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Companies House
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Registration of a Charge

Company Name: ADEY INNOVATION LIMITED
Company Number: 05001590

Received for filing in Electronic Format on the: 21/12/2021 XAJSHO5F

Details of Charge

Date of creation: 10/12/2021
Charge code: 0500 1590 0008
Persons entitled: LLOYDS BANK PLC (AS SECURITY AGENT)

Brief description: THE LAND KNOWN AS STONEHOUSE UK HEAD OFFICE, UNIT 2 ST
MODWEN PARK, HARESFIELD, STONEHOUSE GL10 3EZ GRANTED OUT
OF TITLE NUMBER GR283266 AND WITH PROVISIONAL TITLE NUMBER
GR444383 ALLOCATED BY THE LAND REGISTRY IN RESPECT OF A
15 YEAR LEASE BETWEEN ST MODWEN DEVELOPMENTS LIMITED
AND ADEY INNOVATION LIMITED DATED 10 JANUARY 2020. FOR MORE
DETAILS PLEASE REFER TO THE INSTRUMENT.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 05001590 Page: 1



COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HANNAH MACINTOSH

Electronically filed document for Company Number: 05001590 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5001590

Charge code: 0500 1590 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th December 2021 and created by ADEY INNOVATION

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 21st December 2021 .

Given at Companies House, Cardiff on 22nd December 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES
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ACCESSION DEED
THIS ACCESSION DEED is made on 10 December 2021
BETWEEN

(1) EACH COMPANY LISTED IN SCHEDULL { (each an "Acceding Company" and
together, the " Acceding Companies™);

(2) GENUIT GROUP PLC (formerly Polypipe Group PLC) a company incorporated in England
and Wales with registered number 06059130 (the "Parent"); and

3) LLOYDS BANK PLC (as Security Agent for the Secured Parties (as defined below)) (the
"Security Agent').

BACKGROUND

This Accession Deed is suppiemental to a debenture dated 4 May 2020 and made between (1) the
Chargors named in it and (2} the Security Agent (the "Debenture').

IT IS AGREED:
L DEFINITIONS AND INTERPRETATION
(a) Definitions
Terms defined in, or construed for the purposes of, the Debenture have the same
meanings when used in this Accession Deed including the recital to this Accession
Deed {unless otherwise defined in this Accession Deed).

) Construction

Clause 1.2 (Interpretation) of the Debenture applies with any necessary changes to
this Accession Deed as if it were set out in full in this Accession Deed.

2. ACCESSION OF THE ACCEDING COMPANIES
(a) Accession
Each Acceding Company:
(i) unconditionally and irrevocably undertakes to and agrees with the Security

Agent to observe and be bound by the Debenture; and

{ii) creates and grants at the date of this Deed the charges, mortgages, assignments
and other security which are stated to be created or granted by the Debenture,

-as if it had been an original party to the Debenture as one of tiie Chargors.
(b) Covenant to pay

Without prejudice to the generality of clause 2(a) (decession), each Acceding
Company (jointly and severally with the other Chargors and each other Acceding
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Company), covenants in the terms set out in clause 2 (Covenant to pay) of the
Debenture,

{c) Charge and assignment

Without prejudice to the generality of clause 2(a) (dccession), each Acceding
Company with full title guarantee, charges and assigns (and agrees to charge and
assign) to the Security Agent for the payment and discharge of the Secured
QObligations, all its right, title and interest in and to the property, assets and
undertaking owned by it or in which it has an interest, on the terms set out in clauses
3 (Grant of security), 4 (Fixed security) and 5 (Floating charge) of the Debenture
including (without limiting the generality of the foregoing):

(i) by way of first legal mortgage all the frechold and leasehold Real Property
specified against its name in part [ of schedule 2 (Details of Security Assets
owned by the Acceding Companies) (if any)),

(i) by way of first fixed charge:

(A) all the Charged Securities (including, without limitation, those
specified against its name in part 2 of schedule 2 {Details of Security
Assets owned by the Acceding Companies) (if any)); together with

B) all Related Rights from time to time accruing to them;

(iiiy by way of first fixed charge each of its Cash Collateral and Collection Accounts
and its other accounts with any bank or financial institution at any time
(including, without limitation, those specified against its name in part 3 of
schedute 2 (Details of Security Assets owned by the Acceding Companies)) and
all monies at any time standing to the credit of such accounts;

