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Registration of a Charge

Company name: BETTERBATHROOMS (UK) LIMITED
Company number: 04986428

X71ARIFD

Received for Electronic Filing: 08/11/201

Details of Charge

Date of creation: 28/10/2018
Charge code: 0498 6428 0006
Persons entitled: ROXOR GROUP LIMITED

Brief description:  ALL PRESENT AND FUTURE ESTATES OR INTERESTS IN, OR OVER,
ANY FREEHOLD, LEASEHOLD OR COMMONHOLD PROPERTY OF THE
COMPANY AND INTELLECTUAL PROPERTY OF THE COMPANY.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SHULMANS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4986428

Charge code: 0498 6428 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th October 2018 and created by BETTERBATHROOMS
(UK) LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 8th November 2018 .

Given at Companies House, Cardiff on 12th November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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s ': PARTEES

o }f- e ;.BETTERBAmmcms (UK) LIMITED mcorpcrrated and regrstered in Engiand and Wales with b
S -company. number 04986428 whr:rse regzstered off ice | t_Honzon Park Greenfreld Way Lergh
"'.‘"_Lancashlre WN?‘ BXH (Borrower) : S : o
@ _ROXOR GROUP LIMITED mcgrpo;‘ated and regrstered i Engiarrd and Wales wrth company_" L
S0 umber 10448715 whose regrstered afﬂce rs at Hamnett Hcruse Gibbei Street Hahfax HXZ DAX I
' '-"ﬁ_f(Lender) : . _ o B TP B TSR
S _BAGKGRQUND
o '(_A):f The Lender has agreed pursuant to the Faczilty Agreement to provrde ihe Borrower wrth'f_ o
R revaiwng Ioan factttires on a secured bas;s L T o
= (B) ' Under thrs Deed tha Borrcwer prevrdes secumy o the Lenc:ler for the revc;tvmg Ioan facumes_ S
[ made avarlabte under the Facmty Agreement : : L .
i ;_-AGREED TERMS

B Dépm.r’rrnrds

| aassetis0se v 1 B

"-_'Terms defmed in the Facﬂtty Agreement shail unless c-therwrse clafrned in th:s Deed have the 5
- same meanmg in th;s Deed ln addrtlon the fmﬂewmg deﬁmtmns apply m tﬁas Deed : e

'_-'-'fAdmlmstrator an adm:nrstraior appmnted to manage the affarrs busmess anc! pmperty of the:' R
: ._'_Bcrrrower pursuant tr:r clause 13 ? SHR R L .

Book Debis all present and future book and.other debts and manetary cla;ms due or awmg to-__";’ : ' o
:j-tha Bofrower, and the benefit of all securtty guarantees and other rlgms cf any na&ure enjoyed- R
o held by the Borrower in. relatlon to any of them ' B A

Busmess Day a day otfier than & Saturday Sunday or pub ic: hohday in Engiand when banks rn_:'--': B
. -'-_'_-Landan are open for busmess S : R

B : -charger.i Property any freehold ieasemld or commonhold property the sub;ect of ihe schr,ty : e
- constituted by this Deed. and references tor "Charged Property" shalt incl ude references to the;.* o
wha!eorany partcrpart ofit.: : _ . BT :

-.-'Delegate any person appomted by the Lender or any Reaewer pursuant to ciause 18 and any:_ L
"person appcmted as attomey of the Lender F{ecewer or Delegate s -_i L : Lo

Desrgnated Account any accaurrt of the Borrawer nmmmated by the Lender as a dE‘SIgﬂath.-:-. |
: account for the purposes of this Deed S : o : S

R Envfronment the naturaf and man—made enwronment mc udrng ail or any Qf the fclEow;ng. .

S ‘Tnedia, namely air, water and land. {mctudmg air. wrthm burldmgs and other natural or man- made;_ﬁz LI
o structures above or. below the grc:undj and any Iwmg orgamsms (rncludmg man} or. systems: o
supp@rted by those medra RS _ : o L

.-Enwronmental Law all appircable iaws statute:'s regutations secmndary legrsiatron bye~laws o
- commgon law; directives, treaties and other measures, Judgments and decisions of any court or
. _3-'tr|bunal coc‘fes of prac’ace and guldance notes m $0 far as they relate to or apply to the L
e Envrronment ' : R UL :




S Law in respect of any of the Secured Assets

e -Enwrarxmental Llcence any authortsatlan permt 0r i;cence necessafy under Enwronmental' SR

_ :Equlpment ali presenkand future equrpment plaﬂt machlnery, ’wals vehtctes furmture ﬁitmgs E
~ o installations and apparatus ang’ other tang;ble moveable: properﬁy owned by the Bormwer oritn.

o - artd addittons

. 'j'::: Event of Defauit has the meamng gwen to that expressmn m the Facmty Agreement

- : Deed

L Regulattons

~ which it hag an. mterest mciuding any part of |t and aii spare parts replacements mocfrﬁcahens:f e

o Facmty Agreement the facmty agreement dated 6n or around the dafe of thls Deed between 3_' R
~oothe Bormwer and the i_ender fer the prcwlsion of the. revolvmg Inan faCE[FtIES secureﬁ by thlS-':': S

L Fmancnal Coliateral has the meanmg gwen to that expressmn in the Flnanuai Ccllateral'. : if."';

"Fmanmal Cnllateral Ragufatmns the Fmanmal Cottaterai Arrangements (No 2) Reguiahans' : 8

B _';200:3 (s 2083!3226)

o Insurance Pohcy each cantract and p{allcy of msurance eﬁected or: mambamed by the Borrower.'

L from: ttme jre3 tlme in respect of its assets or business (mciudmg, wlthout |tm1tﬁtl0ﬂ any c:.cmtrai:t Qri.-- b e

g '-j x pollcy of msurance relatmg to the Charged F’rapertles or the Equtpment}

!nteﬂectua! Property the Eorrowers present and future patents utmty models nght’s fc'

" inventions, -copytight’ am:i neighbouring and related. rlghts oral rsghts trade marks: and service S
* marks; business names and domain names, rlghts in get-up and trade dress, goodwill and the

_ nght 0 sue for passmg off or unfair competxtian ﬁghts i demgns nghts i o
o database rtgms rlghts to use, and protect the. cenfdentlalrty of, _confidential - information ~

mplter software,

| {including know-how anid trade secrets) and all dther intellectual property rights, in sach case e

“whether. regfstered or unregistered and including all applrcatmns and rights to: apply for-and be

o : granted, renewals or extensions of, and rights to claim. pnanty fram, 'such ﬂghts and all similar.or :' o, =
' :equwaient nghts or forms of pmtect;on whlch subsast or wﬂl subssst nowW or m the future in: any.-_-:' g SR

- “part. of the worlci

. '__"_Envastments ail certlf cated shares stock debentures btmds nr other sec;urltnes crmvestments R i

_Borrower S
ooLea 1915 the Law of Pmperty Act 1925

'“ :_Permﬂted Securlty has the meamng gwen to that expressron :n the Faczlity Agreement

o 'Recmver a recewer recewer and manager or admlmstratwe rece;ver apg:romted by the Lender_'_- R

SR '__3under clause 16,

B : Re!evant Agreement each agreement spemﬂed in Schedule 2

| _'.Secured Assets all the assets property ard undertakmg of the Borrawer whmh are, or are.'_. o
" expressed to be, sub]ect to the Security created by,-or. pursuaﬂt to, this Deed (and referem:es ta.; Ll

T g '_the Seeured Assets shall mctude references tc: any part cf them)

.......

y _' "3':-'_--_:'Lender whigther. actuai or cuntmgent and whether owed ;omt]y or severaEEy, as prmmpal or swety:; St
Coorin-any. other capacuty, under or in cotinection: ‘with the Facmty Agreement or this Deed 0 -
S _-‘{mcludmg, wuthmut limitation, those ansmg under ciause 30}, together with all interest (mcludmg,- S

' -'Wlthaut ilmltatlen defaultmterest} accmmg i respect c:sf Ehose oblrgatlons ar hab:lltles B

U A133-5911-8086, v 1 RO



: .’;.'Securlty Fmem:;al Coileteral Arrangement has the meanmg gwen to that expressron in the.'-_ '_ : o

i = 'Fmanerat Cottaterai Regutatlens

| Securrty eny rnertgege c:harge (whether faxed or ﬂeattng, _Iegat or equttable) pleege I}en : : '_:
B essrgnment by way of. secunty or other eecuni:y mterest securing any obtlgetee of any persen erj S

"eny ether agreement or arrangement havmg a; samllar effect

".--':Securlty Permd the penod startmg on the date of thls Deed end endmg on the date on WhECh S

the Lender is satisfied that all the Secured Llabrlltres have been uncendttrenelty and lrrevecab
R peld end dlsc:harged in full and. ne further Secured Lrabelltree are cepable ef betng eutstendmg

o VAT velue edded tax or any equwetent tex ehergeebte m the UK or elsewhere

s "_f'.lnthrs Deed

e
EROE

'ctause Schedule and paragraph heedmgs shett not affect the mterpretanen ef th|s Deed

_e reference te a persen shali mctude a reference to an nct_wrduel flrm cempeny R
_cerperatlen pertnershtp, un;neorporeted bedy af persens government stete er agency of . S
- a state or any assectetren trust ;cnnt venture or ccnserttum (whether er net hevrng S

s separate Iegat persenaiuty)

| {c) ~unless the centext etherwee reqmree werds ln the smguiar shelt mc:lude the plurat and m_": e

j-the plurat shalt melude the smgular _: o .

unless the context ethenmse reeu;ree a reference te one gender shett rnclude a reterence--- L

o '_te the ether genders

L perm itted: transferees and this Deed shetl be tnndlng on, and enure to the. benefit’ of, -the'
* _parties to'this Deed and their reepectwe pereenal repreeentatwes successers permrtted o
s _.essrgns end permrtted transfereee e T e o : '

L 4133:5911-6086, “t e

a reference to @ party shali mctude Ehat pertys suecessere permrtted essrgns end -

Lo reference te & statute or’ stetutory prewsm s e reference te rt as emended extended er; o
re~enacted from time to time; R, S :

- a reference to a stetute or statutory prev;saon shell mc:tude ail suberdmete Iegreletlen mede_ s
e '_.-_'-_frem ttme te trme under thet statute or stetutery prowswn R

a reference fo wrltmg er wntten mcludes fex but net emelt

en oblugetren on a party net te de semethmg mcludes an ebhgetren not to al!ew that thmg SR
.-to be eone . _ : S . : o

a reference to thls Deed (er eny prevrsren ef rt) or te eny ether agreement ar decument__-: Sn
- referred-to in this Deed is'a reference to thre Deed ‘that provision or such other agreement TR
" or document as emended (m each caee other than m breech ef the prewstens of t:hrs: SRR
-:_"_--Deed}from tlmetetrme o o - S

g untess the context ethenuwse recgwree a reference te e clause or Schedule 15 to a clause'-_:‘ -
ﬁ'--'.;_ef or Schedule to, thrs Deed and & reference o e paregreph is te a paragraph of the'-.
-'-__'relevent Schedute ' L : _ : S

_ '_eny werde fetlowmg the terms mctudmg melude in partrcular for exampte or. eny:_.:" L
- similar expressron ‘shall be: c:enetruect as ilfustrative and. shall ‘not fimit the eense ef thej' R
: werds ciescnptmn deﬁmtten phrese er term precedlng these terms :




o If the Lender cﬂﬂmders that an amaumt paid by the Borrower in respect Qf the Secured Luabnmes S
s capable of bemg avoided ‘or otherwise set as;de on. the 3;qundatlcn ot ‘administration of: the.j S
. Borrower or othérwise, then that amount shas not be ccnsu:iered to have been frrevocably pald I

-_a reference tcz an amendmeﬂt mciudes a novatron re enactrnent supp|ement or vanatmn '_ DR

R (and amend and amendeﬂ sha[l be construeﬁ accordmgiy)
{n} a reference tn assets mcludes present and future propertles undertakmgs revenues
S nghts and beneftts of every descr[pt;on L TP . R
' -.'.'-:(Q}'. = reference to an authorrsatmn mciudes an approval authunsatlon cansent exemptzen
R fnlmg, hc:ence mtar;satmn reg[stratlon and resalutlan i -
o _'_:'_'a reference o contmumg in relattfm to an Event of Default means an Event of Default T
""i"that has not been remedzed arWawed SR i S
o {q) 'a reference to determmes or determmed means unless the contraw is mdacated a:_'j‘
SR determmatmn made at the absoiute dlSCFEthH of the person makmg it; and R :
Ay oa Teference to 8 regulatwn mcludes any. fegulatlczn ruEe oﬁlmal dlrectwe request or oo
s _-gu1delme (whether or niot hawng the force of taw} of any gavemmental mter~gcsvemmental--__-_--"'_ [
R 1 supranational bady, agency, department ar regulamry 58 f~regu|atory or at%‘ler authonty PR
SR _ororgamsatlon SR _ : Rt o
13 _-_'-':._ﬁ_-j'.:cLAWBAcK

o .'_for the purposes gf thls Daed

LA NA‘E‘URE oF SECURITY QVER REAL PROPERTY e

- '.'A reference in thrs Deed to a charge or mortgage af or over any Charged Property mcludes

(a) |

i -:A reference in thls Deed tg any share stock debenture or other seourity or mvestment mcludes _: S

: eiebenture or other secunty cxr mvestment

o maeg1e0se v

:.'3“ bmldmgs and flxtures and flttlngs ( ncfudmg trade and teﬁant's ftxtures :and ﬂttmgs) aﬂd”" '

o 'ed piant and machmery that are mtuated ofi or farm part of that Charged Property at any E
: _'(b} _-_'the proceeds of the sale of any part of that Changed Property and any other momes pa,d ;'_:-:-
er payable in respect of or in connectmn wﬁh that Charged Property, — =
(c} 1 the beneﬂt of any covenants fmr fitle gwen or entered mtm by any predecessar in tatle of'_'--"." S
R ;  the Bormwer in respact of that’ Charged Property and any monses pand or payable m'___:_'_ L
SRR respect 01‘ th@se covenaﬂts and o o R ;
ﬁ'_-{d}_ ':"_att r:ghts under any hcent:e agreement for safe or agreement for Iease In respect af that BT
i ;-Charged F’roperty | T : o S
e Ko ;:NATURE OF SECURITY ovER INVESTMENTS

any rlght m@ney shares or’ pmperty acc:rumg cffered or. rssued at any tlme |n reiatlan to-_. T

- that share, -stock debenture -of other security or investment by way of redemption; =

; -subst:tutmn exchange mnuerston bmnus preference or otherwrse UﬂdEI’ optlcm srlghts or :
-athermse S : T _



o {c) ':atl Iroencee consents and authonsatlons (statutory or othenmse) held or requrred in

C4153-591 16056 v, 1

_.'('.d) __all rts present end future geodwﬁt

te) allits uncalled capttal

: :_.LAW OF PROPERTY (MISCELLANEOUS PROVISIONS} AcT 1989 '

