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-

Directors’ report

" The directors present their annual report and audited financial statements for the year ended 31 March 2016.

The Company has met the requirements in the Companies Act 2006 to obtam the exemption provided, based on its
size, from the pr&sentauon of a strategic report

Prmmpal activmes
The Company’s prmclpal activity is thai ofa holdmg Company.

Business review '
The financial results of the Company are. shown on page 6. The directors consider both the period end position and

the result for the period to be satlsfactory The Company is expected to continue to act as a holdmg Company for the
foreseeable future. - . .

There are no key financial performance indicators specific to the Company.

Proposed dividend
The directors do not recommend the payment of a dividend.

Directors.

The directors who held office during the year were as follows:
G Kilmister

M Masters

Certain directors benefit from qualifying third party indemnity provisions in place durmg the ﬁnanmal year and at the
date of this report.

Employees

There were no employees during the year.
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- Directors’ report (continued)

Political contributions '
The Company made no political donations nor incurred any political expenditure during the year.

Dlsclosure of mformatlon to aud;tor - '- ' R

The directors who held office at the date of approval of this directors’ report conﬁrm that, so far as they are each .
aware, there is no relevant audit information of which the company’s auditor is unaware; and each director has taken
all the steps that he ought to have taken as a director to make himself aware of any relevant audit information and to
estabhsh that the company’s auditor is aware of that information. . .

Auditor - ’ ' -

* Pursuant to Section 487 of the Compames Act 2006, the auditor will be deemed to be reappointed and KPMG LLP
will therefore contmuc in office.

Byorderoftheboard 2\ "Dece maer 2o\

M Masters Sands Mill
Director v Huddersfield Road
Mirfield
West Yorkshire
WF14 9DQ |
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Statement of directors’ responsibilities in respect of the annual report and the
financial statements .

' The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable law and regulations. :

Company [aw requires the directors to prepare ﬁnancxal statements for each ﬁnancxal year. Under that law they have
. elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice), including FRS 102 The Financial Reporting Standard applicable in the
UK and Repubhc of Ireland.

~Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
. prepanng these financial statements, the directors are requlred to:

e select suitable accounting policies and then apply them consistently;
." e make judgements and estimates that are reasonable and prudent;

“e state whether applicable UK Accounting Standards have been followed, subJect to any material departurcs ‘
disclosed and explained in the financial staternents; and .

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business. .

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the

" company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other irregularities.



Independent auditor’s report to the members of Eclipse Acquisitions Limited

We have audited the financial statements of Eclipse Acquisitions Limited for the year ended 31 March 2016
set out on pages 6 to 16. The financial reporting framework that has been applied in their preparation is
applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice), including .
FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland. - '

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we are requu'ed to state to them in an auditor’s report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members, as a body, for our audit work, for this report, or for the opinions we
have formed,

Respectxve responmbxhtxes of directors and auditor

As explamed more fully in the Directors’ Responmbxhtues Statement set out on page 3, the dlrectors are |
responsmble for the prcpa.ratlon of the financial statements and for being satisfied that they glve a true and
fair view. Our responsibility is to audit, and express an opinion oz, the financial statements in accordance
with applicable law and International Standards on Auditing (UK and Ireland). Those standards requuc us
to comply with the Auditing Practices Board’s Ethical Standards for Auditors.

Scope of the audit of the financial statements

A description of the scope of an audit of fmanmal ‘statements is prov1dcd on the Fmanmal Reporting
Council’s website at www.frc.org. uk/audltscogeu@nvate

Opinion on financial statements
In our op1mon the financial statements

e give a true and fair view of the state of the company’s affairs as-at 31 March 2016 and of its profit for
" the year then ended;

¢ have been properly prepared in accordance with UK Generally Accépted Accounting Practice; and
e have been prepared in accordance with the requirements of the Companies Act 2006.
Opinion on other matters prescnbed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial year for wh.lch the financial
statements are prepared is ¢onsistent with the financial statements. :



Independent auditor’s report to the members of Eclipse Acquisitions Limited
(continued) :

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compa.mes Act 2006 reqmres us to
report to you if, in our opinion: .

e adequate accounting reoords have not been kept or returns adequate for our audit have not been ’
received from branches not v131ted byus;or . .

o the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration speciﬁed by law are not made; or
o we have not réceived all the mformatlon and explanatxons we reqmre for our auth or

e the directors were not entitled to take advantage of the small companies exemption m not preparing a
strategu: report. .