(iv) by way of first fixed charge all Intellectual Property (including, without
limitation, the Intellectual Property specified against its name in part4 of
schedule 2 (Derails of Security Assets owned by the Acceding Companies) (if

any));

{v) by way of absolute assignment the Relevant Contracts (including, without
[timitation, those specified against its name in part 5 of schedule 2 (Details of
Security Assets owned by the Acceding Comparnies) (if any)), all rights and
remedigs in connection with the Relevant Contracts and all proceeds and
claims arising from them; and

(vi) by way of absolute assignment the insurances (including, without limitation,
those specified against its name in part 6 of schedule 2 (Details of Security
Assets owned by the Acceding Companies) (if any)), all claims under the
Insurances and all proceeds of the Insurances.

{d) Representations

LIW/LTW/106659/120285/UKM/(14554111.3



Fach Acceding Company makes the representations and watranties set out in this
paragraph 2(d) to the Security Apent and to each other Secured Party as at the date of
this Accession Deed:

§)] each Acceding Company is the sole legal and beneficial owner of afl of the
Security Assets identified against its name in schedule 2 (Details of Security
Assers);

(i) the Charged Securities [isted in part 2 of schedule 2 fo the Accession Deed
(Details of Security Assets owned by the Aeceding Companies) constitute the
entire share capital owned by each Acceding Company in the relevant company
and constitute the entire share capital of each such company; and

(i)  part 1 of schedule 2 (Details of Security Assets owned by the Acceding
Companies) identifies all freehold and leasehold Real Property (other than
Excluded Property) which is beneficially owned by each Acceding Company
at the date of this Deed.

{e) Consent

Pursuant to clause 24.3 (decession Deed) of the Debenture, the Parent (as agent for
itseif and the existing Chargors):

® consents to the accession of each Acceding Company to the Debenture on the
terms of this Accession Deed; and

(i) agrees that the Debenture shall, after the date of this Accession Deed, be read
and construed as if each Acceding Company had been named in the Debenture
as & Chargor,

CONSTRUCTION OF DEBENTURE

This Accession Deed shall be read as one with the Debenture so that ali references in the
Debenture to "this Deed" and similar expressions shall include references to this Accession
Deed.

THIRD PARTY RIGHTS

Save as expressly provided to the contrary in the Debenture, a petson who is not a party to this
Accession Deed has no right under the Contracts (Rights of Third Parties) Act 1999 to enforce
or enjoy the henefit of any term of this Accession Deed.

NOTICE DETAILS
Notice details for each Acceding Company are those identified with its name below.
COUNTERPARTS

This Accession Deed may be executed in any number of counterpatts, and this has the same
effect as if the signatures (and seals, if any) on the counterparts were on a single copy of this
Accession Deed,
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7. GOVERNING LAW

This Accession Deed and any non-contractual obligations arising out of or in connection with
it shall be governed by English law.

IN WITNESS of which this Accession Deed has been duly executed by each Acceding Company and
the Parent as a deed and duly executed by the Security Agent and has been delivered on the first date
specitied on page | of this Accession Deed by each Acceding Company and the Parent.

LIWA.TW/106659/120285/UKM/1 145541 11.3



SCHEDULE [: THE ACCEDING COMPANIES

Company name Registered Registered office
number

London TopCo Limited 10201981 Unit 2 St Modwen Park, Haresfield,
Stonehouse, Gloucestershire, England GL10
3EZ

Londen FinCo Limited 10202279 Unit 2 8t Modwen Park, Haresfield,
Stonehouse, Gloucestershire, England GL 10
3EZ

London BidCo Limited 10203557 Unit 2 St Modwen Park, Haresfield,
Stonehouse, Gloucestershire, England GL 10
3BEZ

ADEY Holdings (2008) Limited | 06738605 Unit 2 St Modwen Park, Haresfield,
Stonehouse, Gloucestershire, England GL10
3EZ

ADEY Innovation Limited 05001590 Unit 2 St Modwen Park, Haresfield,

Stonehouse, Gloucestershire, England GL10
3EZ

LIW/LIW/ 1066591 20285/UKM/ 1145541 11.3




SCHEDULE 2: DETAILS OF SECURITY ASSETS OWNED BY THE ACCEDING

COMPANIES

Part 1 - Real Property

Registered land

Acceding
Company

Address

Administrative Area

Title number

ADEY
Innovation
Limited

Stonehouse UK Head
Office, Unit 2 St
Modwen Park,
Haresfield,
Stonehouse,  GL10
3EZ

Stroud

(GR283266 (with
the provisional
title mumber
(GR444383
allocated by the
Land Registry in
respectofa 15
yesr lease
between St.
Modwen
Developments
Limited and Adey
Innovation
Limited dated 10
January 2020.