--':.:-"_For the purposes of sec:tton 2ot the Law of Property (Mrsceltaneous F’rowsrons) At:t 1989 the.':"'__ ERr
' - terms of the Facrlrty Agreement end of any side’ tet_ters between any parttes |n relatlon to the R
i Fec;tlrty Agreement are rncorporated rnto thls Deed e R : S
PERPETUETY PERtoo
. -.-|t the rule agamst perpeturtres apphes to eny trust created by thts Deed the perpeturty penod f.;' i ' S
T shall be 125 years (as Spemfted by seotton 5(1) of the Perpeturtres and Aooumulatlons Act 2009) PRI RIS
18 _._._'SCHEDULES
: The Schedules form part of thzs Deed and shall have effect as [f set out in full tn the body of thls T e
e 'Deed Any referenoe to thrs Deed mcludes the Schedules S ST
2 COVENANT T0 PAY’
o | 'The Bor’rower shalt on demend pay to the Lender and drscharge the Seoured Llabltlttes when
S -;'1-'they become due i _ . : R . - : el
: 3 _GRANT 01= secunmr
e LEGAL MORTGAGE
S "-As a contmurng secunty for the payment and dlscharge of the Secured Llabtlltles the Borrewer o
o with full title guarantee charges to the- Lender, by way of a first Iegat mortgage all estates or e
rnterests in-any freehold; Ieasehoid or comrnonhold property now. owned by it, lnctttdlng the real -
_.property (tf any) specrfred tn Schedule 1 S o e :

:'leeo CHARGES '_3 i

. :As a contrnutng secunty for the psyment and dtsoherge of the Secured Lrebllrtres the Borrower i
o wrth full tttle guarantee oharges to the Lender by way of a flrst frxed charge o

: (a) '_..atl present and future estates or tnterests of the Borrower in, or over eny freehotd R
L leasehold or commonhold property (other than any such property effectwety rnortgaged_;._-' e

S .-:-:under clause 3 ‘t)

o (b] '_'the benef t of atl other contraots guarantees appomtments and warranl:res relatlng to-

_ -each Charged Property and other documents to which the- Borrowar. isa party ar whlch-._ :

e are’in. its favour or of whtch it has the beneftt relattng to any tettmg, deveiopment sale, "

- “purchase, use orthe operatlon of - any: Charged Property or otherwrse relating. to any 8

. Charged | Property (including, in:each case; but without limitation, theright-to demand and © =~

7 receive all monies whatever payable fo of for its benefit under or. ansrng frorn any of them, o
- all remedies provided for in any.of them or available at law or in equity in relation to any of'--; S
f_them ‘the right. to’ compel- performance of any-of them and all other rrghts mterests and RO

- beneftts whatever aocrumg toor fer its benefrt artsmg from any of them)

L conneotton wrth |ts busrness or the use of eny Secured Asset and all rlghts rn connectron - f_ = :
-_-"wrththem R R e o



B "aii the Equrpment

- (g) : :&l" the intellectual Preperty, | B B B B B B B B - ._._ - -

e (h) '-_.arl the Book Debts

. (g) 3” ihEinVeStments .

| "-3'_: ";'(:l_)"'-._f._'_aEE sts rrghts in respect of each Reievant Agreement and a[l atheragreements mstrumentslf- S
“ o and-rights rel_at_tng to the Ser;ured Assets to the extent not effectweiy assgned under T

SR ) S all moniss from tlme to tlme si'andmg 1:0 the credat Of lts accounts wath any bank flnancral S

©institution o Gthar person {including each Des:gnated Acc:eunt} together wnth all’ other o e g

L rights and benefnts aceruing o or arrsmg in cannectron wath Each account (mclucﬂng, but'-- i
o 3"___not Ilmtted ta entttlements ta mterest} ' - SRR o

| (k) :'aH Jts rrghts i respect of each Iﬁsurar&ce Pohf:y, mcludmg all c:1arms the proceeds cf all R s

- claims and all returns of premiums in connection with i each |nsurance Polrcy tca the extent
8 net effectwety ass;lgned under ciause 3 3 and - : S

B fclause 8 3

- Assrcsnmem
:_-'.___As a oommumg securaty for the payment and drscharge of the Secured Llablh’ﬂES the Borrower s
- with full title guarantee assrgns to the! Lender abso!utely, sub;ect to a prowso for rea35|gnment._”'- L

_'an trrevacable dascharge m full crf the Secured Laab;ilttes ' : - o

(a) &l its rrghts i each lnsurance Paircy mciudmg all claims, the proceecis of an claims and: i

5 an returns c:f premrums i mnnec‘uon wrth each Ensurame F’olrcy, and

= (b) “the benefi of each Ralevant Agreement and the beneflt of all other agreements.;:i::_-.-_'.'-:__

mstruments and rsghts relatmg tc the Secured Assets

;._-Fr.ommscmaee e

_': 'As & wntsnumg secumy fgr the payment and dlscharge of the Secured Llabahties the Barrower
S wnh fulf title guarantee charges to the Lender, by way of f{rst ﬂoatmg charge all its undertakrng. e
o property assets and nghts not: otherw:se eﬁeetweiy martgaged charged cr assrgned under R

S - ciause 3 110 clause 3.3 mctuswe

S35 ,QUAL;FYING FLDA‘FING cHARaE o

' -'Paragraph 14 of Schedule B'! to the Insolvency Act 1986 applres to the ﬂaatmg charge created '_ =

_by ciause 34,

:'. : -'Auromnc GRYSTALLISATION OF FLOATING CHARGE o

S The ﬁoatmg charge created by slause 34 shall autematxcany am:E lmmediateiy (w thaut netrce)" s
s _cmnvert into a ﬂxed charge over the assets SUbjEGt tc that ﬂoatmg charge |f ' R

(} the Borrawer o

o araaset 6086 vt

'(E}::_'_ﬁ_creates ar attempfs to create wrthcut the prOI’ wrrtten consent of the Lender

. Security or a trust in faveur of another person over all or any- part of. the Secured:

”3_-_'_1Assets {except :33 expressiy permrtted by the terms of thIS Deed or the Facmty_.:','f

S '-'_Agreement} or



€ ai resalut;an is passed or'an order is made for the wrndmg up, drssclutrarr admrmstratron S

'_:-'3-;3 i

ASSETS ACQUFRED AFTER ANY FLOAT!NG CHARGE HAS CRYSTALLIS ED

:'_"_:-.(i'i:' : drsp@ses or attempts to d;spose of; all or any part Of the Secu‘rred Assets {other--” '

““than" Secured Assets that are. only subfect to the ﬂcratmg charge whrie it remains. e

S uncrystalhsed)

| (b} f:]any persr;m Eewes (or attempts ta levy) any drstress attachment executlorr ar other_;'-'

._process agamst all or any. part m‘ the Secured Assets car

_ '.or re-orgamsatmn of the Barmwer

- CRYSTALLISATFBN OF FLC}ATING CHAFIGE BY NOTFCE

o The Lender may inits sole drscretion at any- time and by wrrtten rmtrce to the. Borrawer convert- i i
e the ﬁoatmg charge created under this: Deed. mto a fsxed charge as. regards any part of the S
: '}"Secured Assets specrfred by the Lender in that I”!OtEGE S : : S

o Any asset acquered by the Brarrower after any crystattzsatrm of the ﬂoatmg charge created under_-”.;'_' R
- this Deed that, but for that crystallrsatmn would be subject to a ﬂoatrng charge under this Deed,. =
- shall {unless the Lender confrrms otherwrse to the Borrower in wmtmg) be chargerj to the Lender".__ SR
Roee by way cffrrst fxed charge B : SR o Bt -

| ':'..-L'ABTLE'FY"QF'THEBORRG’WER'_- L
LIABILFWNOT DISCHARGED o

| '-_'The Borrowers Esabrlrty under thzs Deed i respect of any c:f the Secured Lrabrlrtres shaii not be e

_ dfscharged preludrced or affected by

e the Lender renewing, determmmg varyrng or zncreasrrag any facrllty ar ofher transactrcn rn e
any manner.or- concurring i, acceptmg or.varying any ccmpmmrse arrangement crr_ L
L 'settlement or amlttrng fo clalm or enforce payment frcm any other persan ar - B

4.2 IMMED]ATE RECGURSE

S M335011-6086 v, 1

S (a} any securrty guarantee tndemnlt!r‘ remedy or other rlght he[d by Ql‘ avallable to the;'_“ s
o Lender. that is,or hecomes whclly or parirany [[[egal uurd or unenfcrceable on any_-_ R

'. ._ground

| ":--"'-(jt:):. .any ather act or omrssron that but for thns ciause 4 ’E mrght have drscharged or etherwrse '

S prejudrc:ed or affected the IrabsEsty of the Borrc:wer

_The B‘arrower wawes any rrghi |t may have tc requrre the Lender tn snferce any securrty or other._ L .
S '_rrght ‘or’ claim: any . payment from or DthEI‘WISE proceed agamst any other person before S
: 'j_._enfcrrcmg thrs Deed agarnst the Borruwer : B :

S RgPRESE_NrA?ij.s Amb.wggmm_res_-_f )

.-.‘F'IMEsi Fﬁ)R MA-Kmé R-E#RéS-EN?AIiéNs'AN'D-WARRANTIES o SR
i _The Borrower makes the representatrons and warrantles set outin thrs clause 5 to the Lender r:vn' o
. the date of thrs Dead and. the representatrons and warrantres contamed in clauses 5.2 16 5. Aarg.

o deemed to be: repeated on° each day of the Securrty Perlcd weth reference 16 the far:ts and -
'_mrcumstances exrstmg at the tlme 0f repetmon : : o R LT
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'_QWNERSHIP os= SECURED ASSETS

S 'The Bormwer is the sole Iegal and beneflclal owner af and has goad vahd and marketahle ’sntie_' S
o th& Secured Assets o : R - S R

: No Secum?v

The Secured Asseis are free from any Securlty other thar; Permnﬁted Secunty aﬁd the Seeunty"' T
'-'created by thls Deed : : o o B e

: EﬂFQRCEABLE sscuatw
o .'Th[s Deed consﬂtutes and will constltute fhe Eegat vand bmdmg and enfcmeabie oblsga‘aons of'--:' o

" the Borrower, and is, and will continue to be, eﬁectwe secuﬂty over ai! and everv par‘i of the:_._.-' SRR
o Secured Assets ln accordance wuth 1ts terms : : o _ _ L

i NEGATIVE PLEDGE ANB mspcsm RESTR]CTIONS

e _The Borrower shatt not at any ttme except w&th the prior wntten consent of the l_ender

- .:.:_{.é;):.:" _.create purpor‘s Io f;reate or perm[t to- sub51st any Securzty on, or in reiatmn tca any Secured'f SR

: Asset Gther than any Secuﬂty created by thls Deeé or aﬂy F’errmtted Secunty

o {b} sell ass:gn transfer part wﬂch passessmn o’r’ or DthEFWESE dlspose ofin any manner (er '- St
U purport to'do 50j, all or any part of, or any. mterest in; the Secured A,ssets {except, inthe .

'3_"-'0rdmary colfse of buamess Secured Assets that afa only subject ta an uncrystaltlsed_}_

S -._'_'-ﬂoatmg charge) or

o (:c.'}." : '--create or grani (or purport to create or grant) any mterest in the Secufed Assets - favour j§ o R
o -'___:-'_bfa ’thll’d party R ey : S : S

: PRESERVAT r.m OF SECURED ASSETS
__;'.-__The Eorrower shali not do ot perrmt to be done any act ar. thmg that would or might deprecaate =
B ._;eapardlse or. otherwise: prejudme the security héld by the Lender, or ‘materially. diminish. the_- i

s value cf any of the Secured Assets or the effectlveness af the secunty created by thrs Deed '

i COMPLIANCE WITH LAwsmn REGULATBGNS E e

(a} -:-'The Borrower shall ﬁot wrﬁhout the Landers pnur wrrtters censent use or p&rmﬁ the

: 3__.fSecured Assets to be used [n any way cantrary to law -

iy o "The Borrowar shall

iy comp[y with the requ[rements af any iaw or regulatlon reIatmg to- m affectmg the' T Lo

Secureci Assets or the use of lt af any part af them

{ii} -':':obtam angd: promptly fenew fmm tlr’ne to. t@me and cemply uwth the terms of au
<. authorisations that are required in connection with the Secured Assets or thetr use o

S _ar that are necessary tt) preserve mamtam or renew any Secured Assei and

g "'i_{_i!i'i)-': pmmpt[y effett any mamtenance modrfrcatlcms aiterahons or repa{rs that are_--g.
fequsred by any- taw or. regula’flf:m to he effected on: orin. connectlan WIth ihe-;j S

-_'Secured Assets R



o (a} T procure the prompt observance and perfermance by the relevant counterparty o any-

: 55 . :._: |

55

- :of

| Ewowmevormems e

[ :-_The Berrewer ehau uee rts best endeamurs to

o 'egreement or arrangement with: the Borrower and. formlng part of the Secured Assets of 2':_'5_ -
_';the covenants and other abiagatlens 1mpesed an . such eounterparty {mciudmg each_ _3 s
: __-counterparty i respeci of a Relevant Agreement and each msurer n respect ef ano oo '

T Insurance Pelncy} and

D Secured Assets tha’t the Lendef may reqmre from tlme to tsme

NOTICE OF MiSREPRESENTATlON AND BREACHES

i meter‘aet respect when macEe or deemed to be repeated and

' 5:{(6) any breach of any eevenant set out m thle Deed

TITLE’ noe'umems. :

s -'('b'}.; _enforce any mghts and mstitute contmue or defend any pmceedmgs reletmg ie any ef thej__i_-.."_' R

(a) . any representattcn or warranty set QU’E in 'EI"IIS Beed that is 1ncerrect or mlsleadlng m eny_:_': e

. The Borrewer shali as 50 requrred by ﬁhe Lender depoeﬂ: wuth the Leﬂder aﬂd the Lem‘ier shail : e
R for the duratlort Uf ﬂ"ﬂs Deed he entltled to heid ; S : : .

i -{'(j'a'}r';_" ' ;aii deeds am:i doc:uments of trtle re atmg to the Secured Aesets that are in ‘the possessmn'-'_-. S
o or-gontrol 'of the Borrower {and if these are not within -the possession or control of the =
- Borrower, the: Borrcwer undertakes te ebtaln peesessuen cf all these deeds and__-'_

{e) ;_.all deeds and documents o‘f tatEe (:f any} rekatmg to the Book Debts as 1he Lender mayf

© 87 insumane

. '-:}:_decuments oftlﬁe}, S

o (b) alf ]neurance F’cttzles

i spec:fy fmm ttme to tlme aﬂd

dy 'a copy ef eech Relevant Agreement certiﬁed to be a true copy by e;ther a dlrector Df the_"- ._: FEE R :
s :._-:-.'Bormwersr by the Berrowers sollcs_ g - : : i

| (a) The Borrower shalt msure and keep msured (cr where in the case of any Ieasehoid
R _'_preperty insurance is the: respens;bm’sy of the Eandtord under the terms of the- lease; etther_ e
“procure that: the ‘landlord -insures and keeps msured of, if ‘@nd to the extent that the-_ S

S P

L = __'landfnrcf doee not do se ltself msure end keep nsured} the Secured Assete agamst

SR (i '_"'-Iess or damage by fli'B or terrerlet acts mciudmg aﬂy thlrd party Ilabﬁlty aﬂsmg frem-f.-" -

: -such asts

- (u) other nsks perils and centlngencaes that would e et agamst by reaeenably-_'i S

[ '_prudent persone carrymg on the eame class ef busmess ag the Berrewer and

: -”f_:(m) any ether risk per;ls ancf c:antmgencues as’ the Lender may reeeenably sreqwre

: _'eertlflcete or cover nete reiatmg tc: eny msuranee ee is reqmred by clauee 6. 7{ }

13

'(':Ei):_.' -'jThe Bormwer eha}l |f requeeted by the Lender preduce to the Lender eaeh peltcy,::_'{': :"



ey 'Tha Berrower shall, if requested by the Lender prccure that a note af the Lenders mterést L
g endorsed on each’ insurance pnhcy (other than public- liability and- tmrd party habﬁnty L

msurames) effected ar mam’camed by it or any person ‘on-its: behatf in acccrdance with.

