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Conveyancing.Portal Limited
Directors’ report and financial statemenis
31 December 2013

Directors’ report
"The directors present their directors’ report and financial statemerits: for the year ended 31 December 2013,

Principal activitics

On | December 2011 Conveyancing Portal Limited transferred the-trade dnd asse(s to'its parent company Xit2 Limited.
As a result, the company ceased (o trade.

Results and dividends

The results of the company arc shown-on pagé 6. The company: made.a profit of £0il (2012:£16,613).
The directors did not recommend payment of a-dividend (2012: £558,232)..

Directors .

The directors currently holding office are shown on page 1.

The directors of the company during.the-period were as follows:

C Martin (vesigned 30 April 2013)

R Hinton (appointed 30-April 2013, resigned 24 October 20(3)
R Piimenta (resigned 24 October 2013)

M Blackwell (appointed 24 October 2013)

S Wcbster (appointed 24 October2013)

Political and charitable contributions’ , ‘
The company made no political or charitable donations or incurred any political expenditure.during ilie current or

preceding ycar,

Disclosure of information to audito¥

The directors who held office at the date of approval of this.directors’ report confirmn that, so far as they-are each
aware, there. is no relevant audit information of which the company’s-auditor is.unaware; and each director has taken
all steps-that he ought to have taken.as a director.to make himself-aware of any relevant audit information and to
establish that the company’s auditor is aware of that information.:

Auditor .
During the year, KPMG Audit Pl¢ resigned as auditor and on-31 January 2013 KPMG LLP was-appointed..
Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and KPMG LLP

will therefore continue in office.

By order of the board

b
Queens House

RM L Jones 8-9 Queen Strect
Directoi ' London

ECAN ISP

W Wdovembar 2014




Conveyancing Portal Limited

Dircctors® repart and financial statements.

31 December 2013

Statement of directors’ responsibilities in respeéct of the Directors’ Report and the
financial statements

The directors are responsiblc for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations,

Compuny law réquires the directors 1o prepare financial statements for each financial year. Under that law they have
clected to preparesthe financial statements in accordance with UK ‘Accounting S(.mdalds and applicable law (UK
Generally Accepted Accounting Practice).

Under company law the directors must not approve the financial statemients unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the.company for that periad. In
prepariig these financial statements, the directors:are required to:

o select suitable accounting policies-and then apply them consistently;
o make judgements and estimates that are rca's’onnblc-and prudent;

e state whether applicable UK Accounlmb Standards have been followed, subject to any idtcrial
departures disclosed and explained in the financial statements; and

o prepare the financial statements on the going concern basis unless it is inappropriate: to presume that
the company will continuc in business. (as explained’in note 1, the directors do not believe that it is
appropriate to prepare these financial statements on a going concern basis),

The dircctors-are responsible for keeping adequate accounting records. that are sufficient to-show. and explain the
company's transactions and disclose with réasonable accuracy at aily time-the financial position of the company and
enable them.to ensure that the financial statements comply with the Companies Act 2006, They have general
responsibility fortaking. such steps as are reasonably open to them to.safeguard the assets of the. company and to
prevent and detect fraud and.other irregularitics.

The directors are responsible for the-maintenance-and in‘legrity of the corporafe.and financial information included on
the company's website. Legislation in the UK governing the preparation and dussemnmtnon of financial statements
may differ fioin legislation in.other jurisdictions;




KPMG LLP

16 Canade Square
London

E14 5GL

Unitad Kingdom

Independent auditor’s report to the members of Conveyancing Portal Limited

We have-audited the-financial statements of Conveyancing Portal Limited for the year ended 31 December 2013 set
out on pages 6 to 11.  These financial statements have not been preparcd on the going concern basis for the reason
sct out in note | to. the financial. statements, The financial reporting framework that has been applied in their
preparation is applicable law and UK Accounting Standards (UK Generally Accépted Accounting Practice).

This report is made solely to the company’s members, as a body, in-accordance with Chapter 3 of Part 16 of the
Companies-Act 2006 Our audit work has.been undertaken so that we might state to the company’s members those.
matters we are required to state to them in an auditor’s report and for no other purpose.. To the fullest extent permitted
by law, we do not accept or assume-responsibility to anyone other than the conipany and the coinpany’s members as
a body, for our audit work, for this report, or for the opinions we have formed.”

