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UTILYX RISK MANAGEMENT LIMITED

DIRECTORS' REPCORT

The directors present their report and the financial statements for Utlyx Risk Management Limited (“the
Company") for the year ended 31 March 2013

DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the annual report and the financial statements in accordance with
applhcable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practce (United Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are satsfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period In prepaning these
financial statements, the directors are required to

* Select suitable accounting policies and then apply them consistently,

* Make judgements and accounting estimates that are reasonable and prudent,

+ State whether applicable United Kingdom Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements, and

* Prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactons and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply wth the Companies Act 20068 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregulanties

PRINCIPAL ACTIVITIES AND REVIEW OF THE BUSINESS AND FUTURE DEVELOPMENTS

The Company was established to prowde customers with a way to manage their energy risk when it 1s
advantagecus to them to manage their risk by using financial instruments The Company provides adwvce on
swaps, call optons and other denvative instruments

KEY PERFORMANCE INDICATORS

The Group manages Its operatons on a diwsional basis For this reason, the company's directors do not believe
further key performance indicators are necessary for an appropriate understanding of the performance and

positon of the business The performance of the Group’s divsions I1s discussed in the Group's annual report
which does not form part of this report

RESULTS AND DIVIDENDS
The profit for the year, after taxaton, amounted to £23,000 (2012 Loss of £14,000 for 10 months) Prior year

comparatives were for a 10 month period due the alignment of accounting reference date to MITIE Group
reporting date following acquisiton of the company by the said group

Dividends for each share class were declared as follows
Ordinary Shares No Divdend (2012 NIl
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DIRECTORS' REPORT (continued)
PRINCIPAL RISKS AND UNCERTAINTIES

We hawe an established nsk management and corporate gowernance framework for identifying, evaluating and
managing significant nsks faced by MITIE We recognise that nsks and uncertainttes offer the potential for both
upside and downside changes within our business We employ intemal and extemal specialists to manage our
ngk profile and regularly rewew our system of intemat control te ensure that nsks are appropnately identified and
addressed

Qur pnncipal nsks and uncertainties are as detailed on pages 38 and 40 in MITIE's 2013 Annual Report, a copy of
which I1s avallable on our website at www mitie com

FINANCIAL RISK MANAGEMENT

The directors have revewed the financial nsk management objectives and policies of the company The directors
do not believe there to be significant nsks in this area  The company does not enter into any hedging instruments,
as there are not belewed to be any matenal exposures MR does not enter into any financial instruments for
speculative purposes

Appropnate trade terms are negotiated with suppliers and customers Management revews these terms and the
relationships with supplers and customers and manages any exposure on nomal trade terms The company
prepares regular forecasts of cash flow and hiquidity and any requirement for additional funding 1s managed as part
of the overall MITIE Group PLC financing armangements

GOING CONCERN

The company was profitable in the year The directors hawe considered the forecast and budgeted profit and
associated cash flows for the foreseeable future, being the penod not less than 12 months from the date of signing
of these financial statements The directors have considered the facilities avallable to the entity and believe that
they can operate within the facilities avallable for the penod of the cash fiow forecast Accordingly, the directors
consider it appropnate to adopt the going concern basts In the preparation of the company's financial statements

PAYMENT POLICY

The company's policy 1s to comply with the temms of payment agreed with a suppller Where terms are not
negotiated, the company endeawours to adhere with the supplier's standard terms

ENVIRONMENT

MIME Group PLC and its subsidianes endeavour to identify monrtor and manage the impact of their activties on
the envronment and are fully committed to envwronmental accountabiity and protection  The company operates In
accordance with Group policies, which are descnbed in the Group's annual report which does not form part of this
report

EMPLOYEES

The company recognises the importance of good communications and employee relationships  in each company
there is a relationship between the Chief Executive of MITIE Group PLC and indivdual employees in the company
In these conditions, complex consultative procedures are seldom required to ensure that there 1s an understanding
of the purpose of the business and the commercial realities of success Employees are encouraged to become
shareholders through the Savngs Related Share Option Scheme
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DIRECTORS' REPORT (continued)

DIRECTORS

The directors dunng the year and subsequently were as follows
C S Bowden (Resigned 6th August 2012)

M Holt (Resigned 30th September 2012)

J L Butlin (Appomnted 13th September 2012)

J Stokes

J | Clarke

R J Wall (Appointed 13th September 2012)

CHARITABLE AND POLITICAL DONATIONS
No donations were made in the year (2012 Nil}

AUDITOR

Each of the persons who 1s a director at the date of approval of this repent confirms that
* so far as the director 1s aware, there 1S no relevant audit infarmation of which the company's auditor 1s unaware,

and

» the director has taken all the steps that he/she ought to have taken as a director in order to make himselfherself
aware of any relevant audit information and to establish that the company's auditor 1s aware of that information