- clause B:7(a) but without the Lender having any liability for-any premium in relation to~ = S

those insurance poiacaes unless it has expressly and. specmcaliy requested to. be made.

o liable i respect of any - mcrease m premmm or unpatd premlum in respeci ef any

S Ensurance Pohcy
S e8 INSURANCE PREMIUMS

s "Tha Borrower shan

e -'_-:-_':fa} .'-:"_'prompt[y pay aE! premlums in respect of eac:h msurance pcl;cy as !s requ&red b’y ctause ': Lo S

_5 T(a) and da all Gther ihmgs necessary o keep that puhcy tn full force aﬂd effeot and

o '-_f'(h):' '-(rf the Lender 50 requnres) gwe ﬁa the Lender copies caf the recelpts for all premlums and' _' :

e other: payments necessary for effe&tmg and keeplng up- each insyrance: pahcy as i -
. '__3--._Zreqmred by clause 6?(&) (or where, in the case of leasshold property, insurance js ¢
o effected by the: Iandlard such ewdence of the payment of premlums as the Borrower as_'-j '

g _entltled to obtam from the Iandiord under the terms of tha relevant iease)

SR N No-mmunmme osmsummce S

- _.T he Borrower shaEE m}t clo ar omtt to clo ar permlt to be dcne or omrtted any act or thlng that; =

o jmay mvahdate or other\mse prewdtce any msurance pehcy as lS reqwred by ciause 6 ?(a)

% _Pﬂocssos FROM msusmm:rs Paumss

S -:"'AN monies rﬁayabte under any insurance pal iy mamtamed by the Borrower in accardance w;th-f”f"

e clause 6.7¢ a) at-any.time {whether or not-the- secunty constt’mted by this Deed has become- o

' _enferceabie} shall be: apptzed in makmg good-or- TEGOU[EHHQ expendlture in- respect: of the loss or
damayge for which those mornies are recelved ar, aﬂer the. securlty constifited by. thls Deed Rasg :
~become enforcéable and if the: Lender so dirécts, in or towards dlscharge ar reductlon of the R

B - ,_Secureci LEEbIEItIES oras otherwrse r:fzrec:ted by the Lender

S5 L NothEs m BE GIVEN BY THE BORROWER S :

S The ercwer shaii

(,a_}'_ : on the executmn of thas Deed and as 80 recguested by the Lender from t1me to ’nme

e (_) gtve nonce ta each counterparty tc a Relevant Agreement in the farm set oust m Part |

1 of Schedule 3 and

'*_”(_;é; “procure - that: each’ couh's;e'rpaftgé‘ provides ' to the ”Lehdér pmmptly an

acknowledgement Qf the notlce in the form set outi m Paft 2 of Schedule 3

by _-'cm the executlon of thls Deed and as so requested by the Lender fmm tlme ta hme o

: (1) -'glve nohce to each msurer under an lnsurance F’ohcy m the form set out in F’art ‘l Gf.: o S

e -_;.Scheduleti anci

' ':_;-' (fii}f-:'-- procure that eac:h msurer prcvudes ta. the Lender pmmptly an acknowledgement of 1 e
i ';;_ the nattce in: the form set caut in Partz of Schedule 4 and S

S (c:) _'cm the executscm of thss Deed and as so requested by the i.ender from ttme tc:f time

'-413-3-5'51'1'176956.v.."té' R TR RN



Sy give notIGE to each bank fmanmal mstltut;on or other persan {ether than the Lender}':;.___f_.:

U with whom' the Bnrrower holds ar acx:ount (mcludlng each De51gnated Account) ln.-_ '

'_ : .':the fD!‘m set out in Part ‘I af Schedule 5 ar;d

8 {ify 'pmcure that eaah such bank fmam';}al mstltuhon or other person pmwdes to the_'.-;'_f-_: g
“oo Lender premptiy an acknawiedgement of the not;ce m the farm of Part 2 of-_;-_ L

Sc:hedufeS s

_'-6'-_.12'5‘_" = INFORMATEDN

L The! Bormwer shal!

T ..{'a'}._ -"'glve the Lender such mf@rmatlcn cenaemlng the Ioca’non condmcn u'se and operatlcm of- L S

B the Secureci Assets as the Lender may reqmre

. :'(b_}”" : permzt any persons cfesignated by the Lender and any Recelver to. enter on. ats pr‘EmkSE‘S' o

~ o and inspect and examine any Secured Asset, and the records relating o thai Secured' -
8 _.-.'._'_._"Asset at afl reasonabie t;mes and’ on reasonahle pncr natlce and P

(o) :___prc’mptlyr notzfy the Lender in wmtmg of any actcm claim, notzce or demand made by or

N agamst it-in connectlan ‘with ail cr any part ofa Secureﬂ Asset or: of any. fact, matter oF S -
U ciréumstance which may, with the passage of time; ‘give rise to such-an action, claim,
" notica. or demand together with, inf -each case, the Borrawers proposals for setthng L

: 'Itqwdatmg campﬂundlng or centeshng any such actmn clarm notice or demanﬂ and_ :

-___-shall SlejECt fo the Lenders pnar appmval mptement thase propasals at |ts ownf-
- expense. R : o o

[ X 'PA?MEHT@F om-sclawés'_- e

:The chrmwer sha[l prompﬁy pay aff taxes fees Ilcence dut;es reglsiraﬁon charges ansurancei"'f_'

‘premiums and other outgoings in ‘respect’ uf the Securecf Assets and cn demand praduce.:_-.-: ':'

S -:_ o awdence of payment to the Lender ﬁ. g

Bt e j"PRQ#ER-fYCbi‘ieﬁmfs"r R,

413369118086 v 1

R £ S REGlsmmoN Resmcmns AND CALJTIQNS AGAINST FIRST REGISTRATION AND Nc-ncEs S

o '..;-_"'-(a)'-_'.': - ff the tftle to any Charged Pmperty is nat reglstered af’ the Land Re-grstry the ermwer SRS
.-__3___shaii procure tha!: no - person: (other than 1tse{f) ahai be regastered under the Land R
; Regastratuon Act ZGGE as propneter o‘f atl or any p::art of any Charged Property, wuthcut the SR

i_:.prmr written consen& of the Lender. -

ey 3’Whether or not tlt{e to ‘any Chargeci Property i registared at the Land Regastry if any-'-" i
e caution. agamst first regrstraimn orany mmce {whether agreed of unilateral) is regustered_' RPN
.'-3agamst the Barrnwers htle to any Charged Property the Borrower shall lmmedlately S .

: promde the Lender with fuII partlcutars of the mrcumstances relating to' such cautioh or O

‘notice. If such CaUtIQH or notice was registered o protect a purported mterest the’ creatton

- of which Is nbt permitied under this Deed, the Barrower: shall immediately, and at its own s

expense, take such steps as the Lender: may require ta ensure thaf the cau’ucm or nDtlce :
'_as apphcable |s wnthcirawn or cancelled ' R : '

S {c;) _-The Borrower shall be habﬁe for the costs and expensas of the Lender in. 1adg|ng cautlnns:-' 3-';__'3
o against the reglstfattﬁn of the t;tle o the whole or any part nf any Charged Property from- S

' trme totlme



L 'The Barrower shali permrt the- i.ender any Recerver and any persen appomted by erther of them}f o S
_-_to enter on and mspect any Charged Pmperty on reasonabke prrnr natrce ' e

: _The Bﬁrrower shall mform the Lender pramptly of any acqursrtrar; by the Borrower of, ar cuntractf

I‘NSPE{;‘TIbN S

: : .PROPERTY anmnmrrcﬂ

made by the: Bcrrrower tD acqurre any freehald [easehald or iather rnterest in any propefty

74

-"REGrsTRATIoN or= LEGAL MGRTGAGE AT TI-EE LAMD REGISTR‘I’ _

e 'The Barrower cnnsents to an appEucatron belng made by the Lender to the i_and Reglstrar for the graR
L 'follnwmg restriction in Farm P.fo be: reglstered agamst lts title te ea(:h Charged Praperty over_-"-
o ___whrr:h the Lender hasa Eegai mcsrtgage ' : : : S B

: -'__--_'_“Mo drsposrtron af the regtstered estate by the pmpnetor of the reg;stered estate er by the;ﬁ SR
pmprretor of any. regrstered charge, not berng a charge raglstared before the entry of this S
© . restriction, is to be registered without a written consent signed by the proprietor for the time .~ -
_-bemg of the: charge dated [DATE] in favour of ENAME OF PARTY]. referred to i the charges_ o
i regtster [or 1the|r conveyanceror specrfy appropnate deta:is}]' i o

o ..INVESTMENT'SCGVENANrs. S

o DEPOSIT or TITLE DOCUMENTS

E "(a)" The Borrawer shall

S by At the same ttme as depasmng documents wrth the: Lander or as the Lender may drrect S
i accmrc}ance with - clause 8 1{3} the Borrowef shall aiso depesrt wrth ihe Lender or as’_'__ :

o os2

e (a;}_"_' The Borrower shall termmate wrth rmmedlate effer:t all rrommanons Jt may have madejf.'
{mcludmg, wrthacut Irmrtatron a:*ry nomrnatson made uncfer sectmn ‘145 or sectmn 146 of ti’re__ T e

413356116056, v 1

g -{i_)’_:-: ori the executlon of thls i}eed deposn’c wrth the Lenﬁier oras the Lender may drrect Lo j'
© oo all stock or share certificates and other doouments of tiths or ewdence of ownea'shrp.-'_- S

e reéatmg to any Eﬂvestments owned by the Borrower at that trme aﬂd

T {tr) ;'? on the purchase or- acqursrtion by rt of fnvestments aﬁer the date of thls Deed o L
ERTR deposrt with the Lender, or as the Lender miay direct, all stock or share: cerhﬁcates‘ S
o and other decuments of ntle or ewdence mf ownershrp reiatrng ta those £nvastments BRSNS

-:_'_the Lender may drrect

' :3__'(i}:_- : aﬂ stock transfer forms relatmg to the rele\rant Investments duly ccsmpreted and f
exécuted by.or on- behalf of the Borrower, but: with the name of: the transferee thei;
consrderatmn and the date reft blank and ER o R

L 'any uther dacuments (in each case duly completad and executed by or on behalf G o
ithe Borrower) that the Lender may. request to enable it or. any of its. nominees, or-
any purchaser or transferee to be registered as the owngr of or otherwise obtam a S

s 1egal trtle ’Ecsi or to perfeci its: securrty rnterest m any af the relevant investments

e 13_"'50 that the Lender may,, at any trme emd wrthout nc:trce tc: the Borrawer complete and

L present those: stock transf@r forms and other documents tca the 1ssuer uf the lnvestments-

= ':.for regrstrataon

NDMINATIONS

__'j-'-'._1:_'6 T



'.Companres Aot 2006) rn respect of any Investmente and pendrng that terrnmatlon
"--"'procure that any person SO nomrnated L : ISR

S - (r) s does not exercrse any rrghte in respect of any Investments wrthout the pnor wrrtten"_'.'. ST

o .-;approvai of. the Lender and.-

= (tr) - rmmedrately on . recelpt by 1t forward to the Lender all oornmumoatrons or other'
S linformation recerved by |t rn respect of any Investments for whroh rt has been so S

o no mmated

g (b) _-The Borrower shatl not; during the Securrty Perlod exercrse any rrghts (rnoludlng, wrthout L R
Tl liitation, any rrghts under ‘sections 145 and 146 of the Companres Act 2006) to nommate--' L

- :_' _'.eny person rn respect ot any of the Investments
83 _PRE EMPTION RtGHTS AND RESTRICTIONS ou TRANSFER P

| _.'The Borrower shell

(a) '.-obtam alt consents warvers approvals and permrssrons that are necessary under the L

articles of assomatlon {or. otherwrse) of anissuer of any tnvestments for the transfer ofthe ™

" Investments.to the Lender orits nomrnee or toa purchaser on enforcement of the secunty'_ R

- '_-constltuted by thls Deed and

:"_ (b) .’f'procure the amendment of the share transfer provrsrons (lnoludrng, but riot Irmrted to g

~deletion of ‘any pre-smption provisions) under the articles. of ‘association, other.
S “constitutional document or otherwise of each issuer of the tnvestments in-any. mannerthat S
-~ the Lender may require in. order to permit the transfer of the Investments to the Lender orj__-;

o |ts nommee ortoa purchaser on enforcement of the seconty oonstrtuted by thrs Deed

B4 --’_-DMDENDS AND VOTING RIGHTS BEFORE ENFORCEMENT

~fay _'-‘-'Before the sec:unty constrtuted by thls Deed becornes enforoeabte the Borrower may'. S
S retain and apply for its own Use all dividends, rnterest and other moriies paid or payable i
" respect of the Investments and, if any are pard or payable to the Lender or any of. s S
nominees; the Lender will hold all thase dividends, interést and other monies recelved by S

. for the Borrower and wrtl pay thern to the Borrower promptly on requeet

(b)) Before the seounty oonstrtuted by th;s Deed becomes enforceable the Borrower may:- _' :
7 exercise all voting and other rights and. powers in respect of the Investments or, if.any of .~
. the same are exercisable by the Lender or any. of its nominees, to direct rn wntmg the*_'f i

o exercrse of those votlng and other rrghts and powers prowded that

B (it shall hot: do 80 in’ any way that would breach any provrsron of the Faorhty:

"_._-Agreement or this Deed or for entrr purpose mconsrstent wrth the Faorllty Agreement'_' o

e this Deed; and

Sy fthe exercise. of or the faliure o exercrse those. votrng nghts or other rrghts and
o powers would” ‘not; in the Lenders opinion; have ‘an adverse effect on the vaiue of-_-- S

S the lnvestments or otnenmse pre]udroe the Lenders secunty under thrs Deed

' ey _"'._The Borrower shall mdemnrfy the Lencler agamst any Ioss of Irabrlrty mcurred by the R
. Lender (or its: nommee) asa consequence of the: Lender (or |ts nommee) actrng fn: respect-_' Sl

o '_of the lnvestments at the dlrectron of tne Borrower

:f _.-'(_d)'_._ 'The Lender shall not by exercrstng ar not exerolelng any votrng rrghts oF othenmse be_'.'

