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SMITH AND BROOKS HOLDINGS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 APRIL 2010

The directors present their report and financial statements for the year ended 30 Apnl 2010 The company Is
dormant and has not traded dunng the year

Directors
The following directors have held office since 1 May 2009

M J W Ashley
R F Mellors

M M Segalov
K Byers

S M Newitt

Directors' responsibilities

The directors are responsible for prepanng the Annual Report and the accounts in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

Company law requires the directors {0 prepare accounts for each financia! year which give a true and fair view
of the state of affars of the company and of the profit or loss of the company for that penod In prepanng
these accounts, the directors are required to

- select suitable accounting policies and then apply them consistentty,
- make judgements and estimates that are reasonable and prudent,

- state whether applicable accounting standards have been followed, subject to any matenal departures
disclosed and explained in the accounts, and

- prepare the accounts on the going concem basis unless It Is iInappropnate to presume that the company will
continue in business

In so far as the directors are aware

- there 1s no relevant audit information of which the company's auditors are unaware, and

- the directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditors are aware of that information

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any tme the financial position of the company and enable them to ensure that the accounts comply wth the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other rregulanties

Onb 0 board

Director'j l§ l (©

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2010

The company has not traded dunng the year or the preceding financial year Dunng these years, the company
received no income and incurred no expenditure and therefore made neither profit nor loss




SMITH AND BROOKS HOLDINGS LIMITED

BALANCE SHEET
AS AT 30 APRIL 2010
2010 2009

Notes £ £
Fixed assets
Investments 2 2,890,197 2,890,197
Current assets
Debtors 3 617,393 617,393
Creditors: amounts falhing due within
one year 4 (3,317,625) (3,317,625)
Net current liabilities (2,700,232) (2,700,232)
Total assets less current habilities 189,965 189,965
Capital and reserves
Called up share capital 5 1,000 1,000
Profit and loss account 6 188,965 188,965
Shareholders' funds 189,965 189,965

In preparing these financial statements
(a} For the year ending 30 Apnl 2010 the company was entitled to exemption under section 480 of the
Companies Act 2006 The members have not required the company to obtain an audit in accordance with
section 476 of the Companies Act 2006
(b} The directors acknowledge their responsibilities for
() ensunng that the company keeps accounting records which comply wath section 386, and
{(n) prepanng accounts which give a true and fairr view of the state of affairs of the company as at the
end of the financial year, and of its profit or loss for the financial year, in accordance with the
requirements of section 393, and which otherwise comply with the requirements of the Companes
Act relating to accounts, so far as 1s applicable to the company These accounts have been

prepared in accordance with the provisions applicable to companies subject to the small companies
regime

Approved by the Board and authonsed for 1ssue on /l ( N “ O

F Mellors
Director

Company no 4983573




SMITH AND BROOKS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2010

11

1.2

13

14

Accounting policies

Accounting convention

The financial statements have been prepared under the histoncal cost convention The policies are
unchanged from previous years

The financial statements are prepared on a going concern basis because the company's working capital

18 financed by Sports Direct International plc Sports Direct International plc have agreed not to withdraw
finance for the foreseeable future

The company has taken advantage of the exemption in Financial Reporting Standard No 1 (Rewised
1996) from the requirement to produce a cash flow statement on the grounds that It 1s a subsidiary
undertaking where 90 percent or more of the voting nghts are controlled within the group

Compliance with accounting standards

The financial statements are prepared in accordance with applicable accounting standards, which have
been applied consistently (except as otherwise stated)

Investments
Fixed asset investments are stated at cost less provision for diminution in value

Group accounts

The financial statements present information about the company as an individual undertaking and not
about its group The company has not prepared group accounts as it 1s exempt from the requirement to
do so by section 400 of the Companies Act 2006 as it 1s a subsichary undertaking of Sports Direct

International pic, a company incorporated in England, and 1s included in the consolidated accounts of that
company




SMITH AND BROOKS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2010

2 Fixed asset investments

Shares in
group
undertakings
and
participating
interests
£
Net book value

At 1 May 2009 & at 30 Apnl 2010 2,890,197

Holdings of more than 20%
The company holds more than 20% of the share capital of the followming companies

Country of registration or  Proportion (%) of ordinary
incorporation shares held by
Company Subsidiaries

Subsidiary undertakings

Smuth and Brooks Group Lumited* England and Wales 100 00 000
Smuth & Brooks Limited England and Wales 000 100 00
Basendge Limited Hong Kong 000 100 00
Eastchance Limited Hong Kong 000 100 00

The pnncipal activity of the subsidiary undertaking marked * 1s that of a holding company The principal
activity of all the other subsidianes shown above I1s the wholesale of clothing

3 Debtors 2010 2009
£ £

Amounts owed by group undertakings 617,193 617,193
Other debtors 200 200
617,393 617,393

4 Creditors amounts falling due within one year 2010 2009
£ £

Amounts owed to group undertakings 3,317,625 3,317,625




SMITH AND BROOKS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 AFPRIL 2010

§ Share capital 2010 2008
£ £
Authorised
510 Ordinary A shares of £1 each 510 510
200 Ordinary B shares of £1 each 200 200
290 Ordinary C shares of £1 each 290 290

1,000 1,000

Allotted, called up and fully paid

510 Ordinary A shares of £1 each 510 510
200 Ordinary B shares of £1 each 200 200
290 Ordinary C shares of £1 each 290 290

1,000 1,000

All shares rank pan passu except for the nght to recee dividends separately

6 Statement of movements on profit and loss account
Profit and
loss
account
£

Balance at 1 May 2009 188,965

Batance at 30 Apnil 2010 188,965

7 Control

The ulbmate controling party 1Is M J W Ashley, by virtue of his 100% ownership of Mash Holdings
Limited, the ultimate parent company Mash Holdings Limited holds the majonty of shares in Sports

Direct international ple, who own 100% of the share capital of Sportsdirect com Retal Limited (the
immediate parent company)

Sports Direct Intemnational plc 1s the largest and smallest company to consolidate these accounts Sports
Direct International plc 1s a comnpany registered in England and Wales A copy of the group accounts can
be obtained from Companies House, Crown Way, Cardiff, CF14 3UZ




SMITH AND BROOKS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2010

8 Related party transactions

The company has taken advantage of the exemptions contained within Financial Reporting Standard No
8 not to disclose transactions with compantes within the group on the grounds that it 1s a parent
undertaking whose financtal statements are presented with the consolidated financial statements of its
group