This confirmation 1s given and should be interpreted In accordance with the prowsions of s418 of the Companies

Act 2006

Deloitte LLP has indicated its willingness to be reappotnted for another term and appropnate amangements have
been put i place for it to be deemed reappointed as auditor in the absence of an Annual General Meeting

Approved by the Board and signed on its behalf by

P\

R J Wall
Director

By WY
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UTILYX RISK MANAGEMENT LIMITED

We hawe audited the financial statements of Utilyx Risk Management Limited for the year ended 31 March 2013 which
compnse Profit and Loss Account, Balance Sheet and the related notes 1 to 14 The financial reporting framework
that has been appled in ther preparation 1s applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audil work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor's report and for no other purpose To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and company's members as a
body, for our audit work, for this report, or for the optmions we have formed

Respective responsibilhities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair vew Our responsibiity is to audit and
express an opinion on the financial statements 1n accordance with applicable law and International Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Audiing Practices Boards Ethical
Standards for Auditors

Scope of the audit of the financial statements

An audit inwohes obtaining ewdence about the amounts and disclosures In the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal misstatement, whether caused by fraud or
error This includes an assessment of whether the accounting policies are appropriate to the company s
circumstances and hawe been consistently applied and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the financial statements In addition we
read all the financial and non-financial information 1n the annual report to identify matenal inconsistencies with the
audited financial statements If we become aware of any apparent matenal misstaternents or inconsistencies we
consider the implications for our report

Opinion on financial statements

In our opinien the financial statements

* gie a true and fair vew of the state of the company'’s affairs as at 31 March 2013 and of its profit for the year then
ended,

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

* have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006

In our opinion the information gwven in the Directors’ Report for the financial year for which the financial statements are
prepared 1s consistent with the financral statements

Matters on which we are required to report by exception

We hawe nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you If, in our opinion

- adequate accounting records hawe not been kept, or retums adequate for our audit have not been recerned from
branches not wsited by us, or

+the financtal statements are not in agreement with the accounting records and retums, or

certain disclosures of directors’ remuneration specified by law are not made, or

- we hawe not received all the information and explanations we require for our audit

O Soem

Judith Tacon (Semor Statutory Auditor)
for and on behalf of Deloitte LLP
Chartered Accountants and Statutory Auditor
London, United Kingdom

4 —5&\5 RS
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UTIEYX RISK MANAGEMENT LIMITED
PROFIT AND LOSS ACCOUNT
Year ended 31 March 2013

10 months ended
3% March
2013 2012
Note £'000 £'000
TURNOVER ] 49 -
Cost of sales _ .
GROSS PROFIT 49 -
Admimstration expense (22) (14)
OPERATING PROFIT/(LOSS) 2 27 (14)
PROFIT/{LOSS) ON ORDINARY ACTIVITIES 27 (14)
BEFORE INTEREST AND TAXATION
Interest recevable and similar income 3 2 -
PROFIT/HLOSS) ON ORDINARY ACTIVITIES 29 {14)
BEFORE TAXATION
Tax charge on profit/(loss) on ordinary activties 4 (8) -
PROFITHLOSS) FOR THE FINANCIAL YEAR 8 23 {14}

The results for the penod are wholly attnbutable 1o the continuing operations of the company There are no
recogmsed gains and losses for the current and preceding financial year other than as stated in the profit and loss
account Accordingly, no separate statement of total recognised gains and losses 1s presented
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UTILYX RISK MANAGEMENT LIMITED

BALANCE SHEET

As at 31 March 2013

CURRENT ASSETS

Debtors

- due within one year
Cash at bank and in hand

CREDITORS AMOUNTS FALLING
DUE WITHIN ONE YEAR

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT

LIABILITIES

NET ASSETS

SHARE CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS® FUNDS

2013

£'000 £'000
53
147
200

194

194

194

200

(6)

194

2012

£'000 £'000

24
147
171

171

171

171

200
(29)

171

The financial statements of Utilyx Risk Management Limited company registered number 4999392,

were approved by the board on and authonsed for issue on m

{200

R J wWall
Director
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UTILYX RISK MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

1 ACCOUNTING POLICIES

The financial statements are prepared in accordance with applicable United Kingdom accounting standards
The particular accounting policies adopted, which have been applied consistently throughout the current year
and the pnor financial penod, are descnbed below

Going concern

Details regarding the directors’ consideration of going concem are given in the going concemn section of the
directors’ report