SR construed as permitting or. agreemg to any vatiation or other change.in the: nghts attachrng '_ S o
e o conferred. by any of the Investments . that the Lender conerders prerudrcnal 1o, or' TS

S f_rmparrmg the value of, the. secunty created by thrs Deed
' 4133-5911 6056,V 1 R
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8.5 ;' _'}DNIDENDS AND VOTING RIGHTS AFTER ENFGRCEMEHT
o After the secunty constftu‘ted by Ehls Deed has become enforceable

'__'(:a}' 'att dmrdends and other drstnbutrons pard in respect of tha lnvestments and recewed by the Coh
ST Bnrrower shall be held by the Barrower on trust for the Lender and rmmedrateiy paid: mto = R .
o -Besrgnated Account -or; i recewed by the Lender may be appiled by the E_enr:fer ine R
.acc:ordaﬂf:e wr:h cfausa 191 aﬁd S e : L

Coiby 3__1._all votmg and other rrghts and pawers atﬁachmg to the: Investments may be exermsed by s
SR o 'or at the dtrectmn of the Lender and the Borrower shall, - and shai! pmcure that its e

~ nominees shall, comply with any directions the Lender may- gwe in its. absolute drscretrcn S

= _:cancemmg the exercise of those rlghts and powers S - - R

B8 jCALLson INVESTMENTS
.'..;Ncrtwrths’:andmg the secunty r;reated by thls Deed the Barrower shall pmmptiy pay ail ca!ls e : i
_rnstaiments and other payments that may be or beccrme due'and’ payable in respectof alf orany.

B _-'_'--_cf the Investments The- Borrower. acknexwledges that the Lender shail nat be under any habmty_ S
o _rn respect oa’*any such calls mstalments ar cher payments : ' : '

87 .'____.'.'No ALTERATION or= cousnmrlaml. bocumems OR mc;ms ATTACHING TO Invesmr-:ms

S The Barmwer shall _nut wrthout the prlor wrltterr corasent cf the Lender amend or agree to the_ g
_'amandmentof . L ; L : L L |

R ( aj - the memarandum or artrcias of assocratlon or any other Constltutronal documents of Bﬂ'y B o
' rssuer of the Investments that s not a publlc company, gr : : R

;(b} the ﬂghts ar habrhttes attachmg tc or confarred by, al[ ar any of ’:he Investments

88 f_’PRESERVAT[@N OF InvESTMENTs

o '_'-___':.'_-_The Borrower shaEE ensuré (as far asitis able to by tha exgrcise of aif vatmg rrghts powers of:':_- S
- control and other. means avallabie to |t) that any |ssuer ch any of the {nVestments {that rs nota:

' - pubhc c:ompany) shali nat

__-(g_'.)'-__'-'-_'-cnnsokdate of- subdwrde any of the investments or re-orgamse exchange repay Gr:"'--'-' S
R reduce :ts share caprtal in’ any way SRR : - . =

B S lssue any new shares or stack ar

e refuse to reglster an‘! transfer of any af the investments that may be 10dg6‘d Wlth it fﬂr S
S _regrstratson by ar en hehalf of the Lender or the Barrower rn accordance wrth thls Deed

89 iNVESTMEMTs !NFURMATEON
' "_.'_.The Borrower shati promptly fcllowmg recelpt send to the Lender ccpres ef any notrce crroular S
v _'repart 3€:c:nunl:s and any other document recewed by |t that reiates ’ED the lnvastments o
: 8;_1'0‘ :.COMPLIANCE WITH REQUESTS FOR INFDRMATION

" The Berrower shall prcmptly send a ceopy to the Lender of, and comply with, aH requests for St
oo mfarmatrcm which is within its knowledge and whlch are made under any faw or regulatron orany . o
- similar prcwrsron in any articles: of association or other ‘constitutional document of by any listing
' or other authority, relating fo any of the lnvestments I it fails to do $0, the Lender may eiect to”-

; '-pmwde such mformatlon as |t may have on behaif of the Bcrrower S

A133-5911-6086, v. 1 T



e .':EQUIPMENT COVENANTS

et MAINTENANCE or EQUIPMENT S

ﬁ_":'The Barrawershatt "."::3

g _tia};ﬁ 'j__mamtam the Equapment in gaod anc; servaceabie condltrcn (except for expected fair wear"_' e =
oand tear) in wmphance with alf z‘elevant manuals handbaeks manufacturers mstruchons.. R

e 'and recemmendatmns and mamtenance ar serwcmg scheduies

.'.:.:'_::{b-}: 'at nts cwn expense renew aﬁd repﬁace any paﬁs af the Equtpment when they become-_. R

o __obsalate worrn cut or damaged wmh parts of & srmﬂar qualtiy and af equal or greaier vaiue : '

'_ {'0:)" '_"'net permct any Eqmpment to- be

' '.'-__(_I). used or handled other thaﬂ by pmperly qua rﬂed and tramed persons or

.' _._(nj over eaded or used far any purpcase for which lt i5 not dessgned ar a‘easonably_."' S

surtab

ez .-"PAYMENTQF EQUIPMEMT TAxEs LT

E -_-The Bnrrcawer shaﬂ promptly pay all taxes fees hcence dutles reg;stratron charges insurance o

-7 premiums and other outgoings. in respect of the Equipment and ‘on demand, produce ewdencef“” e

B o . of such payment tr:; the E_ender
e j[Nmu:E oF CHARGE

@) - '.-The Borrower shatl |f $0 requested by the Lender afﬁx ta ar;d mamtam of each 1tem of

'”-Eqmpment ina consplt:uous ;:}Eace a clearty [eglbie |dent1f1catron p]ate contammg the o

S ___followmg wordlng

- :_;:.:“NOTICE QF CHARGE

o Th[S [DESCR[BE [TEM} and aii addlUOHS 1o, rt [and ancllﬁary equepment} are subject ie a B

o __.ﬂxed charge dated {DATE] in ¥akur of ELENDER} "

._: {b) -'_The Barrower shaIE nc:t and sha[l not permlt any parsoﬂ ta conceal Qbscure altef or |
: remove any plate afﬂxed in accordance wrth clause 8 3( ) : g w

S  "BéoK-DE'B.%s-GGQENA%NTS o o i

L _' 1'0';'1'_"'-; REAusmG BOGK DEBTS

_{é}'_ " :_The Borrmwer shafl as an agent for the i_ender cc:!lect in and reahse all Book Debts pay'ff’_;’ e

i the proceeds intoa*-Designated . Account lmmedlately on. recetpt and pendmg that o
payment hold: those proceeds in: trustfm the Lender R EEE R

o _'(:_k_i)_)} : ;The Bormwer shall not w:thcaut the prior wntten consent of e Lenr:rer w;thdraw anyf'i‘

'- ;-'.amounts standmg tothe credlt of any Demgnated Accnuﬂt

R (c) - The! Borrower shau tf carfed on to do- 50 by the Lender execute a Iegal a551gnment of the S s
o Boek Debts to the Lender on ‘such terms 45 the Lender may réguire and give notice of that.._ e

L ass:gnment te the debtors ﬁrom whom the Book Debts are due mwmg or incurred

AT335911:6056,v. 1 o



11

PRESERVATION OF BeoK Etssrs B

- o _The Berrewer shaEE nat (except as provrded by cleuse 10: 1 ar wrth the prror wretterr omrsent ef the- e
g _Lender) release exchange campound set off, grant trme or rndulgence in respect ef or m any'.
other manner deal wrth all Gr any of. the Boek Debts - : o

ReLfévAN-r AGREEMENTS-QWENAHTS.- S

= 'RE_L:r'—:vmr Ae-REE:mEMre-Z s

S '.'__(a'}_' : "-The Borrower shali uniess the Lencter agrees otherw;se in writmg cemply wrth the terms'.

- of each Relevant Agreement encf any ether decument agreernent or arrangement

. ’cemprrs;ng the Seeured Assets

S {b) o -'The Borrower shalt not untess the Lender agrees etherwrse n wrrtmg

Soafz

- :_ :-'{i_;t 5 '-amend of vary or agree to any change m or werve erry requrrement af or rts nghts_ S

'V_T_under
' ""_-{'i_t) _': settte compmmlse termmate rescmd or drscharge (except by performance) er

' {m} abancion walve drsmrse retease or drscharge arry act;on ctarm or. preceedmgs- §

: '..agamst any counterparty to a Heievant Agreement or ether perscm m cennectlon B )

S 'wrth

_'any Relevant Agreement or any crther document agreemerrt er arrangement comprrsrng the'- o :

Secured Assets B

trerr'—:ﬁr;f;ec'r“ma;.P?Repr-:ar_v'covermr_-e_' S

a4

.PRESERVATIOH OF RIGHTS

7 The Borrower shail take all necessary actron to safeguard and mamtam present and future rrghts T
i, or relatmg to, the mtetiectuel Property mcludmg (wrthaut lrmrtatwn) by ebservmg all covenants_--_' S
Cand strputatrons reiatmg te thcse rrghts and by paymg ail apptrcable renewat fees lrcence fees__':.'.'.

S - '_and other outgorngs

'_-':The Borrewer shali use ail reasanable efforts to regrster apphcatmrrs for the reg|stratrgn of any'_ T
__ Intefiectual Preperty, and shatl keep the Lender rrrformed of atl matters reletrng te each such FLm
--_regrstratron e s _ e

13359118086 vt L

k :Reets.mmron OF INTELLE-CTUAL 'fPRop'ERr.v-'”

'_;_MArNTEMANcE OF iNTELLECTUAL PROPERTY S

o The BDrrOWEr shail not permrt any Inteiler:tuai Property to be abarrdened caneelled or to Iepse

PQWERQ'GF:THE'LENDE%R':g s

o POWER ro REMEBY

| (@) '_'-"*The Lender shall be errtrtied (but shall not be: ob]rged} o remedy, at any trme a breach by

. the Bcrrcwer of any of. rts oblrgahons ccntamed in thrs Deed

S by -'?The ermwer rrrevocably authorrses the Lem:ler and rts agerlts to c#o aft thrngs that are o

.necessary or desrrabte for that purpose _ RO



o :(a}_':'_ "At any tlme after the securlfy constituted by thls ﬁeeci has become enferceable the"'_ i

o -{__Ei'):____: : Wnthout prewdme to any obitgatton 10 account for the pmceeds of any disposal made;_ : :
o under clause 13, 3(a) the Borrower shall mdemmfy the Lender and any Recewer agamst- R

o134

SR 135 -Z-'-_:'NEW ACGOUNTS

by ,tf the Lender does ot open a new account immediately on- receipt of ‘the riotice, or 7
. deemed notice, under clause 13.5(a), then, unless the Lender gives express written notice -
_ e the contrary to the Bcrrawer all payments made by the Barrower to the Lendershalibe =
S 'treated as having been credited to a new aceount of the Borrower and not as havmg been
apphed in reduction of the Secured Liabil stms as from the tlme af recelpt or aeemed- HES

'_._'.(') Any mames expended by the Lender in: [emedymg = brea::h by the Borrower of its L
' obligations contained-in this Deed shall be reimbursed by the Borrower to the Lender ona o

o full mdemmty basm and shall cafry mterest m accorﬁance w;th ciause 20 1

: "EXERCISE OF RIGHTS

| e (;;i}'-f '_The nghts of the Lender under cause 13 1 are thhaut pre;udlce to any other rlghts of the__.._-_- S

e Lender under th |s Deed

(b) g' The exemise af aﬁy rlghts of the Lender under thts Deed shali not make the Lender Ilable._---'- B

e to account as g mortgagee :n passess:on

-POWER TCI BiSPUSE DF CHATTEI.S

R Lender or any Recewer may, as agent for the Borrower dispose of any chattels ar- ;
e preduce found on any Charged Property : : R

:" : any habthty ansmg f»rom any dlsposal made under ciause 13 S{a}

_'-Lt—:NnER HAs RECEIVER s F‘UWERS

R Ta the extent permltted by Iaw arzy rlght power or dlscretion mﬂferred hy thls Deed (eathef I g
e __expressiy or zmphedfy) or by law on'a. Receiver may, after the securrty const;tuted by thls Deed ;'-_3 g
~ohas bee:ame enforceabie be exercised by the Lender in relation to any of the Secured: Assets:ﬁ_ R

_ ."-whether or-not it has takan possesa;mn -of any Secured Assets and w1thout ﬂrst appmntmg a
L Resewer or natw:thstandmg the appamtmen‘t of a Recewer RS

oy If the: Lender recewes oris deemed tQ have recewed notnce of any subsequent Securlty _-':;'-':Zf- s
_© 7 or other interest,. affectmg all or part of the Secured Assets, the Lender may open anew ...
n '_account for the Borrower in the Lender's books. Without prejudice to the Lenders rghtto o

;.combme accounts, no mongy paid to the credit cf the Borrc:wer inany sneh’ new account

i - shall be- appropnaﬁed towards or have the effect uf dtschargmg, any part af the Secured-- S

S L1abt!sz;es

S receapt of the. relevant nattce by ihe i_ender e

'_EINDULGENCE L 3;'_-"':5_ o

| -"_The Lender mayz at 1ts dISCI‘EtIGI“I grant tlme or c’ther mciuigence or make any sther_': j o
B -'arrangement vanataon or reiease w;th any person not: bemg a party to thls Deed (whether ornot RRR
Coany such persort is Jcmﬁty habfe with the Bc:rrawer) i respect. of any. of the. Secured Llabmtles oro

o of ‘any other seciirity for them w1th0ut pre;udlce elther tc: th;s Deed or to the 1abmty of the =

413359116066, v. 1.
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S k¥ g s 'AP?meMENT nF ';S.N A-aén:’ulNiS’rRm‘oa

'.'("a)'._.' The: Lender may, wltheut nohce to the Bormwer appemt arsy one or more- persons to be =

- -an ‘Administrator of the' Borrower pursuant o’ Paragraph 14 of Sehedu!e Bl of the

B -Ineo[vency Act 1988 |f the ees;unty canstttuted by this- Deed becemes enforceabke
Rt (b) : Any eppoantment under thxs cieuse 13 ?‘ sheEl ' _: .3_1- S o
_"_;j( 'I be in wrrtmg srgned by a duly authensed 8 gr:atory ef the Lender and

_-_'_(n} take eﬁ’ect in- accordanee w;th paragraph 19 ef Schedu e B1 of the lnsolvency Act._. e
: 1986 ' - : _

L _@ _The Lender may appty tD the eeurt far an order remewng an Admrmetrater from oﬁ:c:e and.'_'_':'

L '__._'ceasmg to be quehfred

138 _-_:.'_FURTHERAHVANCES

: 'fj-_under the Facuhty Agreement (mctudlng any obhgatron to make eva;lable further advaﬂcee}
o 14.. _' _'WHEN secuemr eecomee ENFORCEABLE

| '_4'.;1 R Sscumw eecomss ENFORCEABE_E on Evem* or: DEFAULT

- may by riotice in writing in accordance with this clause 13.7 appoint a replacement forany. o o
- Administrator who has dled reesgned been removed or. whe has vaeated offtce upon: O

L The Lender covenents with the Borrower that :t shall perform ite obhgatlons to make advancesf_’_s-- SEi

o _'The secursty conshtuted hy thls Deed shall bec;ome rmmedlately enforceeb!e |f an’ Event of'-'f':- S

o 'Defeuitoecurs T

S o142 -"'-"Dlscm—:rrON

After the secur;ty corast:tuted by tme Deed has become enforeeahﬁe the Lender may, in its : :_' S
- ebeaiute discretion, enfarce all or eny part of that. eecurlty at the times,'in the mannerandonthe .~
g _terme it: thanks ht and take possessmn of: and hold or dlSpose of eEt or eny paﬁ ef the Secured-_- ERER

g .-".Assets
o Enmc“émm cr'slscomﬁ.\.f
LA T _"._"_;ENFORCEMENT POWERS

(a) For the purpeses of atl pewers zmphed by statute the Secured Llabmhes ere deemed to -: L
R have beceme due and payabie an the dete ef thls Deed S : SR L

] :-'-'-'The power of eale anr:r ether pewers conferred by sectlon 101 of the LPA 1925 (as vanecl s

* or extended by this' Deed) shall be immediately exercisable at any tlme e.fter me securlty;-'

anetltuted by thls Deed has beceme enfurceahle under clzause 14: 1
; (_.c’) 'Sectlon 103 of the LPA 1925 dees not apply to the securrty cens’ututed by th:s Deed '

B2 "'Exrensmu eF swruronv powzes er LEASING

' __The etatutory powers of ieesmg aed acceptmg surrenders conferred on mertgagees under the :
CULPA 1925 and’ by any other statute are extended 80 @s to authorise the Lender and any

i '_Rec:ewer “at any. time af‘ter the eecunty c:enetituted by thrs E)eed has beeome enferoeab[e'
U 5- whether in |te own name or |n thet of the Bermwer to : : : Sl AR
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o -_.5&'1‘_33-'5'_9'1-:1-_6656;’\1,_ i

_](é}}':'_' '-'grar‘it a fease or agreement for 3ease
-.:; _'{b‘}_f.’. aaceptsurrenders of leases or

o (r:) i -fgrant any optlon in. respect cxf the who!e csr any part of the Sec:ured Assets wrth whatever.‘_f’_ :
BT r!ghts reiatmg to Gther parts of. rt : - : : L :

— :Whefher or ot at & premrum and cantammg such covenants on the part of the Bnrrower and on noo

' such terms and conditions. (mctudmg the payment of money to a lessee: or. tenant on a surrender) g

as the Lender or Receiver thinks. fit without the need to° compry with any af the restnctlons-'_'-

e : rmpossd by sectrcsns 99 and 100 Df ’rhe LPA 1925
B3 AccEss cm ENFQRCEMENT .

