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Sandstone Trading Limited
ABBREVIATED BALANCE SHEET

30 September 2007
2007 2006
Notes £ £
FIXED ASSETS 2
Tangible assets 29 814 5,519
CURRENT ASSETS
Stocks 1,367,495 -
Debtors 1,302,949 60,867
Cash at bank and in hand 1,834 30,140
2,672,278 91,007
CREDITORS
Amounts falhng due within one year 3 (2,397,873) (93,264)
NET CURRENT ASSETS/(LIABILITIES) 274,405 (2,257)
TOTAL ASSETS LESS CURRENT LIABILITIES 304,219 3,262
CREDITORS
Amounts falling due afier more than one year 172,606 -
PROVISIONS FOR LIABILITIES
Deferred taxation - 515
172,606 515
CAPITAL. AND RESERVES
Called up equty share capital 5 1 1
Profit and loss account 131,612 2,746
SHAREHOLDER'S FUNDS 131,613 2,747
304,219 3,262

e —

The directors are satisfied that the company 1s entitled to exemption from the provisions of the Compames Act
1985 (the Act) relating to the audit of the financial statements for the year by virtue of section 249A(1), and that
no member or members have requested an audnt pursuant to section 249B(2) of the Act.

The directors acknowledge thewr responsibilities for

() cnsunng that the company keeps proper accounting records which comply with section 221 of the Act, and

(n) prepanng unaudited financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year 1n accordance with
the requurements of section 226, and which otherwise comply with the requirements of the Act relating to

umandited financial statements, so far as applicable to the company

These abbreviated unaudited financial statements have been prepared 1 accordance with the special provisions

for small compames under Part VII of the Compames Act 1985

The abbreviated unaudited financial statements on pages 1 to 5 were approved by the director and authorised for

1ssue on 2 June 2008 and are signed on their behalf by

hlL

J R Cookson




Sandstone Trading Limited
NOTES TO THE ABBREVIATED ACCOUNTS
for the year ended 30 September 2007

1

ACCOUNTING POLICIES
BASIS OF ACCOUNTING

The unaudited financial statements have been prepared under the hustonical cost conventron, and m
accordance with the Financial Reporting Standard for Smaller Entiuies (effective January 2005)

TURNOVER

The turnover shown m the profit and loss account represents amounts mvoiced dunng the year, exclusive
of Value Added Tax

In respect of long-term contracts and contracts for on-going services, turnover represents the value of work
done in the year, including estimates of amounts not invoiced Tumover 1n respect of long-term contracts
and contracts for on-going services 1s recogmsed by reference to the stage of completion

FIXED ASSETS

All fixed assets are mmtially recorded at cost

DEPRECIATION

Depreciation 1s calculated so as to write off the cost of an asset, less 1its estimated residual value, over the
useful economuc life of that asset as follows

Computer hardware - 20% straight line
Motor Vehicles - 25% straight line
Equipment - 20% straight line
WORK IN PROGRESS

Work m progress 15 valued on the basis of direct costs plus attributable overheads based on normal level of
activity Provision 1s made for any foresceable losses where appropnate No element of profit 1s mcluded
1n the valuation of work n progress

LEASING AND HIRE PURCHASE COMMITMENTS

Assets held under finance leases, which are leases where substantially all the risks and rewards of
ownership of the asset have passed to the company, and lure purchase contracts, are capitahised m the
balance sheet and are depreciated over their useful lives The capital elements of future obliganons under
the leases and hire purchase contracts are included as liabilities 1n the balance sheet

The interest elements of the rental obhigations are charged in the profit and loss account over the penods of
the leases and hire purchase contracis and represent a constant proportion of the balance of capital
repayments outstanding

DEFERRED TAXATION

Deferred tax 15 recognised n respect of all timing differences that have onginated but not reversed at the
balance sheet date where transactions or events that result in an obhigation to pay more tax m the future or
a nght to pay less tax in the future have occurred at the balance sheet date Timing differences are
differences between the company's taxable profits and its results as stated mn the unaudited financial
statements that anse from the inclusion of gains and losses 1n tax assessments 1 penods different from
those 10 which they are recognsed m the unaudited financial statements




Sandstone Trading Limited
NOTES TO THE ABBREVIATED ACCOUNTS
for the year ended 30 September 2007

1

ACCOUNTING POLICIES (contmued)

Deferred tax 1s measured at the average tax rates that are expected to apply 1n the peniods 1n which tming
differences are expected to reverse, based on tax rates and laws that have been enacted or substantially
enacted by the balance sheet date Deferred tax 1s measured on a non-discounted basts