W s

Hywel Jones (Senior Statutory Auditor) :

" for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

8 Princes Parade

Liverpool
L3 1QH

2/)_December 2016
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Profit and Loss Account and other Comprehensive Income
for the year ended 31 March 2016
: i . 2016 - 2015
- Note . £000 £000
Administrative expenses . 2 2 (295)
Operating profit/(loss) . 2. (295)
Income from fixed asset investments : 4 - : - 1,778
Income from intercompany loans waived . i : 515 1,271.
Amounts written off investments . 6 S . (225) (2,564)
Profit on ordinary activities before taxation A . . 292 190
Tax on profit on.ordinary activities - 5 - -
Profit for the financial year 292 - 190 -

The company has no recoénised gains or losses for the years ending 31 March 2016 or 31 March 2015 other than the
profit and loss for that year. Accordingly, a separate statement of other comprehensive income has not been presented.

All of the results above arise from continuing operations,



Balance Sheet
at 31 March 2016
Fixed assets

Investments

Current assets -
Debtors (including £nil (2015; £nil) due after
more than one year

Creditors: amounts falling due within one year

Net current labilities

- Net labilities

Capital and reserves
Called up share capital
Capital contribution reserve
Profit and loss account

Shareholders’ deficit

Note

Eclipse Acquisitions Limited
Annual report and financial statements
31 March 2016
. Registered number 04996826

2016 2015

£000 £000 £000 £000
5,388 5614
5,388 5,614
C127 153
127 153 .
(10,066) ‘ . (10,609)
(9,939) T (1045T)
(4,551) , (4,843)
1,625 1,625 -
(6,176) (6,468)
(4,551) o (4843)

] S——rme—em

These financial statements were approved by the board of directors on 2\ “Dec. and were signed on its behalf by:

M Masters

Director

Comﬁany registered.humber: 04996826

2o\&



Statement of Changes in Equify

. Balanceat 1 April 2014

Total comprehensive income for the period.

Profitorloss
Total comprehensive income for the period

Balance at 31 March 2015

Balance at 1 April 2015

Total comprehensive income for the period
Profit or loss

Total comprehensive income for the period

Balance at 31 March 2016

Called up
. Share
capital
£000

o " Eclipse Acquisitions Limited
Annual report and financial statements
31 March 2016
Registered manber 04996826

Capital Profitand  Total equity
contribution loss account

reserve

£000 £000 2000

1,625 (6,658) (5,033)’
. 190 . 190
.- 190 . 190

1,625 (6,468) (4,843)

1,625 (6,468) (4,843)
.- 292 292

1,625 (6,176) (4,551)

1,625 (6,176) (4,551)

ol
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Notes '
(forming part of the financial statements)

s

1  Accounting policies )
Eclipse Acquisitions Limited (the “Company”) is a company limited by shares and incorporated and domiciled in the

- UK.

The Company is exempt by virtue of 5401 of the Companies Act 2006 from the requirement to prepare group financial
statements. These financial statements present information about the Company as an individual undertaking and not

about its group.

These financial statements were prepared in accordance with Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (“FRS 102") as issued in August 2014. The
amendments to FRS 102 issued in July 2015 and effective immediately have been applied. The presentation currency
of these financial statements is. sterling. All amounts in the financial statements have been rounded to the nearest

£1,000. ;

In the transition to FRS 102 from old UK GAAP, the Company has made no measurement and recognition
adjustments.

- FRS 102 grants certain first-time adoption exemptions from the full reqmrements of FRS 102. The following
exemptions have been taken in these financial statements:

« Business combinations — Business combinations that took blace pn‘or to 1 April 2014 have not been restated.

o  Separate financial instruments — carrying amount of the Company s cost of investment in subsidiaries and Jomt
ventures is its deemed cost at 1 April 2014.

The Company’s ultimate parent undertaking, ALS Limited includes the Company in its consohdated financial
statements. The consolidated financial statements of ALS Limited are available to the public and may be obtained
from the address in note 11. In these financial statements, the company is considered to be a qualifying entity (for the
purposes of this FRS) and has applied the exemptions available under FRS 102 in respect of the following disclosures:

e CashFlow Statement and related notes; and

. Key Management Personnel compensatlon

The Company proposcs to continue to adopt the reduced disclosure framework of FRS 102 in its next financial
statements.

The accounting poljcies set out below have, unless otherwise stated, been applied consistently to all periods presented
in these financial statements.

L1 Measurement convention .
The financial statements are prepared on the historical cost basis. '

1.2 Going concern

The financial statements have been prepared on the gomg concern basis which the du‘ectors believe to be
appropriate for the following reasons:

The company is dependent for its working capital on funds guaranteed by other group companies, ALS Limited, the
ultimate parent company, has provided the company with an undertaking that for at least 12 months from the date of .
approval of these financial statements, it will continue to make available such funds and guarantees as are needed by
the company. This should enable the company to continue in operational existence for the foreseeable future by
‘meeting its liabilities as they fall due for payment. As with any company placing reliance on other group entities for
financial support, the directors acknowledge that there can be no certainty that this support will continue although, at
the date of approval of these financial statements, they have no reason to believe that it will not do so.
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 Notes (continued)

1 Accounting policies (continued)
13 Foreign currency '

Transactions in foreign currencies are translated to the Company’s functional currency at the foreign exchange rate
ruling at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies at the balance
sheet date are retranslated to the functional currency at the foreign exchange rate ruling at that date. Non-monetary
assets and liabilities that are measured in terms of historical cost in a foreign currency are translated using the exchange
rate at the date of the transaction. Non-monetary assets and liabilities denominated in foreign currencies that are stated
at fair value are retranslated to the functional currency at foreign exchange rates ruling at the dates the fair value was
determined. Foreign exchange differences arising on translation are recognised in the profit and loss account.