S ey :'M any trme after ihe Lerrder has demanded payment of the Secured Lrabrlmes or if the

Borrawer defaults in the ‘performance of its obligations under this Deed ‘or the Faclity

'Agreemer’rt the Borrower will aliow. the Lender or its Receiver; wrthmut further notice or
jdemand ammedrateiy to exercise all its ‘tights, ‘powers and remedies: in paﬂlcular (and'-_'_ ' L
S 'w;thout Ilmltatlan} 10 take passessr&n of any. Secured Asset and for that purpose to enter-

on any premises where a Secured Asset is situated- (o:‘ where. the Lender ora Recewer;" |

- reasonably believes a Secured: Asset fo be situated) wrthaut mcurrmg any nabmty tothe S

; -Borrewer for, or by any reason of, that entry

Soa f.'-(b_}-:"_'..At all iumes the err@wer must use its. best endeavours to ailow the Lenderor s Receiver

e __-'access to any premaaes for the purpose of- clause 15 S(a) (mcludmg obtaining any"_..-
' t-"_-n&cessary cansents or perrmts of ather persnns} and ensure that its. employees and S

offrcers do the same

T 154 REDEMP‘HON OF PFHGR SECURITY

(a} : :-:_At any trme after the secunty constltuted by thrs Deed has become enforr;eable or after’ e
Cany pawers ronferred by any Secunty havrng prlorrty o thrs Deed shali have becomeﬁ B

SR .exercrsabla the Lender may.
{i)’”' radeem any pnm Sacurrty over aﬂy Secured Asset

S ':_: : (n} '__'pmcure the transfer of that Secumty to ltseif and

: *..-'_"{i'[i.)'g_ settte and pass the accounts cf the hoider of any pnor Securtty (and any accounts-_:-jf".-':;-: '_
SRR ¢ settied and passed shall in the absence cf any manrfest error be cam‘;luswe and _ S o

o bm«dmg on the BormWer)

' _:_'_:3-_:__ (l:r) The Borrower shail pay- 10 the Lender rmmedratety an, demand ail prmclpal mterest c:ests S

'c:harges and expenses of; and mcrdental to, any such’ redemption or- tra_nsfer and such =

o 'amcunts shaft be sacured by thrs Deed as part of the: Secured Laabrlrtres

U185 -'-;'-::._'PRQTEGTION OF'TH-IRD PARTIES S

e :_'-NQ purchaser martgagee or other ;:rerson deatrng wrth the Lender any Recewer or any Delegate'- : -' o

. shalibe conceme'd to: e”q”'re

B -'-_'-'{a}. :-'whether any of the Secured Llabllmes have become due or payable or. remam unpard or :"
% -'..”undrscharged e e e . L o

o '_('_b)-_i_- | whether any powst the Lender a Recewer or Delegate is purportlng to exerclse has e

S '-become exercrsable or is: hemg properly exerczlsed Ur
SR : : {’;‘;'}} _'hew any mmney pald to the Lender any Recewer or any Delegate 4s to be applled



L 1E8 .'_FréivftscEs Sl

' _Each Recewer and the: Lender is entrtled ta aii the rrghts powers pnmleges and rmmunitres'.*” -
: '-'Gonferred by the LPA 1925 on mcrtgagees aﬂd rece;vers g - : : R

asT '-No LIABILETY AS MORTGAGEE r:m Possrs,ssrou

_.'__Nerther the Leﬂder nor. any Recewer o Deiegate shall be 1rabE>e by reason of entermg into
possession” of a Secured Asset or for any othér reason; tu account ag mmrtgagee in possessmﬁ SR

in respect of all or any of the. Secured Assets; nor- shall any of ihem be liable for- any fosg.on '

- realisation of, or for any act default o omission for whlch a mortgagee in pﬂssesslﬂn mlght be T S

i hable

A58 CONCLUSM—: DISCHARGE TO PURCHASERS

o j'.The rece;pt af the Lender or any Recerver or. Delegate shail be a concluswe d:scharge toa f o

-__'.purchaser and, in making any sale or other disposal of any of the. Secured Assets of in making '
CUUENY ac:zursrtron in the exercise of their respectwe powers the Lender, and every Recewer and_:- S

S Dekegate may da so fcrr any ccmsrderatrcm lf‘l any manﬂer and on any terms that it. thmks i t
159 RIGHT QF APPRDPRIA'ITEGN '
ey ZfTo the extent that

o W the Secmed Assets cnnstrtute Fmancral Got[aterai and

i_:'(ii) thrs Deeci and the obllgatlms of the Borrower under ;t ccmstrtute a Secunty_' o

Fmancraf Collateral Arrangement

g __the Lender shalf have the nght a’e ahy tlme after the securtty canshtuted by ’t’ms Dsed has E e
" becorne enfarceable to appropiiate all'orany. af these Secured Assets in"or toward' 'the'_ R T
payment or: dzscharge of the' Secured Llabr |es m any arder that ihe Lender may,_ it FER

o ‘absolute discretion, determine.

o {b) 1-_"_The vaiue 0f any Secured Assets appreprlazed ln aocordance w;th tms clause shail be

= (l) _'in {he case of cash the amaunt staﬁdrrsg to the credlt m‘ each m‘ the Berrawer’s B

o __'acmunts with any “barik, fmancrai mstltution or: c’mer person tagether w:th any_] -
: _-;'aocrued but unpard mterest at the trme the nght of appmpnatron is exercrsed and

o (u) Cin the case of Investments the mamet price cf those mvestments at the time: the- PR
o Py _rlght of appmpnahon is exercrsed determmed by the Lender- by reference toa - S
. recognised. market mdex or by any other meﬁhod that tha Lender may selact o

o (ingd udmg mdepenudent va uatrcmj

: _{c}'__:_The Borrawer agrees that ‘the methods of va[uatlcn prav;ded fﬁr iti. th;s clau_se are_:_._-'-
commercrally reasonabte forthe purposes of the Fmancral Collateral Regulatlons R TR

ote Rs;em,a; 2

S8 '-::_.Z_Appomm&m s

S -_Z.At any trme aﬂer the secunty c:onst:tuted by thIS Deed has become enforceable or at the requn-:-st - :
of the. Borrower the Lender may, without further notice, appoint by way of deed, or othemrase T R

- writing, any one or more persons to be a Recelver of all o any part of the Secured Assets. .

24



62

o _.The Lender may, wrthout further no’tlce {subject 16 sectlan 45 of the Inselvency Act 1986 it the _. S
© case of an- admlmstratwe receiver), from time to time, “by way of deed, or otherwise in. wrrtmg, '

= :RE‘MOVAL

remove: any Recewer appomted by it and may, - whenever it thmks fit, appoent anew Recewer in .

S "-:_:'5-_'_'-_the place of any Recewer whose appomtment may for any reason have termmated'. i

o .fThe Lender may flx the remuneratron mf any Recerver appamted by lt wdhaut the restrlctlons L
S 'cantamed in ‘gaction- 1{39 of the LPA 1925, and the remuneratton osf the Recerver shali be 2} debt SRR
: secured by this- Deed to the extent not Utharwrse drscharged R R

164
o __'The power to appolnt a Receaver r;cmferred by ihrs Deed shail be in addltron to atl statutcary and' L s

- ather powers of the Lender under the insoivency Act 1986, the LPA 1925 or otherwise, and shali SR
be exercisabla Wtihﬂut the restrratrons conta;ned -in sectlons 103 and 109 oi‘ the LPA 1925 orn B

i REMUNERATION

POWER DF APPOENTMENT ADDITIONAL TO STATUTDRY POWERS .

e 'f-otherwrse

'." fo The power to appnmt a Recewer {whether canferred by thls Deed ar by statute) shall be and S
e remain, exercisable by the Lender dasplte any pnr}r appcmtment in respect of aﬁ or any part af---'- S
- the SecuredAssets ' : R R . B
186

SRR Any Racerver appomted by the Lender under tms Deed shail be the agent of ihe Bormwer and - S

. PGWER OF APPOINTMENT EXERCESABLE DESPITE PR OR AF“F‘OINTMEI’&ETS

AGE NT cm THE BGRRQWER

e the Borrower shall be scieiy respcnsrbie fur the contracts engagements -acts, “ormissions,

- defaults, losses and remuneration of that- Rec:erver and for fiabilities incurred by that Receiver. - S L
o The agency of each Receiver shall continlie until the Borrower goes rito I;qurdat;on and after that :_ R
. -_the Recewer shall act as prmmpal and shall not beﬁome the agent of the Leﬂder S

At POWERS oF RECEWER B

S

GEMERAL i S

....{ai) Any Reoewer appmnted by the Leﬂder under thrs Deed. shail in addmon to the powers' S -
S canferred onit by statute have the rrghts powers and dlscretlons set out m clause 1 ? 2 to I

: "-'__c:lause 17‘ 23..

o (b) ';A Recewer has aii the nghts powers arrd dlscretrons conferred c:n a recewer (or a receiver

U AY335911.6058, V. 1.

- and manager) under the LPA 1825, and shall have those: rrghts powers and- discretions

~ 7 conferred o an admsmstratwe receiver under the Insolvency Act 1988 whether lt rs aﬂ R R
o .admmlstratwe recewar or not.” R i e

e there is.more than one. Recewer haldmg oﬁzce at the same tlme each Recewer may o

Rt (unless the ducument appomtmg it states otherwrse) exercise allof the powers c:cmferred'
L on a Recerver uncier this Deed rndwrcfually and to the exc{usmn of any other Recerver

.__:(d}'"'_. : Any exerczse by a Recewer of an!_r,r of the. pawers grven by el ause 1? may be cnn behaif of;'?.'

S _"_the Bcrmwer the: diFEGtQI'S of the Borrower (m the f;ase Uf the pawer camamed m clause : ;
o _1? 15) or rtseif : ; _ R S



s .-.”1?:_'2::.. :

_ _REPAIR AND DEVELOP CHARGED PRDPERT!ES

o '-A Recewer may undertake or complete any warks of repair aiteratlcm bu;lcﬂng or deveiopmenf.'ﬂ‘ L

'on ihe Charged Propeities and may - apply for and Tiaintain -any pianmng permission, o
-:;devefapment congent, bulldmg regulatmn approval or any othef perm;ssmn cansent or Ilcence too

i carry < out any of ihe same.

g (b} 3'_ A Recewer may dlscharge any such person csr any sur:h persc:n appcmted by the R

'GRANeT aRr ACCEPT' sunaem:nms OF LEASES E L

.'EMPLOYPERSGNNEL ANDADVISERS . i

-""(:a')' : '{A Recewer may prawde semces and employ sr engage any managers cﬂlcers servants L
SR '.-'contractcrs workmen agants other parsonnei and. prcfesslenal adwsers on any terms R

_ _aﬂd subject to any coadmons that it thmks fl’E _ L

Borrower S

MAKE AND REVOKE VAT op'noms TO TAX o

o A Recewer may make exercrse cr revcke any VAT Gption tc tax asit thlrzks f1t g

'REMU NERA‘T.E-DN -

S charges and expenses meurred by It) that the Lender may prescrﬁbe or: agree w1th !t

o

o Possassaon B S

o : A Rece;ver may Iake mmedaate possessacn of get in and reaiise any Secured Asset

A Recewer may carry oﬂ manage develop, reconstruct amaigamata or dwersify or com:,ur i o e
o ._'carrymg on, managmg, deveictpmg, reconstructmg, amaigamatmg or dwers:fying the busmess of_ [T

MANAGE OR RECONSTRUCT THE EGRROWER -3 BUSINESS

o the Borrower

AR A Recewer may seli exchanga conveﬁ mto money and reaiase aIE or any of the Secured Assets R

- "__m respect of which it is. appoifited i any manner {mcludmg, wﬂhaui lirnitation; by publrc auction o

Coor prwate sale) dnd generally on any. terms and conditions ‘as it thinks fit Any sale’ may be for o
any: “consideration that the. Recewer thmks fit-and & Recelver may pramote, oa‘ oancur m

| DESPOSE‘ oF SECURED AssETs

e 'g:romotmg, a company to- purchase the Secured Asaets fo be seld

_SEVER FIXTURES AND FITTINGS ;'-'.: e

' '-f_ A Recefver may sever and seil separately any faxtures or ﬁitmgs from any Charged Property;

e _thhc;ut the consent af the Borrower

i '::'I_A Recewer may sell 3”‘3 35339” Ef“ or BI’IY of the Bomk Debts in respect of whi _h':t i appmnted m_ | R
v any manner am:i generaily on anyterms and cnndltloﬁs thai ii th;nks fite o

8 4133-5911:6056, v, 1

. SELL BDGK BEBTS

ﬁ'::_;-._A Reﬁewer may grant or: accept Surrenders cf any leases ar tenanmes affectlng any Secured_.i_;
--.Asse’r an any terms and subject te any condlttons that 1t thmks fzt B e S

'.A Recewer may charge and recetve any Sum hy way of remuneratlon (m add{ti()ﬂ tc- aH ccsts S



S7As MAKE SETTLEMENTS

o A Recerver may settle adjust refer to arbltratlon compramise and arrange any c;iarm account
' -'_;;dlspute questlcn or demand with' or by any: person who cla;ms tc be a credrtor of the Borroweri R

- or relatmg in any way to any Secured Asset S S S Dol

AT ':LEGAL AGTEQN &

"".:_A Recewer may brmg, prosecute enfarce defend and abandarl all achcms surts and

-"VALlD’REéElﬁTs' s

A Recewer may gzve a valrd recmpt for all monies and execute alt assurances and thmgs that_"'__" s
e may be proper or desrrable far reallsmg any of the Secureci Assets - S e

S ':_'-proceadmgs in reiatrun to any of the Secured Assets as it thmks frt

i A Recewer may make subsﬁtutrans of or mprovements tc 1he Equ:pment as rt may thmk: s

IMPROVE THE EQUIPMENT '

e expedrent

ROT A Recewer may make cafls condltmnally or uncondntlonally cm the members of the Borrmwer m B I
'-“-'-_.'_respect of uncatted capitaf with {for that purpose and for the. purpose of enfarcmg payments ofi-_'. '_
Cany. calls 80 made) the’ same powers. as ‘are conferred by the artxcles of assacratmn nf the o

: Borrower on nts dlrecmrs i resper;t of calls authorzsed tc be made by them - L

Soorar

- AReceiver may, if it thinks fit, but without prejudice to the indemnity in clause 20, effectwith any =
_tnsurer any pcalrcy of msurance elther in-ligu or sattsfactlun of, or m addltren t0 the msurance_ .

