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SYSTEMS CONTROLS & INSTRUMENTS ( UK) LIMITED
Report of the Directers Year Ended 31st December 2007

The director submuts her report together with the financial statements for the period ended 31st December
2006

Principal Activities and Review of Business Developments

The prncipal activity of the company 15 the development, manufacturing and marketing of advanced
electronic products

The company 1s please to report a sausfactory level of sales and profitabihity for the year

Smce the end of the financial year no events have occurred which, although properly excluded from the
financial statements, are of such mmportance that the shareholders should be made aware of them

Research and Development

The company 15 not engaged 1n any research and development projects
Results and Dividends

The results are set out 1 the profit and loss account on page 4 and show a pre-tax profit for the penod of
£ 44337 The company paid net dividends of £ 32000 durmg the peniod The director does not recommend
the payment of a final dividend The profit for the period of £ 3562 increases the balance on reserves the
movement on which 15 set out m note 11 to the accounts

Directors’ Interests
Ordinary shares of £1 each
31st December 2007 31" December 2006
J Marshatl 20 20
Fixed Assets

The movements during the year m the fixed assets of the company are set out in note 6 to the accounts

By Order Of The Board

f% Y] pr2leaet

J Marshall

21% February 2008 Director
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SYSTEMS CONTROLS & INSTRUMENTS (UK) LIMITED

Statement Of The Directors’ Regponsibilities

Company law requires the directors to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of company and of the profit or loss of the company for that penod In
prepanng those financial statements, the directors are required to

1 Select surtable accounting pohicies and then to apply them consistently,

2 Make judgements and estimates that are reasonable and prudent,

3 State whether applicable accounting standards have been followed, subject to
any matenial departures disclosed and explained in the financial statements,

4 Prepare the financial statemnents on the gong concem basis unless 1t 1s
inappropriate to presume that the company will continue m busmess

The directors are also responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company and enable him to ensure that the financial
statements comply with the Companies Act 1985 They are also responsibie for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and other

wregulanties
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SYSTEMS CONTROLS & INSTRUMENTS (UK) LIMITED

Profit and Loss Account Year Ended 31st December 2007
Notes 2007 2006
Turnover 2. 235009 215543
Cost Of Sales 172264 145638
Gross Profit 3. 66745 69905
Administrative Expenses 22408 34399
Operating Profit 3. 44337 35506
Taxation 5. _8775 _6758
Profit After Tax 35562 28748
Dividends — net paid 32000 _28000

Profit For The Financial Period 11. £ 3562 £ 748

|
|

There were no recogmised gams or losses other than those shown n the profit and loss account

None of the company's operations were acquired or discontmued durmg the pertod

The notes on pages 6 to 9 form part of these financial statements



SYSTEMS CONTROLS & INSTRUMENTS (UK) LIMITED

Balance Sheet As At 31st December 2007
Assets Emploved : Notes 007 2006
Fixed Assets

Tangible 6. 1205 1437

Current Assets

Stock 7. 22758 15062
Debtors 8. 98310 58709
Cash at Bank 17071 28469
138139 102240
Creditors: Falling due within one year 9. 106200 74095
Net Current Assets 31939 28145
Total Assets Less Current Liabilities £ 3314 £ 29382
Financed By :
Capital and Reserves
Called Up Share Capital 10, 160 100
Profit and Loss Account 11 33044 29482
£ 33144 £ 29582

The director has taken advantage of S249 A (1) of the Companijes Act 1985 in not having these
accounts audited and confirm that no notice has been deposited under S249B (2) of the Act.

The director acknowledges her responsibility for ensuring that the Company Keeps proper
accounting records which comply with S221 of the Act. The director also acknowledges her
responsibility for preparing accounts which give a true and fair view of the Company as at k ) b
December 2007 and of its result for the period then ended, in accordance with the requirements of
this Act relating to accounts, so far as applicable to the Company.

These accounts were approved by the Board on 21" February, 2008

The notes on pages 6 to 9 form part of these financial statements.
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SYSTEMS CONTROLS & INSTRUMENTS (UK) LIMITED

Notes To The Accounts Year Ended 31st December 2007
1 Accounting Policies
11 Basis of Accounts

The financial statements have been prepared under the historical cost convention, with
assets camed 1n the balance sheet at or below their cost mncurred at their dates of acquisition
and without regard to their replacement cost.