Turnover

Tumover represents the total, excluding sales taxes, recewvable in respect of servces supplied  All turnover
anses within the United Kingdom, from the company’s pnncipal actimty Revenue 1s recognised as semces are
delivered

Group accounts

Consolidated group accounts are not prepared as the group has taken advantage of the exemption from this
requirement, conferred by Financial Reporting Standard 2, on the grounds that its accounts are consolidated in
the larger group of MITIE Group PLC  Accordingly, the financial statements present information about the
company as an entity and not as a group

Cash flow statement

The company has taken the exemption from the requirement to prepare a cash fow statement, as it 1s included
within the consoldated financial statements of MITIE Group PLC and greater than 90% of the wvoting nghts of
the company are held by MITIE Group PLC

2 OPERATING PROFIT/(LOSS)
Audit fees of il (2012 nil) were bome by Utilyx Limited and not recharged
The company has taken the exemption available to 1t not to disclose separately information about fees for non-

audit servces provded to the company as this information 1s avallable in the consolidated financial statements
of MITIE Group PLC

3 INTEREST 10 months ended
31 March
Interest receivable and similar income 2013 2012
£'000 £'000
Bank interest 2 -
2 -
4 TAX ON PROFIT ON ORDINARY ACTIVITIES +0 months ended
31 March
2013 2012
(a) Analysis of charge in the year £000 £'000
United Kingdom corporation tax 24% (2012 26%) 5] -
Total current tax {(Note 4(b)) 6 -

Beferred taxation
Timing differences - ongination and reversal - -
Tax on profit on ordinary activities 6 -
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UTILYX RISK MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

TAX ON PROFIT ON ORDINARY ACTIVITIES (continued)

(b) Factors affecting tax charge in the year

The tax assessed for the penod differs from that resulting from applying the standard rate of corporation tax in

the UK of 24% (2012 26%) The differences are as follows

Profit/{loss) on ordinary activtles before tax

Tax at 24% (2012 26%) therecn

Utilsation of tax losses
Tax losses not recognised
Current tax charge for the year (Note 4(a})

5 DEBTORS

Amounts falling due wittun one year

Amounts owed by Group undertakings

Corporation tax

7 CALLED UP SHARE CAPITAL

Allotted, called up and fully paid share capital
200,000 £1 Ordinary Shares

8 RESERVES

At1 Apnl 2012
Profit for the financial year
At 31 March 2013
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10 months ended

CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

31 March
2013 2012
£'000 £'000
29 (14}
£'000 £'000
7 (4)
(1) -
- 4
6 -
2013 2012
£'000 £'000
53 24
53 24
2013 2012
£000 £'000
6 -
6 -
2013 2012
£000 £000
200 200
200 200
Profitand
loss
account
£'000
(29)
23
— &




UTILYX RISK MANAGEMENT LIMITED

NOQTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

9 RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' FUNDS 10 months ended
31 March

2013 2012

£000 £'000

Profit/{Loss) for the financial year 23 {14)
Net addition to/{reduction 1n) shareholders’ funds 23 (14)
Opening shareholders' funds 171 185
Closing shareholders’ funds 194 171

10 FINANCIAL COMMITMENTS

The company had no commitments in respect of operating leases at the end of the current or pnor year

Commitments on behalf of group undertakings

The company I1s not party with other group undertakings to cross guarantees of each other's bank owerdrafts

Capital commitments

The company did not have any outsianding capital commitments that were not provded for at the end of the

current or pnor year

11 DIRECTORS

The following directors are also directors or employees of another group company They are remunerated by
the company shown It 1s not practicable to allocate their remuneration between theirr seruces as directors of

this company and as directors or employees of other group companies

C S Bowden Utilyx Limited
M Holt MITIE Technical Facilities Management Ltd
J L Buthn Utilyx Limited
J Stokes Utilyx Limited
J | Clarke MITIE Technical Faciities Management Ltd
R J Wall Utilyx Limited

12 EMPLOYEES
There were no persons employed by the company dunng the financial year (2012 nil}

13 RELATED PARTY TRANSACTIONS

The company has taken the exemption avallable under FRS 8 not to disclose transactions with other wholly-
owned subsidianes of MITIE Group PLC There were no transactions with entities other than members of MITIE

Group PLC which require disclosure under FRS 8

14 ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

Utilyx Holdings Ltd 1s the immediate controiling party and the directors regard MITIE Group PLC, a company

registered In Scotland, as the ultimate parent company and controlling party

MITIE Group PLC 1s the largest and smallest group for which group accounts are prepared Copies of the group

financial statements can be obtatned from the Company Secretary at the registered office
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