MAKE cAr_Ls orrr BC‘RRQWER MEMBERS

_INS_'L.I_RE:.:__.-__ S

e -requnred to be mamtamed by the Bo:'mwer urrder this Deecﬁ

: ‘Sussml-ARlF.s.

A Recewer may form a sub&drar}r cf the Bormwer and tfansfer tn that subsrdlary any Secured.' S
_Asset R _ 8 S
fBURRow

A Recelver may for whatever pum&se |t thlnks flt false anci berrow maney erl:her unsecured or _
jon the gecurity. of all oF any of the Secured Assets in- respecﬁ of which it is appomted on any Sl
~terms that it thinks fit (rnctudmg rf the Lender consents terms under whrah that secmlty ranks oo

o {'lprlorrty to Ehrs Beed)

: REDEEM PRIOR SECURITY

A Recewm may redeem any prth Secunty and settle and pass the acmunts t@ whlch the- gra

e Security relates. Any accounts so seftled and passed shall be, in the absence of any. manifest’ =

error, c:ancluswe and binding on the: Borrower, -and: the mories: so pa|d shaii be deemed to be an'; g o
s expense properly mcurred by the Reﬂewer ' 2 g : : S

721

A Recerver may deaegate lts powers i accordance wrth thrs Deed

L ansasgiieose vl

DELEGATHDN ._.:-_'..3;1:_ :




Mz

ABSGLUTE BENEFICIAL OWMER

A Rece[ver may m relatmn ta any c:f the Secured Assets exermse all powers authonsatlons and

: rights’ it would be capabie of ‘exercising -as, and doall those acts and’ thmgs an absalite _
o beneﬁmal owner could exercise or-do, in the 9wnershlp and management of the Se{:ured Assets

s

' ;or any par‘t of the Secured Assets .3- el

INCIDENTAL FOWERS

G A Recewer may dD any ather acts and thmgs that |t

(a')' :__ may consu:fer deswabie ar necessaw for reahsmg any mf the Secured Asseis

= : (b} may consmer mmdental or conducwe to any af the rlghts ar pawers cenferred cm a

Recewer under or by wrtue mf thls Deed or law or PR

o ""'(_c_}"_ ' _l_a_wful-ly;may Q_r.;an_cfo as_ iager-rt fpr_-th_e__B.q-rrg-wer. B

o in, - .D[.:'.,IILEGKT.IO&-::"-:.' -
:jE_ :The Lender ar any Recewer may de egate {el’cher generally or spemﬁcaliy) by power cf atmmey.
- or iri'any other mariner to any persen any right, power, authority or discretion conferred on it by o

thls Daed (mcludmg the power of attarney granted under clause 22 1) : - R

o : The Lender and each Recewer may make a d&fegat;on on the terms and condltlons {lncludmg--"_-_-_;'_.._' .:::_' o

DE.L'EGA.TIQN '

; TERMS

S the| pewer to sub- de;egate) that it thinks fit.

S Mezther the Lender noe: any Rec;ewer shail be i any way hable or responssble to the Borruwer far-f f-
“any loss or. Ezablhty ansmg fram any act defauit omzssnon o misconduck on’ the part of any S

-meuw S s

E -Deiegate

RRLT

e

: -_'APZPL'tcATiQN'G# .PRG&EEESS* o

ORDER OF APPLiCATIGN GF PRDCEEDS

' -'.'AE& momes rec:ewed cr recovered by the Lender a Rec:ewer or a Delegate undef thrs Deed ar m'-_'_-: e
_ _cﬂnnect;on with the realisation or enforcement of all or part of the security constituted By this.
- Deed (other than slms received under any Insurance Pohcy} ‘shail (subject to the ciatms ofany 0
S person having’ pnor rlghts and by way' of varzatmn of the LPA 1925} be appllect in the follcwmg: R
: _._-_’order of. pnonty (but wahaut prEJudlce to the Lenders rlght to recover any shortfall frcm the; ERR

B Sorrower)

' ._'__'-_'_{_a_)"-'-y*m or tawards payment of il costs |famht|es charges and expenses mcurred by oron
. behalf of the Lender {and any Receiver, Delegate, attorriey or agent appointed by ity under

o or i connection with this Deed, and cf alt rernunerahon due to any Recewer under or m ST

'connectson W|th thls Deed ' SR : S

(b} in or tewards payment of the Seoured Liabllmes in any order and manner that the Lender-i S

determmes and

S (c) '_-m payment mf the surp us (lf any) to the Barrower or otﬁer person entltled to 1t

T at33 59716086, 'xjr.:'_1 e



s Appnopmmmn

i -:_ _Ne:fher the Lender any Recewer ner any Delegate shaE be bound {whether by wrtue of sectlon o g :
S : 109(8) af the: LPA 1925, which is- vaned accardlngty ar otherwise) to- pay or. appmpraate anyf R
- receipt. of. payment ﬂrst towards interest rather than pnnmpai or otherwnse ln any pamcu!ar order{ S

s '_-_between any of the Ser::ured LlablE;hes RO

183 '-:'ZSUSPENSE ACCOUMT

e '-AH mionies recewed by the Lender a Recelver ora De%egate under thvs Deed {other than sums_ B :
" received under any Insurance Pohr:y that are not gomg to be applled i or towards dlSCharge of Lo

S .-the Secursd Liablhhes)

S _'(s;.- may, at the dlscretmn ef the i_ender Receaver or. De1egate be credlted to a suspense
o _-_account . .. . R _ o

SR (ﬁ'}:':":'shall hear mterest |f any, at ‘zhe rate agreed m wntmg between the Lender and thel_:‘"-'-

s _Barrower and
. : (f_c;) _may be held m that account for so icmg as the Lender Recewer or De!egate thmks fnt

o200 CGSTS ANDIMDEMNITY e

S 201 :.':'C‘OSTS

B jThe Borrower shaH promptty an demand pay to, or rermburse the Lenﬁer and any Recewe" on S

8 -:_ Cafull mdemmty basns all: casts charges ‘expenses, taxes and liabitities of any kird (lnclu. ing,

-'{_Wftheut I:mstatlun tegal prmtmg and . out- of—pof;ket expenses) mcurred by the Lender any
-.'Recewer of any Delegate in. connechon w:th g L - S B

e {fa}::'_-_-f this Deed Qr the Secured Assets

8 (b} '_";'takmg, holdmg protectmg pﬁrfeetmg, preservmg or enforcmg (or attemptmg to d0 50) any.
s of the Lenders 8 Reae:vers ora Deiegates rlghts underthis Deed or- SR

':_3' {c) 'takmg proceedmgs for or recevermg any of the Secured Llabmtles

_'”tcgether wuth mterest wmch shall accrue. and be payabie (wrthout the need far any demand for o S
L payment betng made) from the date on wh ch the relevant cost, chafge ‘expense; tax of fiability -~
- drose. until fulf. cdlscharge af that” cost, charge expense “tax or Eaabanty (whether before or. after S

' o Judgment hqmda’aoﬂ wsndmg~up or admmlstratrmn nf the Borrower) at the rate and in the manner S
S 3_55)emfled in: the Facmty Agreement ST . : e RS

202 lnnEmmw

' 48} -._':_The Bormwer shall mdemmfy the E_ender each Recewer and each Deiegate and thear

respective emptoyees and agents agamst all: nabilmes costs;” expenses damages and o R
- losses (including but not limited to- any direct, Aindirect or consequenha Iosses Josg of o

C o profit loss of- reputat;on and -all-interest, pena]tnes and Iegal costs {cal lculated cm a-fult O

-'mdemmty basis} and all other prcfessaonal ‘costs. and expenses} suffered or mcurred by Sl

- _any of them ansmg out of or m conﬂectaon wnth

it) :'_'the exerc;se or: purpor‘ted exercise ) of any of ’ehe rights powers authonueg of B
' : _dESCFetIGHS vesteﬁ in them under th[s Deed or by law n: respeet cf the Secured SRR

L Assets

' '_'(_'ifi):'__._' takmg, holdmg, pmfectmg perfectmg preservmg or enforcmg {or attemptmg to do. R s

-_--so) th& secunty consﬁiuted by this Deed or
o PG



"__:-.(Ei'i') any default or delay ;:;y the B(::rrower in: perfcsrmmg any of ;ts obligatxons under 1h|5'_ B
: Deed ST o : R

' 'j [b) .-__':';Any past aty present employee or ageﬂt may enforce the terms ccf thls clause 2D 2 sub;ect'-"'{'- : o
L tD am:t ifi accordance Wlth the prows&ons of the Contracﬁs (nghts of Thlrd Parﬂes} Act oS
S 211 .'FU'R?H'ER'ASSURAMCEF .

s 212 : 'The Borrower shal[ pramptly, at its own axpense take whatever actu:m the _Lender or any -
e '.Recelvermay reasonablyreqwrefor R R o o S '

: _:'.'(a) creatmg perfectmg or protectmg the securlty created or mtended to be created by thls ey

by :'.:facﬂltatmg the neahsatien of any Secured Asset or

. (c) 'facllntatmg the exerczse of any ﬂght power autharlty or d[scretlon exerc:isable by the-
Sl Lender or any Reoelver in fespect ef any Secured Asset : S : sl

oA mciudmg wrrhmut hmttatacm the executnon of any’ mortgage transfer ccnveyance assagnment ori
e assyrance of all or-any of the assets fermmg paﬂ of {or mtanded to form part of}: the Secured : R
-:_'Assets (whather to the Lender ortoits: nommee} and the gwmg of any notice; order or d" ction o

and the makmg of any fmng or: reglstratian whn::h in any such case the Lender may cansnder R T
g 'necassary ar deswabie o : SRRSO : : R R :

2 'pmﬁ oF mogmv-»; '
- _': o :22'.-'1:'- o -_._.Appommem OF ATTORNEYS
' Ey way of secunty, the Borrower wrevccably appomts the Lender every Recewer and every S _
S Dekegate separatety to. be the attorngy of the Borrower and i its name; on ts behaif and as Jts L
e aci and daeﬁ ’to exenute any documer;ts and do any acts aﬂd things that : o
8 (a) : '_the Bofrower is. required to execute and clca under thzs Deed or
B Si(by "_any attomey deems proper or. desarabie in exermsmg any c«f the mghts powers authontiesf" Lo
o and dascretlons conferred by tms Deed or. by an cm the Lender any Recewer or any S
: ._:.De|egate ' S . . ; S o ; . o
L 22.2 ::3 _:RATlFrcmoN DF ACTB oF ATTQRNEYS
: _'The Borrower ratlfles and Ceonf rms ancE agrees to ratrfy and cr.:nﬁrm anythlrxg that any of its. -

_ attmmeys may do in: the pruper and lawiul exercise, or purported exercise, of all Di‘ any of the o
o r[ghts pawers autharmes and dlSCI’e’ElGHS referred toin clause 22 1 B T

' : 231 B Subject ta clause 30 3 at the- end of the Secunty Permd the i.eﬂtier shall at the request and S
PO '-':'__cast ofthe Barrower take whatever actlan is: necessary tor BT S

o (a) . release the Secured Assets frc;m the secur[ty constrmted by ihrs Deed and S
: by i reass:gn the Secured Assets ic: fhe Sorrower

413359116086, v. 1



- As.s-l'GNME'NT-'AND T;RAHS’#ER-"_ S

Assrsumsmm LENDER S

- '_(a}'ﬁ' At any tfme wnthout the consent of the Borrower the E_ender may 3531gn or transfer any or . '55 o

Uy The Lender may disccse to any actuai or- proposed asmgnee or. transferee any.'”__'__ L
S -mformatmn i its _possession that relates to the Borrcxwer the Secured Assets and thls R

The Borrower may rzot as&gn any of ltS rlghts Dr transfer any of zts r[ghts or cbngatrons under:--_ : w

S '__aEE of lts rlghl:s and thgatmns under thls Deed

:-'-"-'_.Deed that the Lender cﬁnssders EPPFUP”E“E S

' ASSIGNMENT BY BORROWER

g this Deed.

