂfﬁl‘;ﬁl‘e’iﬁﬁﬁﬂ*

y _m&é;ﬁeﬁ farm or effect so long @5 the Lender consents,

4L {a) “The wards of axgmssmns _

" <i}__'_

e |

@

' treatment, storage, transportation or disposal, or discharge or release into the environment, of -

“the Company™ shalt ifclude aﬂy"pﬁsﬁa from time to time ﬂéﬁ.viﬁg titte under the Company.

e Lender™ shall include its successors and transferess and in both cases to the extent of their
respective ﬁg‘hts and benefits (including, without limitation, any person in whom under the laws

of such person’s place of ingorporation all or ﬁuﬁstant;ai ly all of the asse%s and liabilities of the :
Lender become w;sted} : : S

“anwmnmental laws™ maﬁadﬁs sif apphc&hie laws, rsgulatmns and dtraciwes {and ail nat;ws,' o
circulars, orders, judgments and decisions of any court or other-competent authority in any

- jurisdietion) concerning the poliution or protection of the environment or the hiealih of humans,

animals or plants. This inchudes, public and workers” health and safety, the generation, use,

. any chemicals or other pollutants or contaminants or industrial, radioactive, dangerous, toxicor

)
O .
- respectively set out inthe f:ﬁmpamﬂs At 2006 (as the same miny be amended, variedor rsplaeed =

-

hazardous substances or wastes (in whataver form a;:ié mr:;iuiimg noiseand genetmaify modified

organisms).

: “énvimﬁmeutat peruiits” siieans all permits, licenses, consents, approvals, certificates ind other
' authorisations (indluding all conditions appimahiﬁ 1o them) required under any enwrenm&:ntai:

laws. _ _
“Holding: f:ar‘ripany"’ .“s'u‘f:asiéiaﬁ?’- and "‘suﬁaid'iézy unxiert’akiﬂgz‘* shall have the maanings

from time to time).

_ "pSC Régime" means the mgimé r‘ﬁléting to "fswp‘ié with s?;’gni'ﬁmm cbntmi“ as set out iz‘t'Pﬁrﬁi _
L21A of the i‘:ﬂmpsmes Aot 2(}65 and The: Rﬁglﬁiﬁ!‘ of Pmpk: with Significant Control

.- Regulations Eﬂlé

o

' '{#iii}:

“iricludels)”, “including "'*'éﬁa:'i""‘in pfarﬁéuiaf* shall be construed as being Ey'wa y'of iﬂustmiinﬁ.' |
or emphasis only and shall not be constried as, nor: shaﬁ they take effect as, limiting the -
generality of any preceding words. : »

"‘."Qihm”' and “otherwise” shiall ot be eensimmi Q]usdem generis w;th aﬂy grece:dmg wards wh&m_ '

& wider construction. is possible.

() Auyreference to a person shall include iy et Sotipany, corpatation;, body cotporate, povettinent; o
. state (or agency ﬁf a’'state) and any assogiation or pmmersha;} (whaiher or not havmg legal parsanamy)' '
" of. any of these.. ' : :

sar RIS 0275\
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o {ey - Any refererice to any statute or aﬂy section of : any maiuie shaii be mgarf}ﬁii as maindmg rsfemﬁm toany -
' . atﬁtuﬁmy modification or re-enactment of it for the time being in Torce. : o

{d) - References to the singilar shall malu{if: the plural and vice versa; thg use of the maie ;smnnurz simil .
'  include the fermale and neuter; the uise of the neuter pronoun: shall mﬂimie both the male and the femaiﬁ _

- {'eii}_: - The headings are used for gidance. anty. | _
_ .{l‘ampanf s compliance with Memorandum and ﬁkrﬁs:}as of Mﬁf;eiaﬁm

43, ’Z_"‘he- Company caﬁﬁm*ﬁs that-this ﬂab&:’n’éﬁm doss not %ﬁﬁi{&?ﬂﬁé.%ﬁ? eﬁ the provisions of its Memorandum and
Articles of Association. : :