Rcspective rcsponsibilities of directors and auditor

for the. prcpar'\uon of the financial stateinents and for being satlsf ed that they gnve a true and fair view. Our
rcsponmbllny is to audit, and express an opinion on, the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland). Those standards require- us. to comply with the' Auditing
Practices Board's. Ethical Staidards for Auditors.

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements is provided on the Financial Reporting Council's web-
site at www.fre.org. uk/aud:tscopcukpnvatc

Opinion on financial statements
In our opinion the financial statements:

o giveatrue aud fair view of the state'of the company's affairs as at 31 December-2013 and of its-result for the.
year then ended;

o have been properly preparcd in-accordance with UK Generally Accepted /\ccouniing Practice; and

o have been prepared in accordance with the requirements of the Companics Act 20006.

Emphusis of mattér - non-gaing concern basis of preparation

In forming our opinion on the financial statements, which is not modified, we have considered the adequacy of the

«disclosure made in note ! to thie findncial statements which explains that the finantial statements have not been

prepared on the going concern basis for the reasons set out in that note 1.
Opinion on other matter prescribed by the Companies Act 2006

iivour opinion the information given in the Directors' Report for the financial year for which the financial statements

are prepared is consistent with the financial statements..




Independent auditor’s report to the members of Conveyancing. Portal Lmuted
(continued)

Matters on which we aré required to report by exception

We have nothing to rcport in respect of_thie-following mattérs where the Companies Act 2006 requires us.to-report to
)’Oll lf inour Ol)mlOIl

o gdequate accounting records have not been kept, or returins’ adequate for. our audit have not bcen received
from branchies not visited by us;-or

o the-financial statcments.are not in“agrecénient with the' accounting records.and returns; or
o -certain disclosiires of directors' remuneration specified by law-are not made; or

we have not. recenved all'the information and cxplanations we require for our audit.

Nigel Harker (Senior Statutory Auditor) A Z? / I / 2014
for and on behalf of KPMG LLP; Statutory, Auditor ‘ ’ :
Chartered Accountants

15 Canada Square.

Landon

EN4:5GL

United Kingdom




_ Conveyancing Portal Liimited
Diréclors’ report aid financial stalements
31 December 2013

Profit and loss account
Sor the pedr-énded 31 December2013

Note 2013 2012 -

£ £ :
Turnover ! . R
Grass profit , - .
Administrative expenses - - :
Opernting profit - A 2 - - . [
Incomie from shares i group undertakings ’ ) - - ;
Prafiton ordinary activities before taxation - .
Toxation on loss on-ordinary aclivitics ' 3 -
Profit ow ordinary activities after taxation: 8 “ -

All.amounis relate to:discontinued operations.

There were no gains-or losses in the-current-or preceding period other than the résult sliown. above..

Reconciliation of movement in shareholder’s funds
Jor-the year ended 31 December 2013

2012 2011,
g £
‘Opening shareliolder’s funds 4,287 4,287 5
{
~ Closing sharcholder*s funds 4,287 4,287 ;




Balance Sheet
At.31 December 2013

Fixed assets
Invéstments®

Current assels
Deblois
Cash at bank-and in hand

Creditors: amounts-falling due:within‘one year
Nét curent nsscts
Net asscts

Capital'and vesérves
Culled up share capital
I'rofit and loss account

‘S'hnrc,ho‘lder's- funds:

Note

-4,287

Conveyancing Portal Limited
sy

Dircctors’ report and financial statements

4,287

4,287

e

2,000
2,287

4,287

=y

\

31 December 2013

2012

£ £
9,891
9,891

(5,604)

4,287

4,287

2,000

2,287

4,287

These financial statements were. approved b_)",-‘l'he:bdurd;o;fdir‘ec(o‘rs_ on \W A-‘:.-l.m*.\:,@'r' 2014 and:were signed on its

behalf by:

oy

RM L Jones
Director

Company numbcer::4977121

The itotes on pages 8 to 11 form an integral part of these financial statements.




Conveyancing Portal Limitcd
Dircctors” report and financial statements
31 December 2013

Notes .
(forming part of the financlal statements)

1 Accounting policies

The following sccounting policies have been applied consistently in dealing with items which are considered material
i relation to the company’s financial stitements.