‘14 Classification of financial instruments issued by the Company

In accordance with FRS 102.22, financial instruments issued by the Company are treated as eqmty only to the extent
that they meet the fol]owmg two conditions:

- (@) they include no contractual obligations upon the company to deliver cash or other financial assets o to

exchange financial assets or financial habzhhes with another party under conditions that are potentially
+ unfavourable to the company; and

®) where the instrument will or may be settled in the company’s own equity instruments, it is either a non-
derivative that includes no obligation to deliver a variable number of the company’s own equity instruments
or is a derivative that will be settled by the company’s exchanging a fixed amount of cash or other financial -
assets for a fixed number of its own equity instruments.

To thie extent that this definition is not met, the proceeds of issue are classified as a financial liability. Where the
instrument so classified takes the legal form of the company’s own shares, the amounts presented in these financial
statements for called up share capital and share premium account exclude amounts in relation to those shares.

L5  Basic financial instruments
Trade and other debtors / creditors

Trade and other debtors are recognised initially at transaction price less attributable transaction costs. Trade and other

. creditors are .recognised initially at transaction price plus attributable transaction costs. Subsequent -to initial
- -secognition they are measured af amortised cost using the effective interest method, less any impairment losses in the

case of trade debtors. If the arrangement constitutes a financing transaction, for example if payment is deferred beyond
normal business terms, then it is measured at the present value of future payments discounted at a market rate of
instrument for a similar debt instrument.

Interest—beanng borrowmgs classified as basic financial instruments

Interest-bearing bon'owmgs are recognised initially at the present value of future payments discounted at a market rate
of interest. Subsequent to initial recognition, interest-bearing borrowings are stated at- amortised cost using the
effective interest method, less any impairment losses.

Investments in subsidiaries, jointly controlled entities and associates

These are separate financial statements of the company. Investments in subsidiaries, jointly controlled entities and
associates are carried at cost less impairment.

10
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Notes (continued)

1 Accounting policies (continued)
1.6 Impairment '
Financial assets (including trade and other debtors)

A financial asset not carried at fair value through profit or loss is assessed at each reporting date to determine whether
there is objective evidence that it is impaired. A financial asset is impaired if objective evidence indicates that a loss
event has occurred after the'initial recognition of the asset, and that the loss event had a negative effect on the estimated
future cash flows of that asset that can be estimated reliably.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference between
its carrying amount and the present value of the estimated future cash flows discounted at the asset’s original effective
interest rate. For financial instruments measured at cost less impairment an impairment is calculated as the difference
between its carrying amount and the best estimate of the amount that the Company would receive for the asset if it
'were to be sold at the reporting date. Interest on the impaired asset continues to be recognised through the unwinding
of the discount. Impairment losses are recogmsed in profit or loss. When a subsequent event causes the amount of '
impairment loss to decrease, the decrease in unpamnent loss is reversed through profit or loss. .

17 Employee beneﬁts‘ ,
Defined contribution plans. and other long term employee benefits

A defined contribution plan is a post-¢mployment benefit plan under which the company pays fixed contributions into
a separate entity and will have no legal or constructive obligation to pay further amounts. Obligations for contributions
to defined contribution pension plans are recognised as an éxpense in the profit and loss account in the periods during
which services are rendered by employees.

1.8 Expenses
Interest receivable and interest payable

Interest payable and similar charges include interest payable, finance charges on shares classified as liabilities and
finance leases recognised in profit or loss using the effective interest method, unwinding of the discount on provisions,
and net foreign exchange losses that are recognised in the profit and loss account (see forelgn currency accountmg

policy). . . L
19 et e e

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the profit and loss
account except to the extent that it relates to items recognised directly in equity or other comprebensive income, in
which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates enacted -
or substantively enacted at the balance sheef date, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided on timing differences which arise from the inclusion of income and expenses in tax assessments
in periods different from those in which they are recognised in the financial statements. The following timing differences
are not provided for: differences between accumulated depreciation and tax allowances for the cost of a fixed asset if and
when all conditions for retaining the tax allowances have been met, Deferred tax is not recognised on permanent
differences arising because certain types of income or expense are non-taxable or are disallowable for tax or because
certain tax charges or allowances are greater or smaller than the corresponding income or expense.