12 Depreciation

Depreciation 15 provided to write off the cost less estimated residual value of all fixed
assets over ther expected useful lives on the following annual bases

Motor Velucle 25% on cost
Office Equipment 25% on cost

13 Stock & Worki-In-Progress

Stock and work-m-progress 1s valued at the lower of cost and net realisable value Cost ncludes
direct materials , labour and attnibutable overheads

14 Deferred Taxation

Provision 1s made for timung differences between the treatment of certamn items for
taxation and accounting purposes to the extent that a habihty 1s expected 1o crystalise
within the foreseeable future No provision 1s currently necessary

15 Cashflow Statement

The Company 15 entitled to the exemption conferred by section 246 10 249 of the
Compames Act 1985 from the requirement to prepare a cashflow statement

16 Leases and Hire Purchase Agreements

Assets obtained under Hire Purchase Agreements and Finance Leases are capitafised

and depreciated m accordance with Note 1 2 above Finance charges and Hire Purchase

Interest are calculated on a straght Ime basis over the lower of the estumated useful

life of the asset or the length of the agreement Operating lease rentals are wntien of as mcurred

17 Foreign Currency Transactions

Transactions denominated i foreign currencies durng the period are recorded at the rate rulmg at
the date of the transaction Assets and liabilives denommated mn foreign currencies are translated
at exchange rates ruling at the end of the financial penod Differences ansing on the translation of
foreign currencies are dealt with 1n the profit and loss account

2 Tumover
Turnover represents the mvorce value, excluding Value Added Tax, of services provided

in the period
-6-



SYSTEMS CONTOLS & INSTRUMENTS (UK) LIMITED

Notes To The Accounis Year Ended 31st December 2007

3 Operating Profit
Stated after charging 2007 06
Depreciation 02 o
Director's Remuneration ot it

4 Staff Numbers and Costs —— —_

The average weekly number of employees, ncluding the director, dunng the year was as follows

2007 2006
Office and Management 2 2
Staff costs (ncluding the Director’s remuneration) Consists of
Wages and Salanes £ 10472 £10478
Dhrector's Emoluments Consist of
Management Remun¢ration £ 4800 £ 4800
5 Taxation
Corporaton Tax repayable based on the
Assessable profits for the year at 20% £ 87715 £ 6758
6 Tangible Fixed Assets

Total
Cost
At 1% January, 2007 2814
Additions 170
Disposals [ =)
At 31st December, 2007 2984
Aggregate Depreciation
At 1% January, 2007 1377
Charge for the Penod 402
On disposals [
At 31st December, 2007 1779
Net Bogk Values
At 31% December, 2007 £ 1205
At 31” December, 2006 £ 1

437




SYSTEMS CONTROLS & INSTRUMENTS (UK) LIMITED

Notes To The Accounts Year Ended 315t December 2007

7 Stock 2007 2006
Finshed Goods £ 22758 £ 15062

8 Debtors: Due within one vear
Trade Debtors 90695 56472
Other Debtors 7615 2237

£ 98310 £ 58709

9 Creditors: Falling due within one year
Trade Creditors 64103 36400
Director’'s Current Account 31292 29327
Corporation Tax 8773 6758
Other Taxes and Social Security Costs - -
Accruals 2030 1610

£ 106200 £ 74095
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SYSTEMS CONTOLS & INSTRUMENTS (UK) LIMITED

Notes To The Accounts Year Ended 31st December 2007

10 Called up Share Capital

2007 2006
Authorised
1000 Ordmary shares of £1 each £ 1000 £ 1000
Issued and Fully Paxd
100 Ordinary shares of £1 each £ 100 £ 100
1 Profit and Lo3s Account
Balance as at 1% January, 2007 29482 28734
Profit For The Financial Year 3562 748
Balance as at 31st December, 2007 £ 3304 £ 29482
12 Reconciliation Of Sharcholders' Funds
Shareholders’ Funds at 1* January, 2007 29582 28834
New Share Capatal Issued - -
Profit For The Financial Period 3562 __ 148
Shareholders funds at 31st December, 2007 £ 3314 £ 29582