Basls of preparation

As explained in the Directors’ report, on | December 2011 Conveyancing Portal Limited transférred the trade and
assets to its parcnt company Xit2 Limited. As a result, the company ceased to trade and as rcqunred by Financial
Reporting Standard (“FRS") 18 ‘Accounting Policles’, the accounts have not been-prepared oh a going concern basis.
No -adjustments were necessary (o the aniounts at which the remaining net assets are included in these.financial
statements.

“The financial statements have been prepared in accordance with applicable accownting -standards and under the

historical cost accounting rules.

Under FRS | the company is cxempt from the requirement to:prepare a cash flow statement on the grounds that a
parent undertaking includes the company in its own published consolidated financial statements.

As the company is a wholly owned subsidiary of Aglioco 1204 Liniited, the company' has taken advantage of the
exemption contained in FRS 8.and has therefore not disclosed transactions or balances with companies which form
part of the group (or investees of the group.qualifying as related parties).

The Company-is exempt by virtue of 5401 of the Companies Act 2006 fronvthé requiremeiit to prepare group financiat
statements.  These financial statements present informition about the Company as an individual undertaking and not
about its group.

Turnover

Turnover comprises the invoiced value of goods. and services s(np’plic‘d by the company, net of Value Added Tax,
rebates, and trade discounits. Turnover is-atlributable solely to.continuing operauons and derives from one activity as.
disclosed in.the directors’ report.

Taxation

The charge for taxation is based on the profit for the year and takes intoaccount taxation deferred because of timing
differences between the treatment of ¢ertain itemns for taxation and accounting purposes.

Deferred tax is recognised, without discointing, in respect of 1l timing differencés between the treatment of certain
items for taxation and accouriting purposes which have arisen but not reversed by the, balance sheet date, except as
otherwise required by FRS 19.




Conveyancing Portal Limited

Dircctois' report and linuncial statements.
34 December 2013

Notes. (confinued)

2 Operating profit/(loss)
2013 2012
. . £ £
Tliis-is stated afer charging/(crediting):
Management Charge . - -

Auditor’ s-remuneration was borric by the parent company:
Directors’ remuneration was borne by. another group:company. during the current and prcccdmg period.
The company had no employees in the current or precedmg period.

3 Taxation
2013 2012
£ £
Current tax '
:Group refief in respect-of corporgtion tax.on profits for-the period ' - -
Total current tax . _ .

Faclors affecting the tax credil for the current perlod

The-tax charge.for 2013 was less than-the standard rate’ of corporation-tax. in the UK of 23%.The differences are:
explained below.

2013 2012
£ £
Cuirrent tax reconciliation
Profit on ordinary aclivities before tax: . -
Current tox at 23% . .
Total eurrent tax charge: (see above) o - .
9




Notes (continued)

4 Fixed asset investnients.

Cist -

" AUT Jahuary: 2013 and at 31 December 2013

Company

The Home Energy Exc‘hange Limited

5 Debtors

Amounts owed by group undertakings
Other taxes

Amounts owed to group undertakings

Holding

100%,Oidinayshares:

6 Creditors: nmounts falling due within gne year

Conveyancing Poital Liiited

Directors® report'and financial statements:”

31 December-2013

Untisted sharcs:

e
Nature of ‘Country of
business, incorporation
Doriant, Erighanil & Wailes
2013 2012
£ £
4,287 9,889
. 2
4,287 9,891
2013 2012
£ £
- 5,604
- 5,604




Notes (continued)

7 ‘Share capital,

Allotted, issued.and fully paid up
2,000 ordiniiry cquity shares of £1 each

) Profit and loss account

Balance at | January and 31.December2013

9 Parent company and ultimate controlling party

‘ ~ Conveyancing Portal Limited
Directors’-report and finaucial statemeits
31 December 2013

2013 . 2012
i £
2,000 2,000

2013

£

2,287

«Convcy(mci}'ig, Portal Limited is a subsivdinry oinlZ Limited, a:company 'incorp,o‘rat'ed i:i{ quland'& Wales. -Copics’
of the parent company.accounts are available from Queens. House, 8-9 Queen Street, London EC/N 1SP.

The. directors: rcgard Aghoco 1204 Limited as being the ultimate parent company.. The:registered office- of Aghoco

1204. Limited is:ai. Queens Housc, 8-9:Queen Street, London. ECAN 18P,