" Deferred tax is provided in respect of the additional tax that will be paid or avoided on differences between the amount
at which an asset (other than goodwill) or liability is recognised in a business combination and the corrwpondmg amount
that can be deducted or assessed for tax. Goodwill is adjusted by the amount of such deferred tax,

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related difference, using tax rates
enacted or substantively enacted at the balance sheet date. Deferred tax balances are pot discounted.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that is it probable that they wxll
be recovered against the reversal of deferred tax liabilities or other future taxable profits.

11
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Notes (continued)
2 Expenses and auditor’s remuneration -
Included in profit and loss are the following: -
2006 2015
£000 £000
Audit of these financial statements 5 2

Audit fees are borne by another group company.

3 Staff numbers and costs
The average number of persdns employed by the‘Company (including directors) during the year, analysed by category;

‘The Company has no employees other than the directors. No directors recelvcd any remuneration in the current or
preceding years in respect of services to this company.

4 Income from fixed asset investments

2016 2015
£000 £000
Dividend income , g ' - 1,778

- 1,778

12
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Notes (continued)

5 Taxation .

" There was £nil (201s: £m1) tax expense recognised in the profit and loss account, other comprehensive income, or
equity, including fixed asset or deferred tax chargm

Reconciliation of effective tax rate T
2016 2015

£000 - ) £000

Profit for the year - ’ ‘ L 292 191
Total tax expense ’ ' - -

Profit excludin taxation : 202 - 191
Tax using the UK corporation tax rate of 20% (2015: 21%) . 58 a 40 .

" Non-deductible expenses 45 <21
Tax exempt revenues : . (103) -

. Change in rate of deferred tax . .

. Deferred tax not recognised : , ©® :

Recognition of previously unrecognised tax losses ' - (311)

Total tax expense included in profit or loss ’ . T .

Reductions in the UK corporation tax rate from 23% to 21% (effective from 1 April 2014) and 20% (effective from 1
April 2015) were substantively enacted on 2 July 2013. Further reductions to 19% (effective from 1 April 2017) and
to 18% (effective 1 April 2020) were substantively enacted on 26 October 2015, The deferred tax liability at 31
December 2015 has been calculated based on these rates. An additional reduction to 17% (effectlve from 1 Apnl
2020) was announced in the Budget on 16 March 2016. .

I3
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Notes (continued)

6 - Fixed asset investments
. ' Shares in
= . . . group ’
’ undertakings
, £000
Cost . . . .
At beginning of year ) . ) ) . : 13,925 .
Disposals . . C A . (225) -
At end of year 13,700
Provisions AN ’ ' ’
- Atbeginning and end of year ’ : 8,312
Nex; book value
At 31 March 2016 5,388
At 1.April 2015 5,613

————

The Company has thevfollov‘riﬁg investments in sﬁbsidiari&s and jointly controlled entities:

Aggregate of Prbﬁt/(loss) Country of Class of Ownership  Ownership

capital and for the year incorporation  shares held 2016 2015
reserves A
£000 £000 : % %
Eclipse Scientific Holdings Limited . 2,454 ‘ (989) UK Ordinary 100 100
Hypergraph = Laboratory  Supplies 1,164 181 - UK Ordinary 100 - 100

Limited

PR E

The write down of subsidiaries and joint ventures to net realisable value amounts to £nil (2015: £nil). .



Notes (continued)

7 Debtors

Amounts owed by group undénakings

Due within one year
Due after more than one year

3 Creditors: amounts falling due within one year

Amounts owed to group undertakings

9 - - Capital and reserves
Share capital

Allotted, called up and fully paid
2 Ordinary shares of £1 each

Eclipse Acquisitions Limited
Annual report and financial statements

31 March 2016
Registered number 04996826
2016 2015
" £000 - £000
127 153
127 153
27 153
127 153
2016 2015
£000 £000 |
10,066 10,609
10,066. 10,609
2016 2015
£000 - . £000
2 2

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled to one
vote per share at meetings of the Company. All classes of ordinary shares rank pari passu in relation to voting and

winding-up rights.

15
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Notes (continued)

10 Ultimate parent company and parent company of larger group

The Company is a subsidiary undertaking of Eclipse Scientific Group Limited. The ulnmate parent company and
controlling party is ALS Limited, a company registered in Australia and listed on the Australian Stock Exchange.

The largest and smallest gfoup in which the results of the Company are consolidated is that headed by ALS Limited,
incorporated in Australia. No other group financial statements include the results of the Company. The consolidated
financial statements of ALS Limited are avaxlable to the pubhc and can be accessed from the company’s websxte at

___a1§gl_o.b3.1.m



