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Magus Investments Linuted

Directors' report for the period ended 30 November 2005

The dirgctors subnut their annual report and accounts of the company for the year 1o 30 Novemben
2005

Activities

|
On 8" Tanuary 2004 the company entered o a sharcholders agicement with another company called
I ogiemedia Linted for the purpose of taking shares m Web Print UK Linted The objecuive of the
company was 1o mvest in Web Punt UK Limited and help ot become established as a short tun
newspaper printer  Otherwise no daccounting transactions were made dunng the period

Financial

As no accounting transactions were made duning the penod the company received no income and
cxpenditure and therefore made neither a profit not loss

Directors
I he directors who served duning the year were as follows

lom lohnson
Rupert Pearce Gould

Lhe directors who held office at the end of the financial year had no mterests i the ondinary £1

shares of the company

This report, which has been prepared in accordance with the special provisions of Part VII of the
Companies Act 1985 relating to small companies, was approved by the board on 1™ March 2006 and
stgned on s behal{ by

Duecton

RUPHRT Pl A QULD
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Magus Investments Limated

Statement of divectors™ responsiblities

‘Ihe directors are responsible lor preparing the annual report and the accounts m accordance with
applicable faw and 1cgulations

Company law requires the ducclos to prepare accounts for cach nancial year  Under that law the
ditectors have elected to prepare the accounts 1in accordance with United Kingdom Generalty
Accepled Accounting Practice (United Kmgdom Accounting Practice and applicable law)  The
accounts are required 1o give a true and fair view of the state of alfairs ot the company and of the
profit ot loss for that period  In prepanng those accounts the ditectors are required to

e <elect suttable accounting pohivies and then apply them consistently,
e mahe judgements and estimates that are reasenable and prudent, and

e prepare the accounts on the going concern basis unless 1 s wmappropriate o presume that the
company will continue in busimess

The directors are responsible for keepmg proper accounting 1ecords which disclose with reasonable
accuracy at any tume the Nnancial position of the company and to enable them to enswe that the
accounts comply with the Companies Act 1985 They arc also responsible for safeguarding the assets
of the company and hence foi taking reasonable steps for the prevention and detection of faud and
other megularities
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Magus Investments Limited

Profit and loss account for the period ended 38 November 2005

Ihe company has not traded durmg the year  Durning the year the company recerved no meome and
expenditure and therefore made neither a profit nor loss
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Magus Investments Limited

Balance sheet at 34 November 2005

Note 2005 2004
£ £

Current assets
Amounts due from parent company 2 2
Net assets 2 2

Capital and reserves
Called up share capital 3 2 2
Profit and loss account - -

Shareholder’s funds 4 2 2

For the year ended 30 November 2005 the company was entitled to exemption under Sectnion 249a(1)
ot the Companies Act 1985

No members have acquired the company to obtam an audit of 1ts accounts for the year i question in
accordance with Section 249h(2)

The duectors acknowledge their responstbility for

(1)  ensuring the company keeps accounting records which comply with Section 221, and

(1) preparing accounts which give a true and fan view of the state ot attaus ot the company as at
the end of 1ts profit and loss tor the financial year i accordance with Seetion 226, and which
otherwise complies with the tequirements of the Companies Act warting 1o account so far as
applicable to the company

The director has taken advantage, in the preparation of these accountis, ol the special provisions of
Part VIl of the Companies Act 1985 relating 1o small companies

The accounts weire approved by the board of ditectors on 1 March 2006 and signed on 1ts behalt

[Darector
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Magus Investments Linmited

Notes to the accounts

1 Accounting pohcies

The following accounting policies hane been applied consisiently m dealing with itlems which
arc considered matertal 1 relation to the company's accounts

Basny of preparation

The accounts have been piepared 1 accordance with applicable accounting standards and
under the hustorical cost accounting rules

Cash flow statement
Under Fnancial Reporting Standard 1, the company 1s exempt hom the requirement to
prepare a cash flow statement on the grounds that o qualifics as a small company

2 Dircetors’ remuncration

Duectors recerved no remuncration during the period

3 Called up share capital
£
Authorised
100 ordinany £1 shares 100
Called up, allotted
2 ordinary t1 shaie 2
4 Reconciliation of movements on sharcholder’s funds
Issued shate capital 2
Net increase it sharcholder™s funds -
Opeming sharcholder 's funds 2
Closing sharchaolder’s funds 2

On 25 Novembher 2003 date of mcorporation, 2 erdmary £1 shares were 1ssued al pa
5 Control

The company 15 a whelly owned subsidiary of Newsfax International Limited  There 1s no
individual controlhing party
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