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TESCO PROPERTY (NOMINEES) (NO ) LIMITED

DIRECTORS’ REPORT

The directors present their report and audited financial statements for the vear ended 26 February 2006.
Pripcipal activity

The principal activity of the company is to act as a nominee company.

Review of the business and future developments

The business performed in line with expectations during the year. The direciors envisage that it will
continue to perform satisfactorily.

Results and dividends
There was no profit for the year. The directors do not recommend a dividend.
Directors and their interests

The directors who served during the year were:

SFM Directors (No2) Limited Appointed: 28/10/2003
SFM Directors Limited Appointed: 28/10/2003
Company Secretary

SFM Corporate Services Limited served as company secretary during the year.

None of the directors had any disclosable beneficial interests in the company.




TESCO PROPERTY (NOMINEES} (NO 1) LIMITED

Directors’ responsibilities

The directors are required by the Companies Act 1985 1o prepare financial statements for each financial
vear which give a true and fair view of the state of affairs of the company as at the end of the financial vear
and of the profit or loss for the financial year.

The directors consider that in preparing the financial statements on pages 4 to 7 the company has vused
appropriate accounting policies, consistently applied and supperted by reasonable and prudent judgements
and estimates. and that all accounting standards, which they consider to be applicable, have been followed.

The directors have responsibility for ensuring that the company and the group keep accounting records
which disclose with reasonable accuracy the financial position of the company which enables it 10 ensure

that the financial statements comply with the Companies Act 1985

The directors have general responsibility for 1aking such steps as are reasonably open to them to safeguard
the assets of the Company and to prevent and detect fraud and other irregularities.

Auditors

PricewaterhouseCoopers LLP have indicated their willingness to continue in office and a resolution
concerning their reappointment will be proposed at the Annual General Meeting.

By order of the Board on 2_’; ”ﬁ oA {//,2006

et TT—
; [ = \_‘_)
SFM Directors Limited, Director par pro SF Dirsctors Limited

as Director

Tesco Property (Neminees) (No 1) Ltd
Registered number 4966637
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TESCO PROPERTY (NOMINEES) (NO 1) LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 26 FEBRUARY 2006

Note 2006 2005

£ £
Rental income -
GROSS PROFIT -
Administrative expenses -
OPERATING PRORIT 2 -

Net interest payable N

PROFIT ON ORDINARY ACTIVITIES -

Dividends: ordinary dividends on equity shares -

RETAINED PROFIT FOR THE YEAR -

The company had no recognised gains or losses other than those reflected in the profit and loss account above.
Turnover and results are derived from continuing operations in the United Kingdom.

The notes on pages 6 and 7 form part of these financial statements.




TESCO PROPERTY (NOMINEES) (NO 1) LIMITED

BALANCE SHEET AS AT 26 FEBRUARY 2006

Note 2006 2005
£ £
CURRENT ASSETS
Debtors 3 1 1
NET CURRENT ASSETS ] i
TOTAL ASSETS LESS CURRENT LIABILITIES ] ]
NET ASSETS ] )
CAPITAL AND RESERVES
Called up share capital S ] ]
EQUITY SHAREHOLDERS FUNDS 6 ! ]

Approved by the Board of Directors Z’é"j PP’;L (/‘ 2006

SFM Directors Limited, Director b

The notes on pages 6 and 7 form part of these financial statements.




TESCO PROPERTY (NOMINEES) (NO 1D LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 26 FEBRUARY 2006

1. ACCOUNTING POLICIES
Basis of accounting

These financial statements have been prepared in accordance with the applicable accounting standards in the
Umited Kingdom. under the hisiorical cost convention and in accordance with the Companies Act 1985,

2. OPERATING FPROFIT
The directors received no emoluments in respect of their services to the company.

There were no employees of the company during the year.

Auditors’ remuneration for the vear has been borne by another company.
3. TAXATION

There 15 no corporatjon fax.

4. DEBTORS

2006 2005
£ £
Amount owed by parent undeniaking i 1
] ]

5. CALLED UP SHARE CAPITAL
Authorised, called up, unpaid: 2006 2005
£ £
] ordinary share of £] 1 ]

The £1 s reflected in the debtor figure.




TESCO PROPERTY (NOMINEES) (NO 1) LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 26 FEBRUARY 2006
{CONTINUED) )

6. RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS’ FUNDS FOR THE YEAR ENDED
26 FEBRUARY 2086

2006 2005

£ £

Issue of ordinary share capital - ]
Profit for the vear

Qpenine shareholders’ funds ] -

Closing shareholders” funds ] I

7. ULTIMATE CONTROLLING PARTY

The immediate parent undertaking is Tesco Property (Nominees) Limited, incorporated m Great Britain and
registered in England and Wales

The ultimate parent company is Tesco Property Partmer (GP) Limited, which is incorporated in Great Britain and
registered in England and Wales, Tesco Property Partnership {GP) Limited. 1s a joint venture owned by Tesco
PLC and the Topland group. This is the parent undertaking of the smallest and largest group to consolidate these
financial statements.

The Registered office of Tesco Property Parmership (GP) Limited is Tesco House, Delamare Road, Cheshunt,
Hertfordshire EN8 9SL

8. RELATED PARTY TRANSACTIONS

Transactions with other companies within the Tesco Property Partner (GP) group are not disclosed as the
company has aken advantage of the exemption under Financial Reponing Siandard 8§ “Related Party
Disclosures™, as the conselidated financial statements of Tesco Property Partner (GP) Limited, in which the
company is included, are available at the address above.