Unregistered land

Acceding
Company

Address

Document describing the Real Properiy

Date

Document

Parties

None as ai the date of this Deed,
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Part 2 - Charged Securities

Acceding Company Name of company in Class of Number of | Issued share
which shares are held | shares held shares held | capital
London TopCo London FinCo Limited | Ordinary 1 £1.00
Limited shares of
£1.00 each
London FinCo Limited | London BidCo Limited | Ordinary I £1.00
shares of
£1.00 each
London BidCo Limited | ADEY Holdings (2008) | A Ordinary 2 £2.00
Limited shares of
£1.00 each
London BidCo Limited | ADEY Holdings (2008) | B Ordinary 2 £2.00
Limited shares of
£1.00 each
ADEY Holdings ADEY Innovation Ordinary 2 £2.00
(2008) Limited Limited shares of
£1.00 each
ADEY Innovation Alpha Scientific Ltd A Ordinary 8,500 £85.00
Limited shares of
£0.01 each
ADEY Innovation Alpha Scientific Ltd B Ordinary 1,500 £15.00
Limited shares of
£0.01 each
ADEY lnnovation ADEY Commercial Ordinary i £1.00
Limited Limited shares of
£1.00 each

LIW/LIW/106659/120285/UKM/ 1145541 11.3




Part 3 - Charged Accounts

Collection Accounts

Acecount Holder Account Account Account bank branch address and
Number Bank sort code
ADEY Holdings o HSBC Bank -53
(2008) Limited ple 109 Bath Road
Cheltenham
Gloucestershire
GL53 7RA
. HSBC UK
/li\ilr)nl?t‘éd[nnovation Bank plc -76
8 Canada Square
London
Ei4 5HQ
APEY Innovation | I HOBC UK | e
Limited Bank ple
8 Canada Square
London
_ E14 SHQ
ADEY Innovation ﬁSG HISBC Bank -'53
Limited pic 109 Bath Road
Cheltenham
Gloucestershire
GL53 7TRA
ADEY Innovation -39 PQSBC Bank 1
Limited pic 109 Bath Road
Cheltenham
Gloucestershire
GL53 TRA
ADEY Innovation HISBC Bank | FEEER 53
Limited pic 109 Bath Road
Cheltenham
Gloucestershire
GL533 7RA
ADEY Innovation -98 %SBC Bank 17
Limited pic 6 Broad Street
Worcester
WRI1 2EJ

LIWILIW/ 106659/ 1 20285/UKMI (4554111 3




Collection Accounts

Limited

Account Holder Account Account Account bank branch address and
Number Bank sort code

ADEY Innovation | GM’S LoBe Bank [EEEN17

Limited P 6 Broad Street
Worcester
WR1 2E]

. iés HSBC UK
ADEY lnnovation Bank plc -76

8 Canada Square
London
El4 5HQ
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Part 4 - Intellectual Property

LIW/LIW/ 106659/ 1 20285/UKM/1 14554111 3
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Part 5 - Material Contracts

Acceding Company

Date of Relevant Parties
Contract

Details of Relevait
Conftract

None as af the date of this Deed,

LIW/LIW/106659/120285/UKM/114554111.3
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Part 6 - Insurances

Acceding Company Insurer Policy anmber

London TopCo Limited Aviva Insurance Limited 24747094 CCI

London TopCo Limited Aviva Insurance Limited 24747094 CCI

London TopCo Limited JRP Insurance Management B190334201103
Ltd (Underwriting Agents),

London TopCo Limited Aviva lnsurance LimbHed 100698398CMI

London TopCo Limited American International 0015815141
Group UK Limited

London TopCo Limited Aviva Insurance Limited 100597 155ENG

London TopCo Limited British Engineering Services | ACT000513748

25039658CXC

London TopCo Limited

Aviva Insurance Ltd

LIW/LIWIL0G6597120285/UKM/ 1145541113
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EXECUTION PAGES

THE ACCEDING COMPANIES
Executed as a deed, but not delivered until the )
first date specified on page 1, by LONDON )
TOPCO LIMITED acting by: )
Director pﬁ\,.L ';\ﬂ\\(\(‘m\i\l(-”q

