Rute 4.34-CVL

The Insolvency Act 1986

Statement of Company’s Affairs
Pursuant to Section 95/99 of the
Insolvency Act 1986

To the Registrar of Companies

Name of Company

Form 4.20

S95/99

For official use

Company Number

04989302

DERMASALVE SCIENCES PLC

1/3Ve

Paul Appleton F.C.A.
Of David Rubin & Partners
26-28 Bedford Row

London
WCIR 4HE

the Liquidator of the above named company hercby attaches a statement of the Company’s

affairs as at 1 December 2008

Signed:

Date 1 Pecember 2008

Presentor’s name address and
Reference: PA/GM/VG/D897 | Liquidation Section

David Rubin & Partners
26-28 Bedford Row
London

WCIR 4HE

DX 267 London/Chancery Lane

For official use
Post Room

i mamy

A26

03/12/2008

COMPANIES Hoyge e




STATEMENT OF AFFAIRS

DERMASALVE SCIENCES PLC

ON 1 DECEMBER 2008

AFFIDAVIT

I, Mark Randle of 24 Westhouse Avenue, Pofters Bank, Durham, DH1 4FH, a Director
of Company, make oath and say that the pages exhibited hereto and marked pages 1, 2,
B and C are to the best of my knowledge and belief a full, true and complete statement
as to the affairs of the above named Company as at 1 December 2008 and that the said
Company carried on business as a Holding Company for its subsidiaries Dermasalve

Limited, Healthy and Essential Limited and Breathe Skincare Limited.

Signature: e
Swormnat: TFeacher Stern-LLP Solicitors - .- ... ... ...
37-41 Bedford Row
------------ London WCIRAH. ...
Before me: VWVUQQ]&MU‘SEHWGEF

A Solicitor,




DERMASALVE SCIENCES PLC

ESTIMATED STATEMENT OF AFFAIRS AS AT 1 DECEMBER 2008

ASSETS - SPECIFICALLY PLEDGED
Investment in Subsidiaries

Less: Trafalgar Capital Specialized Investment Fund

ASSETS - NOT SPECIFICALLY PLEDGED
Book Debts
Inter Company Debtor - Dermasalve Limited

Office Furniture & Equipment
Motor Vehicle
VAT Refund

PREFERENTIAL CREDITORS
Employees' Claims

FLOATING CHARGE CREDITOR
Trafalgar Capital Specialized Investment Fund - def b/d
Estimated deficiency as regards Secured Creditor

UNSECURED CREDITORS
Trade & Expense Creditors
G Allinutt - Loan Account
M Randle - Loan Account
Inter Company Creditor - Healthy & Essential Limited
Employees' Claims
Barclays Bank plc
HM Revenue & Customs (PAYE/NIC)

ISSUED AND CALLED UP CAPITAL
Ordinary Shareholders

ESTIMATED TOTAL DEFICIENCY

NOTE

—

w

Note Book Value

£

4,630,229

11,800
2,802,204
3,301
4,750

3,856

{313,893)
{40,000)
(71,808)
(19,000)

Uncertain

(183,627)

(77.941)

The Statement of Affairs should be read in conjunction with the attached notes.

Signature

Estimated
toc Realise
£

Nil

(604.260)
(604,260)

7,500
Uncertain
900
1,850
3,856
14,106

Uncertain

14,106

(604,260)

(590,154)

(706,269)

(1,296,423)

(1,107,678)
2,404,101



DERMASALVE SCIENCES PLC

NOTES TO THE ESTIMATED STATEMENT OF AFFAIRS

|

Investment in Subsidiaries

As outlined in the Directors” Report, the Company’s primary objective was to provide
funding to its subsidiaries, Dermasalve Limited (“DSL”), Healthy & Essential Limited
(“H&E") and Breathe Skincare Limited (“BSL”). This funding was derived by way of its
AIM listing on the London Stock Exchange.

As a result of the proposed Liquidations of DSL, H&E and BSL, these investments are
considered to have no realisable value.

2 Trafalgar Capital Specialized Investment Fund (*“TrafCap™)
The Company secured a loan of £700,000 from TrafCap in October 2007 for which
security was provided by way of Fixed and Floating Charges over the whole of the
Company’s undertakings. Additional security was provided to TrafCap by way of
security over the assets of H&E. The current amount owed to TrafCap is £604,260.

3 Inter Company Debtor — Dermasalve Limited
Since 31 January 2006, the Company has provided working capital loans to DSL, the
current balance on the inter company account being £2,802,204.
As mentioned in (1) above, DSL is also being placed into Liquidation and, accordingly,
any realisation from this source will depend entirely upon the level of asset realisations
effected in its own insolvency proceedings.

4 Office Fumiture & Equipment
The Company owns a small amount of office furniture and equipment. The estimated to
realise value on a forced sale basis is £500. The value of the Company’s chattel assets
has been provided by Messrs Philip Davies & Sons, Edward House, 133 Bramcote
Avenue, Chilwell, Nottingham, NG9 4EY, which was commissioned to provide a
valuation report for the purposes of the Statement of Affairs.

5 Employees’ Claims
The former employees of the Company are entitled, pursuant to the provisions of the
Employment Rights Act 1996, to claims for Arrears of Wages, Accrued Holiday Pay,
Notice Pay and Redundancy Pay. For the purposes of the Statement of Affairs, uncertain
values have been attributed to these claims.

6 The total Estimated Deficiency of the Company is subject to the costs and expenses of
the Liquidation.

Signature... «Jooiiiiiiiiine, Page 2 Date......... ///Z/QCF
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