: 'SE'T.:&FF' s

:LENDER s RIGHT GF SET-OFF

i The Lender may at any tlme Setoff a any Ilabrhty of the Borrower to the Lender agamsi any hablhty CE

" of the Lender to the Borrower, whether either liability is present or future, liquidated or -~~~ -

S unhqundated and whether or hot either Eabrhty arises under this Deed. If the: hablhtres tobeset oo
coff arg expressed in’ d|fferent currenc:tes the Lender may convert eiiher Izablhty ata market rate RO, o
ot exchange for the plrpose of set-off. Any exercise by the Lender of its rights under this clause .

o 25 shall not Jimnit or affect any other nghts of remedles avanable to [t under thls Deed or.-._f'j'-_'_'_ _'

2.3 E

otherwxse

Na-o-su&moh To3.si'E'T"0.F'i.f.-- P

'EXCLUSIGN GF BORROWER S R[GHT GF SET-CFF

: The Lander is not abltged tu exerczse lts nghts under clause 25, 1 lf however |t does EXEI‘CISBS_--:-
o those nghts it. mus!: prompﬂy mtn’y the Borrower of the set-oﬁ that has been made '

o g 'ﬁdl payments made by the Borrower to the Lender under thls Deed shail be made in fuﬂ wrthout- S

R tax as reqwred by an)

o280 _.AMENE:MENTS WANERS A:ND CONSENTS

oma

"'AMENDMENTS

WAWERs ARD cousems

7 any set-off, cauntercta[m dedustlon or wnthhuldmg (other ?han any deductron nr wﬂhhetdmg c:f S

: No amendment of tms Deed shaﬂ be affectwe unless it ls |n wr[tlng and slgned by or an behalf i
_-of each party (or |ts authorlsed representatwe) I o :

S _Ea_): '_"A wawercf any nght or: remedy under this Deed or. by aw or any consent gwen unc{er th|s- o

i Deed;. =3 ﬁniy effective if given in wntmg by the: wawmg or. canseﬁtmg party and shaii hot ._
- be deemed a waiver of any other breach. or default: It only applies in the circumstances for

- which it is gwen and shatl no& prevent the party gw:ng |t fmm subsequentty relymg cn the'

- relevant prowsmn

- {b} 'A faliure or deiay by a party tn exermse any ﬂght or remedy prowded under thls Deed of _
U by law shail not constitute a waiver of that or any ‘othier right or remedy. prevent orrestrict

o '4‘1:33--59-1"1;-}5365:5,_v‘.;'T S

oy further exercise of that or any other rrght or remedy o consfitite an eleation to affirm : e



263 RlGHTS AND REMEDIES -

ﬂ"[IS Deed ch smgle ar partzal exermse nf any nght or remedy prowded uncier th|s Deed Dr':'___" - s
by law. shall prevent or restrict the further exercise of that or any other right or remedy Noo oo

electmn to afhrm this' Deed by the Lender shatl be effectlve unlass [t rs in wrﬂmg

"-"-The nghts and remedles pmvlded Lmder thls Beed are- cumulatwe and are’in. addmon ta and not:__. S
. 'excluswe of; any rrghts and remedﬁes prowcﬁed by Iaw . : D e

SEVERAMEE o
SEVERANCE

I any pmws:on (ar part of a prowsuon) of ‘this- Deed . is-‘or- becomes invalid, illegal or
- unenforceable, it shall be deemed modified fo the mmfmum extent necessary tc ‘make it valid,

" legal and enforceable. if such miodification is. not posslbte “the relevant provision. (or patofa -
[ f.'pravts:cm) shall be deemed deleted: Any modification to or deletion of a provision {or part ofa s
o provision) undef thls clause shall not affect the teganty, validlty and enforceabnaty of the rest of- S

g thlsDeed R L R R : : S

- C-du_m*rsnmms- D

CQUNTERPARTS

- (a) -ThIS Deed may be executed m any number of ceunterparts each of whlch when' axecuted - St
o and: delivered shall: coﬁsiltute a dupllcate ongmaf but aII the cnunterparts shall togetherr- '

S constitute one deed.

e _ '(b)'-"" . Transmsmon of the executed Stgﬁature page of a counterpart c)f thes Deed by fax or ema;l' '

g 291 o 'THIRD PARTY Rersms
e (b} The nghts of the Darttes to rescmci or agree any amendmeﬂt or wawer under ”“3 Deed are:.-'_' o L

o ag

- oin PDF, JPEG. or; other agreed format) shall take effect as deli ivery of aﬂ executed;_: L
'_'_"_.-_.'counterpart of this Deed, If gither method of- detwery is adopted witholit. prejudme tothe oo

- validity of the: deed thus made each party shall provide the Qihers wrth the mngmal of such- o
counterpart as soon as reasonably poassble thereafter B e

= (k:)__-""':_"'Na caunterpart shaii be effechve unt;! each party has executed and detwered at iaast one-' S

: o counterpart

_-:._TH[RD PARTY RIGH’I‘S e

.f"(:a:}'.':_' .._Exc:ept as expressty provided elsewhera in thls Deed & person - who' i is not a. party to th|s o
S Des&d shail not have any r[ghts under the Contracts (R:ghts of Thlrd Parties} Act 1999 to
“enforce, or.enjoy the benefit of, any tenm of this Deed. This does not aﬁ‘eci aﬂy rlght or

5 ;-remedy of a thlrd party whtch exlsts cnr rs avazlable apart from that Act

- noi subject tor the mnsent af any other persen

FUR&H&R p‘Romsms” T

jmnepswnsmsscumw e

' 'The secunty conshtuted by thxs Deed shall be m addman to and mdependent of any ether " s |

S :secunty or guarantee that the Lender may hald for- any af thel Secur&d L{amsrh»eﬁ at any trme Noi s
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o3

e (a). '._the Lender or I’ES nominee may retam ihis Deed ancf the securaty created by or undEf it '_ e
b fﬁcludmg all certlﬁcates and: dacuments relatmg to the whole or any. part of the Secured
L Assets, fcr any penod that the Lender deems necessary to provide. the Lender wuth :

: : priar secunty hetd by the Lender over the whofe or any part Df the Secured Assets shaEE merge m_.'_ - &
. the securety c:reated by th is Deed e : TR RN :

t:ommums s&cumw

_. '..-:".;The securtty constrtuted by thrs Deed shail remam in fu!l force and eﬁect as a contlnumg secun{y'} : S
- forthe. Secured: Llabtlatles desplte any setttement of aecoum or mtermecttate payment ar oiher RO
matter or thmg ureless and Lmtli the Lender :isscharges th:s Deed in. wntmg : 8

: DPSCHARG’E CONDITIBMAL

Any release dlscharge or settiement betweer‘l ’the Borrawer and the Lender sha!l be deemed P

: -'_'jcondltranal on no payment or gecurity received by the: Lender in respect of the Secired Liabilities o
bemg avoided, retduced or -ordered to be refunded under any law relatmg 1o msolvency,_.' EDS
o -bankruptcy, wmdmg up. admlmstrat:on rece;versmp or other»mse Despﬁte any such release St
S dtschargeorsettement S . i _

S .'secunty agamst any such avmdance reduc:tlon or order faf refund and

S : by the Lender may reccwer the vaFue or amc:ur;t c:»f such sec:unﬁy or paymeni frcm ﬁwe"f

_GERTIFICATES T

O o A certlftaate or determmatlc)n by the Lerlder as to any amount for the tlme bemg due to it frﬂm_ ': :
T the Borrower under this' Deed- and the- Faczlsty Agreement shall be in the absence ef any'__;:'

306

_;”-Nohmthstandmg anythmg to the contrary in thrs Deed ne;ther the obtammg of a moratorium by' e e
" the Borrower Under schedule A to the | Insolvericy Act 1986 ner the doing of anythmg by the-;. S
L '.':_'-.Bgrrower with a view. to- abta:mng such’ a mcr&tonum {mcludmg any prehmmary demsr@n Gr PR

' manifest ermr conclumve ewdence czf tha amcunt due
: CDNSOLIDATIGN B

The res’mct:on on- the rrght of consohdatlon contamed in sectlon 93 uf the LPA 1 925 shaﬂ nat'-_ S
apply to this Deed . T o :

: SMALL. coMPANY mommRmM

_"_f-.-_muestrgation) shalt be, or be canstrued as:

e an even’f under this. Deed whrch causas any ﬂoa‘tmg charge c:reated by thss Daed to o

g _crystafﬁase

S (b} _:'_an evenf under ihis. Deer.:l whﬁch causes any: restrsctzon whtch wouEd not other\mse appiy to_ B

. Any notice or c-t-_r-;-e,e_iw-m:r_ﬁu_maﬁ_@n' given to a party under of in Gonnection with this Deed shall

b

o 4iazseiteose v

-:-_'_be mposed can the disposal of any pmperty by the Borrewar or .' '

ECE '_-a g_rpunci-rund._e'_r_ th‘ss. _D_'e_e;i for the ap_pc;n.tment ofa Rec_eef‘_"eﬁf: S
-ﬁ"Ncnc:Es

'DELWERY



(@) inwiting

S L (b} ;'.'dehvered by hand by pfe pafd first-class posE or other next workmg day delwery serwce Dr
sent byfax and : : RS : B '

: 3”:'.:_:-.'{“})_:': ."..-.E%?nt o e
s _:('_E}. tha B.o.rrcwer at.
: .::_ .'_.Better Bathroams _(UK) LlFﬂItEd chnzon F’ark Greenfold Way, Letgh Lancashire
'-_:'_WN?SXH S _ S
g8 .':-.Fax (none pmwded}

j:rAttentron The Managmg Drrector

L) the Leﬂder at.
Rnxar Group Lsmﬁed Hamnett House GlbbEt Street Hanfax HXE BAX

: Fax {none prov;deci)

"'Attentton Dawd Ian Dullen

'_ar ta any other adciress ar fax number as 15 netlfued in wrltmg by one party o the other ' i

fmm tlme to time.

M2 RECEIPT BY Bonnowen

o _'Any nu’uce or other mmmumc:a’non ’that the Lender gwes ‘ta the B@rrewer shaﬂ be deemed o _ii-f. o

_have been recelved

3"_'( ) ;f dehvered by hand at the tlme nt s left at the relevant address

on lf pﬂsted by pre patd flrst—class post or other next workmg day dehvery semce on. the-_ L

e seccmd Busmess Day after post;ng, aﬂd

o '_( } [f sent by fax when reoewed in Eeg;ble farm

L ' -'_A noﬁce of other commumc:atron grven as descrlbecf in clause 31 2(3} or: clause 31 2(0} on a. dayi R
' "'.-'that is riot & Busmess Day or. after nnrmal busmess hours m the: pEace itis. recewed shali be R o

- . : deemed to have been recewed ora the next Busmess Day
- 4 e R RECE!PT BY LENDER

S _Any nottce gr other commumcatton gtven tca the Lender sha!i be deamed ’cc have beeﬂ recewed ; : |
S onky on actual recmpﬁ ' e : B . R

A '-'SERWCE oF PROCEEDIMGS

» Th!s cEause 3? does noi apply fo the serv;ce of any proceedmgs or other documents m any iegal-_ :
o acf{on DI‘ where apphcable any arbntratton or crther methad of d!spute resmlu’uon S

5 No NDTIQE B'f EMAIL

A notlce or other commumcatlon gwen under or |n connectlon thh thts Deeci |s mt vahd If sent. B =

i by emaul

L 4133801 1;'«6058':| L B S



320 GOVERNING LAW AND JURISDICTION

o321 eoveiaﬁmetm': e

g " ."Thts Deed aﬂd any dlspute or clalm (|nctud|ng Ton- contractual d!sputes or. clarms) ansmg out of_--.___- _' _
o or in-connection with it or its subject matter or formation shall be governed by and ccnstrued i

o --'_eccordance wrth the Iaw of Engtand and Wales el

g Each party trrevocably agrees that subject as prowded below the courts of England and Wales'_ B
- oooshall have exclusive Jurrsdrctron over any dispute or clairri (rnctudrng non- oontractual dlsputes orn . S
s ctatms) arising out of orin connectton with this Deed of its’ subjec:t matter or. fermatlon Nothing in T
-~ this clause shall hmrt the right of the Lender to take: prcceedmgs agemst the Borrower in-any

B other court of competent Jurredrctren rior shall the taking of - preceedmgs in: any one or mere_‘ o

o o ;urrsdrctrons preclude the taking of proceedmgs in any other Jurrsdrctrens whether concurrently or s

e : __:not to the extent permrtted by the Iaw of such other Junsdlctron

s 323 OTHER SERViCE

'-_-The Berrower ;rrevocably c:onsents to any process |n any lega actlen or proceedlngs under'f__-_ - : _
s ~clause 32.2 being served on-itin. accordance with the provisions of this Deed relating to servrce--.-_": DR
" of notices: ‘Nothing contained in thls Deed shall affect the rlght to serve process m any other-'- R

o ""manner perrmtted by law

A3 IB086 v T S
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Schedule 2 Relevant Agreemems
Type of ccntract [DESCRIBE CONTRACT]
Date {DATE OF CGNTRACT} e

Parties [SET OUT PART]ES TO THE CONTRAE.T]



..Scheduie 3 N.t.)tic.e .':'l.l’.ld éckn&ﬁiedgéﬁent Reievaﬁi: Agreement.
| & Part 1- Ferm cf notice E'Z . :?I'
o _1._'-[cm heao’éd notepaper of fﬁe Barmwer]. S
 [NAME OF SGUNTERPARTY] -
o -::_;.-{ADDRESS LINE. 1]
i :: .-i-[ADDREss E_lNE 21
i [P‘O‘S-TCO‘DE}..- .: .:.:. :
: Dear [NAN%E OF CGUNTERPARTY] o - | S
. Bebenture dated [DATE} between [BORRGWER] and {LENDER} (Lender] (Debenture)

- '-:_-'We refer to the EDESCRIBE RELEVANT AGREEMENT} (Contract)

L ':Thls letter constftutes nctlce to you that under the Deben’tur‘e [(a copy m‘ WhiCh is aitached)] we have-

[Ghaf'ﬁe':i QR HSSIQHEd bY Way cn‘ secunty } tc [LEN{EER} (Lender) ali aur mghts m respec:t af the Contract S

- We con'f" rm that

- _ -"'We thl remam hable uncier the Cantrac’t to perform ali tha obllgatxons assumed by us under the"' L
g ':f . S -_Nelther the Lender nor any recewer or delegate appcrmted by the Lender wul at any ttme be S

= under any oblrgataon or !laml;ty to you under or m respect of the Contrac’t

o -Neuther the Debenture nor thls noﬁce reieases dlscharges of othefwgse affects yQur hab;tuty and'”“-_'
__:obhgahons in respeatof the Contract ' SR i SN AR L e

s Subject m the abﬂve we wut! remam entlt[ed tD exerclse all au;* nghts powers and dlscrehons under fhe- '

- Contract arid you may continue 1o deal WIth us in relation to the Coritract- and gwe notices under the S g o
: . Contract to us. un[ess and until you receive wrltters natice ‘to the: contrary from the Lender Thereafter, all = - .
such nghts powers and d}scretaons shall be exercisable by, and notices shall be given to, ihe Lender oras .
e directs and we will cease to have any r1ght to deal W|th you ln retat:on to the Contract and you must deal e

gnly wnh the Lender

'F’lease note that we. have agreed that we Wlll not amend or. wawe any prewsmn of or. termmate the'-"-'::-f_._' 3

S Cantract wﬁhout the prmr wrsiten consent of the Lender

o ";:.'The mstructmns m thls raotace may only be revoked or amendecf wnth the przor wrttten ccmsent of the.'-' S

Lender

"'_Piease conﬁrm that you agrée fo the terms of this natzce and to act in: accordance with its prcwsuons by'__ e

s sendmg the attached acknmw[edgement to the Lender at [ADDRESS OF LEN DER] vmth a copy to us

: _-'_._"_:Thls notlce ‘and any d1spuie or clarm (mcﬁudmg AOn- ccntractual dtsputes oF claams} arlsmg out of or m:. R _' e
- cohnection’ W|th it-at its: sub;ect matter c)r fcrmatlan shail be gﬁverned by and construed m accordancej L e

. 'w1th the law of Eﬂgland and Wates

' __"_-'-Ycurs snm:erely° o



BT R R R e B b i B B S i A e e e

o INAME g’;:;é;‘:_isz_éjbwzﬁ;;.['"____:_'_..5'.-. o

Partz Forrn afacknawledgemeng i

= [On headed notepaper of the counterparty]

o '_-[NAME OF LENDER]

._.._..__:,.[ADDRESS uweu.- o
= :{ADDRESS LiNE 2]

" {PDSTCDDEI |

'7;;IDATE}'”' o

: '..._'_Dear {NAME OF LENDER]

R aebenture datect {DATE] between [BORROWER} (Borrower) and [LENDER] {Lender) {Dehenture)

'. g :We cgnﬁrm recelpt from the Borrower Df a natlce (Notn:e} dated [DATE] af [a charge GR an assrgnment 8
o -_by way of secumy ] of ali the Borrawers rlghts undef {DESCRIBE RELEVANT AGREEMENU (Contract)

B ETerms defmed m the Notace shali have the same meanmg when used in thss acknew edgement] e .' o

-"We conflrm that =

e : We accepi the mnflrmatlons and mstwctaons contamed Jn the Mottce aﬂd agr‘ee ta compfy WIth.-: Do

o -the Notlce Ci

e There has been no arnendment wawer or reiease of any nghts or mterests in the Cantract smce'.-f' LT

o ': ' the ciate of the Contract

e CEae -'We wﬁi not caﬁcel avmd release or otherwme aliow the Contract to Eapse wuthsut gwmg the{g--__._-_ R

s -E_ender at least 3{3 days prtor wrltten notice

. e _'.We have not as at the date of thas acknawiedgement recelved notnce that the Borrower has'__ ::_._.
S assrgned ;ts rlghts under the Contract to a third party or created any other mterest {whether by

o _.way m‘ securtty ar athenmse) in the Contract in favour of a thlrd party

(IR : Thﬁe‘ &ende;r_ wzaé_not.in' .any' G'IfGUmSt&ﬁGES:hBVE_ any laabt ity:ln-r‘elatlﬁn_m t.h"e Coﬁtra'ct -

S : - _ :__.'-'_:The Contract shat! not be rendered vond vmdabie or unenforceabie by reason af any ntm~ .