"IN WiTNESS this Deed has i::t:an executed a:zfi is. iﬁﬁmdﬁd ia be and is dclwered on the date first mentioned |

ahtm: .
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';f:.i}ﬁfi?i;“&i .Si':-he'du.iﬁe %#i%rmd m-_éf:%%ma- R
f’arf 1 |
{F E”_tﬁﬂ.é.ﬁ"}ki aridior téaé@'héid lﬁ.!'ﬁ.ﬁ}"
| i@gﬁ-émm Title | B .
| .gﬂ. ijﬁ& propertyfies) 'érm‘n‘pzfi-sfe;é i the féﬁ'llaiﬁzfsg el e@} ﬁ.’kiﬁ'-g:ﬁiﬂﬁ- Registry:

WeNumber . cymimes
.'33_16.3*?.{5'&-'8#!“5}.3-?%3}. of the property SR . 'F'feehaidﬁ..ianﬁ o the east sifeof Vige Rm;

Johostown, Haverfordwest as shown edged swith red on
. the plan aftached




_ ’U:tfegiﬁateféd Title

 Allthe pmpmy{xea} oW wﬁéﬁ i %;ha Csmpm}! and c@;mpﬁﬁed in the ﬁeed{:a} :afarre(l to bei:)w ___________ :

. Shert giemnpﬁﬂn of the property CDate i}zadﬁ}ae:smant Pn;*tms -

. Part2
{i’mr mﬁrtgagas or Gther matters m%atmg tothe gmpeﬁy deseribed a%ﬁ:tw}

 Short description of the Property ~ LegalMortgage/Chargedated  Paties

car BHOVASTORTS U L
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Deseription
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_ {Chattels and/or other ;:;frégeﬁ?}

' $eria§regisfr§ﬁdn nﬁm.héi?{§§ B

E

*“The Second Schedule referred to above

. Lotation]




| Witness name
(block capitalsy
‘Witness address

Executad as a deed, but not delivered unt iﬁI_-iiﬁzé

. first date specified omtpage 1, by

Churehifield Homes Liraited o
by adirector in the presénce of 2 witness

Witsress signature

. Forandon behalfof - '

" HSBC Equipment Finagcs (UK) Limited

)

)
:Sﬁgnamr& -

Narie (block capitals)

' car SIS ORI

Mool 2018 pourzabn

-

Director

T ———

R



| _ N{)‘I i Rnﬁei;}t not to he used f{it‘ regisiﬁsetﬁ f:imrgas

 Full name of withess

Sipnature of witness

For Lender’s Use Only

| This Release made the _' SR o day of
- EET%?%IQ i 1) HS}RG Equzgsmmi meﬁa {UK) Limxieé. {“%he Lenﬁm’*}
. dnd {2} . |
. Churchfield Hoimes Limited (“the Company™)
 Witnesses that the Lender iée;ée?:’s}r ireigaée:s' and re-assigns 1o the (Icﬁ'xpany. {without waﬁaﬁt}f or recourse o the: Lender)

o all the property now comprised in or charged by this Debenture from all monies swweti by and from sl elaims and
" demands under this Debenture, : - .

I Wittiess whermf this deed of wlgas& aﬂd rﬁasmment hias ba{m emumt{i ami i mtemied & he déiwermi on tha éaia

. setoutatthe hﬁgmmng of this rﬂleﬁs& and. rcas&rgnmmt

 SIGNED asa DEED.

- {Signature)

8 ii’afe'aﬁf;may and on behatfof
| HSBC Equipment Finance (UK) Limited -~

in the presence of

- Address

' Oceupation

eas HSIOASTORTSH e
g Manch 2018 poureals : T : . .
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Certified a5 atroe so;sy of an ﬁxtraci of the hsard mifrites from a meetmg hieldon
al :

* EXTRACT OF BOARD MINUTES (INCLUDING A COPY RESOLUTION) .
{to'be certified by the signature of the chairperson of the mecting of thie hoard of directors at which the I‘ﬁs@inimﬂ was

passed)
Nameof aampany Churchf‘ eld Homes Limited Registered number: 05006331 (the ﬁ:‘nmpauy}

1.

