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PWCR CHANDLERS FORD 2 LIMITED

Report of the directors for the year ended 31 December 2007

The directors present their report together with the audited financial statements for the year ended 31 December 2007
Results

The results of the company are set out 1n the profit and loss account on page 6 and show a profit after tax for the year of £8 (2006
£94)

Principal activities and review of business

The principal activity of the company 1s that of property investment in the United Kingdom

The directors are considenng future 1investment opportunities
Post balance sheet events

There have been no events since the balance sheet date that matenally affect the position of the company
Directors

The directors who held office during the year were

N M Leslau

J C McMahon (ressgned 21 August 2007)

S L Gumm
T J Evans




PWCR CHANDLERS FORD 2 LIMITED

Report of the directors for the year ended 31 December 2007 (confinued)

Statement of directors’ responsibilities

The directors are responsible for prepanng the Annual Report and financial statements in accordance with apphecable law and
United Kingdom Generally Accepted Accountancy Practice

Company law requires the directors to prepare finaneial statements for each financial year which give a true and fair view of the
state of affairs of the company and of the profit or loss of the company for that peniod In preparing those financial statements, the
directors are required to

* select suntable accounting policies and then apply them consistently,
* make judgments and estimates that are reasonable and prudent, and
* prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that the company will

continue n business

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the company and to enable them to ensure that the financial statements comply with the Compantes Act 1985
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and
detection of fraud and other uregulanties

Auditors

The current directors have taken all the steps that they ought to have taken to make themselves aware of any information needed by
the company's auditors for the purposes of their audit and to estabhish that the auditors are aware of that information The directors
are not aware of any relevant audit information which has not been brought to the attention of the auditors

BDO Stoy Hayward LLP have expressed their willingness to continue 1n office

This report has been prepared 1n accordance with the special provisions of Part VII of the Companies Act 1985 relating to small
companies

On behalf of the Bgard

Director

10 October 2008



PWCR CHANDLERS FORD 2 LIMITED

Report of the independent auditors

To the shareholders of Chandlers Ford 2 Linuted

We have audited the financial statements of Chandlers Ford 2 Limuted for the year ended 31 December 2007 on pages 6 to 11 These
financial statements have been prepared under the accounting policies set out on page 9

Respective responsibilities of directors and auditors

The directors' responsibilities for preparing the financial statements 1 accordance with apphecable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set out m the Statement of Directors'
Responstbilities

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory requirements and International
Standards on Auditing (UK and Ireland)

We report to you our opmuon as to whether the financial statements give a true and farr view and have been properly prepared in
accordance with the Companies Act 1985 and whether the information given in the Directors' Report 15 consistent with those financial
statements We also report to you 1f, m our opinion, the company has not kept proper accounting records, 1f we have not received all
the tnformation and explanations we require for our audit, or 1f information specified by law regarding directors’ remuneration and
transactions 1s not disclosed

We read the Directors' Report and consider the implications for our report 1f we become aware of any apparent misstatements within it

Our report has been prepared pursuant to the requirements of the Compames Act 1985 and for no other purpese  No person 1s entitled
to rely on this report unless such a person 1s a person entitled to rely upon this report by virtue of and for the purpose of the Companies
Act 1985 or has been expressly authorised to do so by our priot written consent Save as above, we do not accept responsibrlity for this
report to any other person or for any other purpose and we hereby expressly disclaim any and all such hability

Basis of audit epinion

We conducted our audit tm accordance with Internationa! Standards on Auditing (UK and Ireland) 1ssued by the Auditing Practices
Board An audit includes examimation, on a test basis, of evidence relevant to the amounts and disclosures in the financial statements
It also includes an assessment of the sigmificant estimates and judgments made by the directors i the preparation of the financial
statements, and of whether the accounting pclieies are appropriate to the company’s circumstances, consistently applied and adequately
disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary n order to
provide us with sufficient evidence to give reasonable assurance that the financial statements are free from matenal misstatement,
whether caused by fraud or other irregulanty or error In forming our opimon we also evaluated the overall adequacy of the
presentation of information in the financial statements

Opirion

In our opimion

the financial statements give a true and fair view, 1n accordance with United Kingdom Generally Accepted Accounting Practice,
of the state of the company's affairs as at 31 December 2007 and of 1ts profit for the year then ended,

the financial statements have been properly prepared in accordance with the Companies Act 1985, and

the information given 1n the Directors' Report 1s consistent with the financial statements

- ﬁé@&mi :

Chartered Accountants arkj Registered Au
Epsom

l { October 2008



PWCR CHANDLERS FORD 2 LIMITED

Profit and loss account for the year ended 31 December 2007

Note
Admimstrative expenses
Other income
Operating profit 2
Interest receivable and stmilar mcome
Interest payable and similar charges 4
Profit on ordinary activities before taxation
Taxation on profit from ordinary activittes 5
Profit on ordinary activities after taxation 11

All amounts relate to residual investment property activities

2007 2006
£ £
- (115)
- 201
- 86
59,133 59,133
(59,125) (59,125)
8 94
8 94

There were no differences between historical cost profit and reported profit on ordinary activities for either year

There were also no differences between the recognised gains and losses and reported profit on ordinary activities for erther year

The notes on pages 9 to 11 form part of the financial statements




FWCR CHANDLERS FORD 2 LIMITED

Reconciliation of movements in shareholders' funds for the year ended 31 December 2007

Note 2007 2006

Reconcihation of movements 1o shareholders’ funds £ £
Profit for the year 11 8 94
Increase in shareholders’ funds 8 94
Opening shareholders® funds 56,215 56,121
Closing shareholders’ funds 56,223 56,215