'- 'ci;satosure by the Lender

LU This ietter and any. dlspute or " claim (mcfudmg non- contractual dtsputes or cfa:ms} aiising aut of ar- m_ S
Sl connection wtth it-or its 5ublect matter or formatﬁon shall be governed by anct canstrued in acnordancef.

with the law af England and Wates

_ _..--__-Ymurs s-mce_-rely% e

. 413359116056v i o :

. [COUNTERPARTY] -



Schedule 4 Notlce and acknowledgement insurance Poilcy

Part 1 Form of notlce _

o B :-..[On headed natepaperof me Bormwer]

- ';..[NAME oF ENSURER}

[ADBRESS LINE’l} e

'.".:[DATEI

'- ..-._-_'_____EADDRESS LINE 2]

'i'j."_-_.;POSTCODE]

i Dear [NAME oF INSURER}

Debenture dateci [DATE} between [BORROWER] and [LENDER] (Lender) (Bebenture)

e refer to the [DESCRtBE INSURANCE Poucv AND SPECIFY rrs PDLICY NUMBER; (Pahcy)

_-Th|s letter constrtutas noﬂce it y:}u that under the Debenture [{a copy of Wl"HCh i attat:hed)] we hawe'." :

- [ehiarged by way of first fixed charge to the Lender OR assigned to the Lender, absolutely, subject to a e
- proviso for reasmgnment} all our: rights in’ the Polmy mckudmg all ciaims the proceeds of ail ciarms and. ail'_ o e

A j returns Of premtum in csnnecnou wrth the Pohcy

L .We lrrevocab y mstruct and authonse you ta

_ [Note the Lenders mterest on thE POI!C)# as [DESCRIBE NOTATIQN REQU RED BY LENDER_ o S '
o _'.j'TO BE - ENGGRSED ON POLICY FOR EXAMPLE FIRST MGRTGAGEE”] OR: Name the_'__'_' -
._ Lender as composde msured i respect of tts cwn Separate msurabie mterest under the Pohcy}-
(except in re!atnon to pubtnc Habillt}l and thlrd party |Iabihty msurance) e

Name the Lender as ﬁrst Ioss payee {cher than m respect of any claam under any pubhc Ilablll’cy"_ g
:_-_'and ﬂ"ﬂt’d party]uablhty tnsuranoes) BT S : o R '

' _. Cor’ﬁgly with the terms of any written mstruc’bcns recetved by ymu fmm the Lender reiahng to the g :' :
- _Pohcy, WIthout nottce or reference to, or further authcznty frﬂm us and W[th!:}u‘t enqumng as to the R
o -'-}Z}usuftr;atton or the vaildaty af thcse mstructrans ' R - e

._ g Hoid ai% sums fram nme to tlme due and payable by you tr:r us, under ihe Paircy tn the order of the_: S
e ;'.Lender - S . g L :

ﬁPay of release ail momes to whrch we are eﬂtitled under the Polrcy to the Lender ar to suﬂh_'; S R

o persons as the Lender may dlrect

S e

'--"'Netther the Debanture nor th|s netlce reieases dzschafges or otherw15e affects your habmty and :

D}sclose mformatnon |n relatton ta the Pallcy tm the Lender rm request by the Lender

_'thgatluns in respect of the Pctfcy

S :Subject to the foregomg, you may cgntlnue to deaf \Mth us in relatlon to the Pahcy untsl you recewe wntten 3 -
" “notice to the contrary from the Lender. Thereafter we will cease tu have any rlght tc; deal wﬁh you i

: reiatlon to the Pahcy and you must deat cmly wnih the Lender o



The IﬂStFUGtIBl’IS in thIS natlce may only be revok;ed or amended wrth the prmr wratten consent cf the

..;:_'_Lender

S _'_'Piease confzrm that you agree tc the terms af thss natice and to act m accardance with: |ts prov1s1ens by' e :_' j-:' :-_1_'3. T
PR sendmg the attached acknow|edgement tcs the Lender at [ADE}RESS OF- LENDER] wuth a copy tu us. 8

s "'-.Thas nctice and any dispute or calm (mcludmg m:m contractual dlsputes or clalms) ansmg out m‘ o m'- S

v .cannechon wrth it orits subject matter or fﬁrmatlon shali be. geverned by anci c@nstrued i accardance_’- : :

Lo with the an of Englanr:l ancl Wales.

S ;Yours smcerety, Th

L Partz Form of acknowledgement f:’ :

= ..[On headed notepaper 0f the msurer}

S {NAM:E;._QF_LENDER] : R

S :Eﬁa:mss a.-m-:“n-

- '[POSTCODE}

- '[DATE]

S Dear {NAME C}F LENDER]

- Debenture dated [DATE} between EBORRGWER] (Burrower) and [LENDER] (Lender} (Debenture)

B We canﬁrm recalpt frmm the Borrower of & nofice: {Notace} datad [DATE of [a f:rst fixed charge in favour of'.-__-_"- B

o - the Lender OR an assignment’ to the Lender, subject to a proviso for reass;gnment] of all the: Barrowers =
_' r&ghts m [DESCRtBE INSURANGE F“OLICY AND ITS NUMBER] (Pollcy) maludmg atl cialms the:;_'_' e

. ETerms defmed m the Notlce shall have the samie meamng when used en thrs ackr;owtedgement }

e i'We oonfrrm that

o ' :'We accept the mstructlcms and authorﬁsaﬁtons cantamed - the N@tice and agrae to compiy wuth _:

'-*'._j'_'_theNotlce :
T e bave {noted the Lenders inflerest b the: Pollcy as EDESCRIBE NOTATION REQUIRED BY o

 LENDER TO BE ENDORSED ON POLICY, FOR EXAMPLE, FIRST MORTGAGEE] OR named
"-fthe Lender as: c:ompasﬂe msured i raspect of its ::rwn separate insurable mterest under the_-‘_ L

e Poncy] (except n reiatton tu publlc habalrty ancE thzrci party laabtllty |nsurances}

el There has been no: amendment wawer ar release of any r!ghts or mterests in the Pohcy smce _3§ S

""_'-_'the data the Palicy was lssued

i We have T’fCIt as at the date of this acknowtedgement recewed nﬁtloe that the Barrower has

' -;_-:'assagned its nghts under-the Pohcy to & third party, of created any other mterest (whether hy way- o

S of securtty or DtherWtse} in the Pc}ltcy m favour of a’fmrd paf‘ty
e o Ll - A -
- _4133~5911~6055 v 1 e Conenk



'_.;""The POIICy shali nat be avozded ar \n’uated as agalnst the Lender by reason of the act or default_'_'___ o
e ~of any {other} msureci party ar any. mlsrepresentatwﬂ non—dlsciosure or fanure to make a faar:: o o
e presentatmn of nsk by any [other] msured party g ' SRS R

_ _'_:[We wawe aur: nghts of subrogahon agamst the Borrewer the Lender and the tenants c:f any'- i S
n - .':'r:harged Property other thar any such nghts aﬂsmg in: cennectioﬂ thh any fraud or cnmlnal e
' o offence commltted by any oa‘ thase persens m respect of any Charge F‘roperty ar the F’a |r:y ]

o We Wtit r'rot repud ate resr;mct or canscel the Pohcy treat lt as avolded in whole or |n par{ nar treat - =

: it as expired due to n0n~payment of ;;remtum w;thout gmng at least 30 days pnor wntten not:ce s
_'to the Lend&r . S e PP CR

o The Lenr;ier WIH nct have any I|ab|l|ty fo any premium |n i“E.‘IathH to the F’ohf:y unless it has e
'express[y aﬂd specnﬁcaily requested to ba made ﬂab}e in respef:t c}f any increase in premrum or'f'__ o
'.:'unpard premmm in respect af the Pailc;y ' o S o

o T h]S Ietter and any d[spute or clatm (msludmg non—contractuat dlsputes or claims) amsmg out ef ot in o
c:cnnectcon ‘with it or its sub;ect matter f:rr mrmahon) shall be governed by and construed |n accordance- e

e w;th the an of Englamd and Wales.

: _.YDUTS smcerely, - RSIATN

 INAMEOFINSURER]



Frno -'___sﬁh_eauu.g; 5 N‘étic:é.and'-éék:now'lédg-e’mén't' ~bank account
Part‘l Form af natme R

e {On neaded natepaper of the Bonvwer]

L {BANK FINANCIAL INSTITUTEON OR OTHER PERSQN]

--_:-'_EADDRESS LINE 13 S

B '.[ADDRESS LINE z]

S _’[POS?CODE]

i f: Dear [NAME OF ADDRESSEE]

) _*.Debenture dated [DATE] hetween [BGRRGWER] ami [LENDER] (Lender) {Debentuare)

- ThlS Ietter constltutes nctrce to you that under the Debenture [(a copy cxf wh[ch is attached)] we have - o
o j-charged by way.of first fixed charge in favour of the Lender all monies from time to time s{andmg tothe
: "-.credtt of the accaunt held with- you. and detailed belaw {the Acccsunt) tagether with all other rights and_._. :

- benefits accrumg tc or amsmg m connectmn wrth the Account {mdudeng, but not llmited I:o entltlements to"-

= "_3_'1nterest)

S .Name of Account {NAME OF ACCOUNT]

o Sort code [SORT CQDE}
"':_"_::Account numher {AGCOUNT NUMBER]

i : We trrevoaabiy mstruct and authortse you to

' --_Iii;_-i Dtsek:xse to the Lender any tnformatlan relatmg to the Acccaunt requested from you by the:_; B

Lender
" [Compty wnh the terms of any wntiers nc}ttce or f’lSi’r’LICtiOhS relatmg to the Account recewed by i

youfmm the Lender} L

s _-_; S '-{Hold ail sums fmm tfme tﬂ tlme s’randmg tn the credlt c:f fhe Account to the Order of the Lendeﬂ e

o - ; o .[Pay or release aEE of any part Of the mames standmg to the Gl"edtt af the Account m accordance'f-'_' - L i

o 'w1th the wn’rten mstructlons of the. Lender I

:_:'.[We acknawledge that you may comply W|th the msfructfons m thks notlce w1fhout any further permlssmn" G

'{We are nat permttted ta w:thdraw any amcunt fmm the Accouni wathout the pnar wr:tten censent of the}-

o '. Lender ]

I_ EThe mstruct;orrs m thls FIO'(ICE may only be reveked GF amended wnth the prrar wntten mnsent Qf the:z SRR

Lender]

o _Thls natxce and any drspute or clagm (mciudmg non—cantractual drsputes or clalms) ansmg nut cf or m‘..'_"' ey

. connection with it or itssubject matter or- formatmn shall be govemeci by and censtrued in accordance A '.
S it the. Iawcf England and Wates R, SR - e ' o



L _P[ease [acl{nawledge ret:enpt Qf thls notlce OR CDﬂfi!'m that you agree tcz tha Eerms af thns nonce and to act = S
i asaordance with its prowssans} by sendlng the attached acknew edgement to the Lender at. {ﬁDDF{ESS e
s OF LENDER] thhacopy tous:. SERERN RRENS : R R g

-",: Yours smcerely, S

B s e Partz F‘orm of acknowiedgemeﬂt

- [C}n headed nafepaper of the bank ﬁnanma! mstltutmn ar other personf

S __[LENDER}

= .'_":__[ADDRESS LINE 1}

.{ADDRESS LINE z; | |

_'5': [PGSTCODE]

s '-_'_-:[DATE]

L Dear ENAME 01: LENDER}

o '_'Debenture dated [DATE} between [BORROWER] {Borrower) and ELENBER} (Lender} (Debenture)

o .We canflrm recerpt from the Borrower m‘ a HDtICE‘. (the Ncmce) dated {DATE] ofa c:harge (on the terms of'
. the Debenture} over all monies from time to timi standing to’ the credit of the account detailed below {the -

G Accaunt), together with all other rights and benefits accrumg 1001 arlsmg in cannectron wnh the Account' S :

o (mcludmg, but rtat llmlted to emltlements to mteres!)
_ 5_..We cc:nfrrm that we
e Ac'_cﬁj:_e_;j._t_'the-ins;ruétic_.ns"cohtained'ih the Notice and agree to comply with the Notice,

- S [Wifﬂé-'nc_;t_} be.r_néii’ahy }:-ijr'nél;i:r'f_‘t to bé_Wi_tﬁ.:di_ré@n'ffﬁom "the: ﬁbdﬂﬂfnfﬁvétﬁoqi__y:dl.fl;r'pr.iof- Zw'riti':e;n'::ééﬂ-é?ﬁﬂ;3_"-

S ;:‘.*'.:.'-_ ;'_:'H_avej 'nﬁ{.; re:c'e.ived ﬁ'bﬁcé-b’f'-th:e 'i'nferéét'bf any ih‘i.r?d péﬁ;y- ih-thé'Ak:'Cu'uhlti: o

e '__:_.Have netther claumec& nor’ exerclsed nor- wntr ctalm ar exercrse any secunty mterest set—off e

’: _- fcounter—ctalm of nther nght m respect af the Account

o .;' ; The Account is:

o -_;Name of Account [NAME 01= ACCOUNT]

o -'sm code [sam CDBE]

Accaunt number [ACCOUNT NUMBERI

Th;s Ietter and’ any dlspute or clalm (mcrudmg nan contractual dtsputes or cEa;ms} ansmg eu’t of or: m_ [ | o
S _'connectmn w1th it or its subject matter er formatmn shaii be governed by and construed m accc:rdance S
R w:th the law af Engfanci and Wales - ; _ : : S R,

o Yours sn_nuargty,.g_-. S

413359116086, v. 1 L e



. NAMEOF BANK, FINANCIAL INSTITUTION OR OTHER PERSON] -~~~

A133ERIBESE V. T R



o Executed asa deed by

i BETTERBATHROOMS (uk)' LIM!TED - S
L acting by =
_'-a Dwector in the presence cnf

‘Signatu re bf"w:'ﬁfn'e_'_ss'- :

' Name

 Address

-_:"Exécﬁtéd"a:s a. deedby e
- ROXOR GROUP LIMITED

. actingby :
A Dlrectar in the preSence of

o Address

; Galelay Pic’ .
S Ship Canal House
s veiien 38 King Straet. o
" Wanchester T R,

CM2AWL '
3 Raglstorsd numbar 9310187