The chairperson reparted that due notice of the meeting had been given and that a- qus:}mm was pmamt
Accordingly, the chairperson declared the meeting open.
The chairpetson repmi:ad that the bisiness of the meeting was fo &ppmw: the: {Ef}mpany eﬂtmng mtu a

- Debenture to be given by the {Jempany indavour of HSBC Eqmgmmt Finance (UK} Limited (the
Debenture™). '
The chairman noted that nmiﬁr smtmn 177 of thﬂ Cam;ssmes Act iﬂﬁé ﬁaeh ﬁ:reemr had o deaiam t}ﬁ: nature o
* and extent of any direet or indirect intercst that director may have in the miatter(s) under consideration to the
-extent that hé or she had not alréady &aciared*that interest fo the other diréctors. The directors declared ﬁ'}ﬁ
- following interests (if any): .
" Name Nature and extent of i mterest

The x:ha‘ftpémaﬁ conifirmed tha, .iaﬁi;ﬁg into acconnt éil :iﬁ%er&eﬁé-deﬁiamﬂ {wha’i:hér- before or-at the meeting), ;
there weuld-be a-quoruim forall the business of the meeting under the terms of the Company's-articles of

aggociation.

The Debenture was pmducsd to the meeting, _ : :
- Followitg consideration, meiudmg consideration of the térms of the ﬁ)ebsnmre, ihﬁ transactiofis mntemplated' :
by it and the matters referred to in section 172(1) of the Companies Act 2006, the meeting resolved that the.

Debenture and the transactions contemplated by it would promote the success of the Company for the &gnef}t |

of its members as a whale and further resalved that:
{a} The terms of, and the transactions eentemylated by the Debenture and. any anﬁ:ﬂiaxy o related

dm.:ummt& .
@), beand are apprﬁm&, and
{ily - areinaccordance with and not in cﬁnimventmn cf the- Qampany 1 artls:i&s af’ assa::iattmt oF
other ﬁﬁﬂsiiﬂlﬁﬁnﬂl dﬂcmnﬁnts or atzy iaw or uther ehhgatmn ef ﬂm {anpany,

éa@uments

(by . Any director, orin the case ﬁf any docurment to be EXﬁCﬂtﬁd as i dm:d ‘any two d:mmm oranyone

- director and the company sec rétary or any director in the presence ﬁf a withess who atlests hjs
_signature, beand are avthorised to gign:
) the Debenfure; ' .
(it) any documents required m be signed or executed zmder the Bf:bsnmm or eﬁmz’wmﬁ anc:ﬂiary :
- prrelated to the Debenture; .
'-{m} _any decuments amending, vzzrymg,, m;vatmg of suppleinenting the Debenture; and.
{iv).  any other document that such. szgnamry considers necessary or desirable in relatmn tothe .
Diehentuie,
and any director is authorised io: apree - and apprave: my amendmcms maéﬁ to any such dacuments
after the holding of this meeting.

{e) - Any director be and is authorised fo sign andfor dlspatﬁh or deliver all ether dmumﬁﬂte notices aﬁd

cértificates to be signed and/or dispatched or delivered by the Company wnder or in connection with
the Debenture and to-dg any otheract, matter or thing as he or she may deem necessary or desirable to-
be done or-exesuted in eonnection with the financing to be provided to the Cempany orithe Debenture. .

_ {é}r .- A copy of this resolution be éndorsed on the Debenture,.

__and-a truecopy of thes resolution passed at that me:ﬁtmg

TR T e e L e Y

Lhaimmena signature T - Chairperson’s name
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I};ﬁe ;::-f Signamm -
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