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GILLOW TRADING LIMITED

The following reproduces the text of the Accountant's report in respect of the company's annual financial
statements, from which the abbreviated accounts (set out on pages 2 to 3) have been preparad

ACCOUNTANT'S REPORT TO THE DIRECTOR ON THE
UNAUDITED FINANCIAL STATEMENTS OF GILLOW TRADING LIMITED

You consider that the company 15 exempt from an audit for the year ended 31 December 2007 You have
acknowledged, on the Balance sheet, your responsibilites for ensunng that the cempany keeps accounting
records which comply with section 221 of the Compames Act 1985, and for preparing the financial statements
which give a true and farr view of the slate of affairs of the company and of its profit or loss for the financial
year

In accordance with your instructions, | have prepared the financial statements on pages 3 tc 6 from the
accounting records of the company and on the basis of informaton and explanations you have given to me

t have not carried out an audu or any other review, and consequently | do not express any opinicn on these
financial statements

Portman Intern

David Marinelil FCCA
2nd Floor, Europa Centre
John Lopez Sireet
Flariana FRN 14C0

Malta

12 September 2008
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GILLOW TRADING LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2007

As rostated
2007 2006
Note £ £ £ £
CURRENT ASSETS
Debtors 52,018 30,831
Cash in hand 2 2
52,020 36,933
CREDITORS amounts falling due within
one year {3,318} (4,082)
NET CURRENT ASSETS 48,702 35,851
TOTAL ASSETS LESS CURRENT LIABILITIES 48,702 35,851
CREDITORS amounts failling due after
moere than one year (21,110) (21,110)
NET ASSETS 27,592 14,741
—— ] —— ————
CAPITAL AND RESERVES
Called up share capital 2 2 2
Prcfit and loss account 27,590 14,739
SHAREHOLDERS' FUNDS 27,592 14,741
-} ———a

The director considers that the company 1s antitied to exemption from the requirement to have an audit under
the provisions of section 248A(1) of the Companies Act 1885 and members have not required the company 1o
abtain an audit of ts accounts for the year in queshon In accordance with section 2498(2) of the Act The
director acknowledges his responstbiity for ensunng that the company keeps accounting records which
comply with section 221 of the Act and for preparing financial statements which give a true and farr view of the
state of affars of the company as at 31 December 2007 and of its profit for the year then ended in accordance
with the requrements of section 226 of the Act and which otherwise comply with the requirements of the
Companies Act 1885 relating to the financtal statements so far as applicable to the company

The abbreviated accounts, which have been prepared m accordance with the special provisions of Part Vil of
the Companies Act 1985 applicable 1o small companies, were approved and authonised for rssue by the board
and were signed on its behalf on 12 September 2008
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The notes on page 3 form part of these financial statements
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GILLOW TRADING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2007

1.

ACCOUNTING POLICIES

11

12

13

Basrs of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the histoncal cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective January 2007)

Cash flow

The financial statements do not include a Cash flow statement because the company, as a small
reporting entity, is exempt from the requirement to prepare such a statement under the Financial
Reporting Standard for Smaller Entites (effective January 2007)

Turnover

Turnover compnses revenue recognised by the company in respect of goods supphed, excluswve of
Value Added Tax

14 Foraign currencies

Monetary assets and Ilabities denominated in foreign currencies are translated into sterling at rates

of exchange ruling at the balance sheet date

Transachions 1n foreign currencies are translated into stering at the rate ruling on the date of the

fransaction

Exchange gains and fosses are recognised in the profit and loss account
SHARE CAPITAL

2007 2006
£ £
Authorlsed
1,000 Ordinary shares of £1 each 1,000 1,000
Allottad, called up and fulty pald
2 Ordhinary shares of £1 each 2 2
——— P ————— ]
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