FOREIGN CURRENCIES

Assets and habilitzes m foreign currencies are translated mnto sterling at the rates of exchange ruhng at the
balance sheet date Transactions in foreign currencics are translated into sterhing at the rate of exchange
ruling at the date of the transacnon. Exchange differences are taken mto account in amving at the
operating profit

FINANCIAL INSTRUMENTS

Financial instraments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial hiabiliies or equuty mstruments An equity instrument is
any contract that evidences a residual interest 1n the assets of the company after deducting all of 1ts
Liabilities

FIXED ASSETS
Tangible
Assets
£
Cost
At 1 October 2006 5,613
Additions 31,386
At 30 September 2007 36,999
Depreciation
At 1 October 2006 94
Charge for year 7,091
At 30 September 2007 7,185
Net book value
At 30 September 2007 29,814
At 30 September 2006 5,519

CREDITORS amounts falling due within one year

The following habilities disclosed under creditors fallng due within one year are secured by the company

2007 2006
£ £
Bank loan and overdraft 444,672 -

—




Sandstone Trading Limited

NOTES TO THE ABBREVIATED ACCOUNTS
for the year ended 30 September 2007

4  TRANSACTIONS IN WHICH THE DIRECTOR HAD AN INTEREST

a)

b)

<)

d)

€)

g)

h)

1)

At the year end amounts owed 1o J R Cookson, sole shareholder mn the company, were £161,886 (2006
— amounts owed from J R Cookson, £14,870) Dunng the year the company made sales and
purchases to related partics affecting this balance totalhing £330,655 (2006 - £Nu) and £22,754 (2006
- £N1]) respecitvely The highest outstanding balance owed by J R Cookson during the year was
£14 871 (2006 - £14,870)

Duning the year the company made sales totalling £10,962 (2006 - £Nil) to J R Cookson Holdings
Limited, a company 100% controlled by J R Cookson This amount remained outstandhing at the year
end (2006 - £Nil)

Dunng the year the company made sales totalling £125,568 (2006 - £Nif) and purchases totalling
£269,062 (2006 - £18,313) to Cookson Plant Hire Limited, a company 100% controlled by J R
Cookson At the year end amounts owing to this company totalled £135,816 (2006 - £25,331)

Duning the year the company made sales totallmg £903,634 (2006 - £N11) i0 Cookson Homes North
Yorkshire Lumited, a company 100% controlled by J R Cookson At the year end £10,134 (2006 -
£N11) remained outstanding in respect of these transactions

During the year the company made sales totalling £99,438 (2006 - £Nil) to Cookson Secunties
Limited, a company 100% controlled by J R Cookson At the year end £89,438 (2006 - £Nil)
remained outstanding in respect of these transactions

Dunng the year the company made sales totalling £113,823 (2006 - £N1l) 1o Cookson Homes WG1
Lumited, a company 100% controlled by J R Cookson At the year end £Nil (2006 — a creditor of
£289,219%) remained outstanding 1n respect of these transactions

Duning the year the company made sales of £61,026 (2006 - £66,503) and purchases of £6,950 (2006 -
£1,924) to J R Cookson (Contracting) Limted, a company of which J R Cookson was a director and
97% shareholder At the year end amounts owing to J R Cookson (Contraciing) Limited were £2,648
{2006 - amounts owmg from J R Cockson (Contracting) Lumted, £38,030) J R Cookson
relinquished his shareholding in this company and resigned as a director in March 2007

Dunng the year the following transactions took place 1n respect of companes in which J R Cookson
had an interest

- Sales to Lounge 68 Limuted of £36,713 (2006 - £Nil) This amount remained outstanding at the year
end (2006 - £189)

- Sales to HS 415 Lumuted of £2,323 (2006 - £N1l) Tlus amount was written off 1n the company’s
accounting records post year end

Included tn other debtors outstanding at the year end are amounts owed by the following compames of
whuch J R Cookson 1s director and sole shareholder

£
- JR Cookson (Holdings) Limuted 458,478 (2006 - £N11)
- JR Cookson Developments Limited 12,055 (2006 - £Nib)
- Cookson Plant Hire Limited 46,891 (2006 - £N11)
- Cookson Homes North Yorkshire Limited 116,963 (2006 - £Nil)
- Cookson Secuntics Limiied 16,206 (2006 - £Nil}
- Cookson Homes WG1 Limiated 45,078 (2006 - £Nil)
- Cookson Homes WG2 Linuted 60,950 (2006 - £Nil)




Sandstone Trading Limited
NOTES TO THE ABBREVIATED ACCOUNTS
for the year ended 30 September 2007

5 SHARE CAPITAL

2007 2006
£ £
Authonsed
1,000 Ordunary shares of £1 each 1,000 1,000
2007 2006
£ F3
Allotted, called up and fully paxd

1 Ordinary shares of £1 each 1 1