The notes on pages 9 to 11 form part of the financial statements




PWCR CHANDLERS FORD 2 LIMITED

Balance sheet at 31 December 2007

Note 2007 2007 2006 2006
£ £ £ £
Fixed assets
Investment in subsidiary undertaking 6 33,850 33,850
Current assets
Debtors - due after more than one year 7 1,053,656 994,523
Creditors amounts falling due
within one year 8 as) (15)
Net current assets 1,053,641 994,508
Total assets less current liabilities 1,087,491 1,028,358
Creditors: amounts falling due
after more than one year 9 (1,031,268) (972,143)
Net assets 56,223 56,215
Capital and reserves
Called up share capial 10 627,974 627,974
Profit and loss account 11 (571,751) (571,759)
Shareholders' funds 56,223 56,215

The financial stgtemgnts were approved by the Board and authorised for 1ssue on 10 October 2008

The notes on pages 9 to 11 form part of the financial statements




PWCR CHANDLERS FORD 2 LIMITED

Notes formung part of the financial statements for the year ended 31 December 2007

1 Accounting policies

The following accounting policies have been applied consistently in dealing with items which are considered material 1n relation to
the company s financial statements

Basis of preparation

The financia! statements have been prepared under the historical cost convention, and are m accordance with applicable
accounting standards

The company 15 exempt by virtue of $228 of the Companies Act 1985 from the requirement to prepare group accounts These
financial statements present information about the company as an individual undertaking and not about 1ts group The consolhidated
financial statements of Prestbury West Coast Holdings Limited, within which this company 1s included, can be obtained from the
address given in note 14

Investment in subsidiary undertalang

The investment 1n subsidiary undertaking 1s stated at directors’ valuation

2 Operating profit

All profits relate to the company's activities as a property investment company and are denved wholly within the United Kingdom
The auditors' remuneration 1s borne by a fellow group company Fees for the audit of the company were £1,200 (2006 £1,500)

3 Employees and directors

The average number of employees of the company during the year, excluding directors, was nil (2006 ml)
No director received any emoluments from the company during the year (2006 £rul)

4 Interest payable and similar charges 2007 2006
i 2

On amounts owed to subsidiary company 59,125 59,125

5 Taxation on profit from ordinary activities

The tax assessed for the year vanes from than the standard rate of corporation tax in the UK The differences are explained below

2007 2006
£ £

Profit on ordinary activities before tax 8 94
Profit on ordinary activities at the standard rate
of corporation tax in the UK of 30% 2 28
Effects of
Permanently dissaliowable expenses - 30
Group relief claimed and not paid for 2) (58)

Current tax charge - -




PWCR CHANDLERS FORD 2 LIMITED

Notes forming part of the financial statements for the year ended 31 December 2007 (continued)

6

10

Investment in subsidiary undertaking 2007 2006

At directors' valuation
At 31 December 2007 and 31 December 2006 33,850 33,850

The onginal cost of this iInvestment was £627,973
Subsidrary undertaking

The following company was a subsidiary undertaking at the end of the year
Proportion of

voting rights
and ordinary
Country of share capital Nature of
Name mcorporation held business
Property
PWCR Chandlers Ford Limited England 100% investment
Debtors 2007 2006
£ £
Due after one year
Amounts owed by immediate parent company 1,053,656 994,523

The amounts owed by the immediate parent company are unsecured, bear interest at a rate of 7 21% and have no fixed repayment
date Accrued interest of £233,506 (2006 £174,373) 1s included 1n the above figures

Creditors: amounts falling due within one year 2007 2006
£ £
Accruals and deferred income 15 15
Creditors amounts falling due after more than one year 2007 2006
£ £
Amounts owed to subsidiary company 1,031,268 972,143

The amounts owed to the subsidiary company are unsecured, bear interest at a rate of 7 21% and have no fixed repayment date
Accrued interest of £211,221 (2006 £152,095) 1s included 1n the above figures

Share capital 2007 2006
£ £

Authorised

10,000,000 ordinary shares of £1 each 10,000,000 10,000,000

Allotted, called up and fully paid

627,974 ordinary shares of £1 each 627,974 627,974




PWCR CHANDLERS FORD 2 LIMITED

Notes formung part of the financial statements for the year ended 31 December 2007 {continued)
1
! 11 Reserves Profit
} and loss
account
£
At 1 January 2007 (571,759
Profit for the year 8
l At 31 December 2007 (571,751)
12 Related party transactions

13

14

The company has taken advantage of the exemption available to wholly owned subsidiary undertakings under Financial Reporting
Standard 8, “Related Party Transactions”, not to disclose any transactions with entities that are included 1n the consolidated
financial statements of Prestbury West Coast Holdings Lirmuted

Cash flow statement

The company has used the exemption under Financial Reporting Standard 1, “Cash Flow Statements”, not to prepare a cash flow
statement, as a consolidated cash flow statement 1s included 1n the financial statements of 1ts ulimate parent company

Controlling party information

The company’s immediate parent company 1s Prestbury West Coast Rice Limited The company's ultimate parent company 15
Prestbury West Coast Holdings Limited Prestbury West Coast Holdings Limited 1s a joint venture company incorporated 1n
England and Wales and 1s not controlled by any one entity or individual The consolidated accounts of Prestbury West Coast

Holdings Limited are available to the public and may be obtaned from the company secretary, Cavendish House, 18 Cavendish
Square, London W1G QPJ