Witness signature S
Witness name: Eomann A VEAS LU

Witness address; 4 VieTs8A pehcé
HoL et

Leens L TAC

Address: Unit 2 8t Modwen Park, Haresfield,
Stonehouse, England, GL10 3EZ

Facsimile No;: N/A

Attention: Chief Financial Officer

LIW/LIW/106659/120285/KM/114554111,3

13




Executed as a deed, but not delivered until the )
first date specified on page 1, by LONDON )
FINCO LIMITED acting by: )
Director ()I_(\L;“L H,,[:\Q_‘H‘ e
\l

Witness signature

. ' N
Witness name: Ebvena ViR Sty
Witness address: = VicTo a4 Popeg

Mol f&ake
Letehd LS YAe

Address: Unit 2 St Modwen Patk, Haresfield,
Stonchouse, England, GL10 3EZ

Facsimile No: N/A

Attention: Chief Finaneial Officor

LIW/LIWI06659/ 1220285/ UK M/ 114554111 3
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Executed as a deed, but not delivered until the }
first date specified on page 1, by LONDON )
BIDCO LIMITED acting by: )

Director [ AUl %&é\é\(@w

Witness signature e :
Witness name: Ennma b VLS LU YS

Withess address: 4 VieTop A JLAue
Hof e o

Le—eng LS SAT

Address: Unit 2 8t Modwen Park, Haresfield,
Stonehouse, England, GL10 3EZ

Facsimile No; N/A

Attention: Chief Financial Officer

15
LIW/LIW/H06659/120285/UKM/1145541 1.3



Executed as a deed, but not delivered until the )

first date specified on page |, by ADEY )
HOLDINGS 2008y LIMITED acting by: )]
Director Q@\\fﬂ h&@\&v\é g

Witness signature o S
Witness name: i A VL S LS

Witness address: 4 ViceTnlaA /Lﬁc.é,
Foo £ &
LS rAE

Address: Unit 2 $t Modwen Park, Haresfield,
Stonehouse, England, G110 3EZ

Facsimile No: N/A

Attentiom: Chief Financial Officer

LIW/LIW/A06659/120285/UK M/ 114554141 3
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Executed as a deed, but not delivered until the )

first date specified on page 1, by ADEY )
INNOVATION LIMITED acting by: )
Director bﬂ&’m ('\EQ—\\\»\ G

Witness signature N 1
Withess name: Frapnd VLS LS

Witness address: 4 Viem&A PLAE
Hou Lo

Leers LSo AL

Address: Unit 2 St Modwen Park, Haresfield,
Stonehouse, England, GL.10 38Z

Facsimile No: N/A

Attention: Chief Financial Officer

LIW/ELIW/ 066591 20285/UKM/ 1145541113
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THE PARENT

Executed as a deed, but not delivered until the
first date specified on page |, by GENUIT
GROUP PLC acting by:

Director £ AL !' di&&\ﬁrﬁmm

Witness signature

Witness name: s SRS
Witness address: F VIiCToA A PAce
Hoo L et

Leeps S (1 SAC

Address: 4 Victoria Place, Holbeck, Leeds, England LS11 SAE
Facsimile No; N/A
Attention: Chief Financial Officer

Email: Paul.James@polypipe.com {with a copy to Emma. Versluys@polypipe.com)

LIW/LIW/106659/120285/UKM/ 1145541 11 3



THE SECURITY AGENT

Signed by )
for and on behalf of LLOYDS BANK }
PLC: ) Signature

Overall Facility Management

Address: Lloyds Bank ple, Agency, Markets & Lending Delivery
3" Floor, New Uberior House
11 Eari Grey Street
Edinburgh
EH3 9BN

Telephone: +44 7769 283948

Fax : +44 131 229 0234
Email ; Robbie.Roger@Lioydshanking.com
Attention; Robbie Rogers

Provision of Financial and Compliance Documentation

Email: agency.financials@lloydsbanking.con
Robbie.Roger(@Lioydsbanking.com

Day to Day Operational Matters

Address: Libor Loan Operations

Level 3, New Uberior House
I'1 Earl Grey Street

Edinburgh
EH3 9BN
Fax: +44 131 229 0234
Email; LLO1@iloydsbanking.com

LIW/LIW/1066597120285/UKM/1 145541113
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