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Bell Investments (UK) Limited
ABBREVIATED BALANCE SHEET
31 December 2005

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS amounts falling due within one year
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS amounts falling due after more than one year

CAPITAL AND RESERVES
Called up equity share capital
Revaluation reserve

Profit and loss account

SHAREHOLDERS' FUNDS/(DEFICIENCY)

2005 2004
Notes £ £
i

2,250,000 1,011,452
53,325 140

- 10,759

53,325 10,899

2 215,568 750,930
{162,243) (740,031)

2,087,757 271,421

3 1,794,592 291,791
293,163 {20,370}

6 100 100
279,088 .
13,977 (20,470)
293,165 (20,370)

—_—

The directors are satisfied that the company is entitled to exemption from the provisions of the Companies Act
1985 (the Act) relating to the audit of the financial statements for the year by virtue of section 249A(1), and that
no member or members have requested an audit pursuant to section 249B(2) of the Act.

The directors acknowledge their responsibilities for:

(i)  ensuring that the company keeps proper accounting records which comply with section 221 of the Act, and

(ii) preparing financial statements which give a true and fair view of the state of affairs of the company as at
the end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of section 226, and which otherwise comply with the requirements of the Act relating to
financial statements, so far as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions for small companies

under Part VII of the Companies Act 1985,
These abbreviated accounts were approved by the directors

Mr M G Bell
Director
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ON T o sernennns and are signed on their behalf by:




Bell Investments (UK) Limited
ACCOUNTING POLICIES

BASIS OF ACCOUNTING

The financial statements have been prepared under the historical cost convention modified to include the
revaluation of certain fixed assets and in accordance with the Financial Reporting Standard for Smaller Entities
(effective January 2005).

CHANGES IN ACCOUNTING POLICIES

In preparing the financial statements for the current year, the company has adopted the following Financial
Reporting Standards:

-Financial Reporting Standard for Smaller Entities (effective January 2005).
TURNOVER

The turnover shown in the profit and loss account represents amounts invoiced during the year, exclusive of
Value Added Tax.

FIXED ASSETS
All fixed assets are initially recorded at cost.
DEPRECIATION

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over the useful
economic life of that asset as follows:

Investment properties to include leasehold investment properties where the unexpired term at the balance sheet
date is more than 20 years are not depreciated.

INVESTMENT PROPERTIES

Investment properties are shown at their open market value based on annual valuations. Such valuations are
undertaken by independent valuers at least once every three years and by the Directors in consultation with
independent valuers in the interim periods, The surplus or deficit arising from the annual revaluation is
transferred to the investment revaluation reserve unless a deficit, or its reversal, on an individual investment
property is expected to be permanent, in which case it is recognised in the profit and loss account for the year.

This is in accordance with the FRSSE which, unlike Schedule 4 to the Companies Act 1983, does not require
depreciation of investment properties. Investment properties are held for their investment potential and not for
use by the company and so their current value is of prime importance. The departure from the provisions of the
Agct is required in order to give a true and fair view,

Investment properties held on lease where the unexpired term at the balance sheet date is more than 20 years are
not depreciated.

FINANCIAL INSTRUMENTS

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial liabilities or equity instruments. An equity instrument is any
contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.




Bell Investments (UK) Limited
NOTES TO THE ABBREVIATED ACCOUNTS
for the year ended 31 December 2005

1

FIXED ASSETS
Tangible
Assets
£
Cost or valuation
At 1 January 20035 1,013,115
Additions 1,112,798
Disposals (155,000)
Revaluation 279,088
Transfers (N
At 31 December 2005 2,250,000
Depreciation
At 1 January 2005 1,663
On disposals (1,663)
At 31 December 2005 -
Net book value
At 31 December 2005 2,250,000

At 31 December 2004 1,011,452

CREDITORS amounts falling due within one year

The following liabilities disclosed under creditors falling due within one year are secured by the company:

2005 2004
£ £
Bank loans and overdrafts 45,117 18,070

B2

CREDITORS amounts falling due after more than one year

The following liabilities disclosed under creditors falling due after more than one year are secured by the
company:

2005 2004
£ £
Bank loans and overdrafts 1,794,592 291,791

Included within creditors falling due after more than one year is an amount of £1,517,949 (2004 -
£207,188) in respect of liabilities which fall due for payment after more than five years from the balance
sheet date.

PROVISION FOR LIABILITIES AND CHARGES

Deferred tax has not been provided on the revaluation of investment properties. Based on the current rates
of taxation the estimated tax that would be payable if the investment properties were sold at the values
shown at 31 December 2005 would be £49,700.

TRANSACTIONS WITH THE DIRECTORS

Controlling party

The company was under the control of Mr M G Bell by virtue of his 51% holding of the company's issued
ordinary share capital,




Bell Investments (UK) Limited
NOTES TO THE ABBREVIATED ACCOUNTS
for the year ended 31 December 2005

6 SHARE CAPITAL

Authorised;
10,000 Ordinary shares of £1 each

Allotted, called up and fully paid:
100 Ordinary shares of £1 each

Equity shares
100 Ordinary shares of £1 each




