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Sandstone Trading Limited
Abbreviated Balance Sheet
30 September 2006

Fixed assets
Tangble assets

Current assets
Debtors
Cash at bank and in hand

Creditors Amounts falling due within one year
Net current (liabilitles)/assets

Total assets less current liabilities

Provisions for liabilities and charges

Capital and reserves
Called-up equity share capital
Profit and loss account

Shareholder's funds

30 September 30 November

2006
Note £

2
5,519

60,867
30,140

91,007
(93,264)

(2.257)
3,262

{515)
2,747

4 1
2,746
2,747

mmgmm—e

£

9

The director is sabsfied that the company 1s entitled to exemption from the provisions of the Companies Act
1985 (the Acl) relabng to the audtt of the financial statements for the penod by wirtue of section 249A(1),

and that no member or members have requested an audit pursuant to section 249B8(2) of the Act

The director acknowledges his responsibihity for

{1y ensunng that the company keeps proper accounting records which comply with section 221 of the Act,

and

(v} prepanng financial statements which give a true and far view of the state of affars of the company as
at the end of the financal penod and of s profit or loss for the financial penod in accordance with the
raquirements of section 226, and which ctherwise compiy with the requirements of the Act relating to
financial statements, so far as applicable to the company

These abbreviated accounis have been prepared in accordance with the special provisions for small
companies under Part Vil of the Companies Act 1985

These abbreviated accounts were approved and signed by the director on 27 July 2007

J R Cookson

/z%—

The notes on page 1 form part of these abbreviated accounts.
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Sandstone Trading Limited

Notes to the Abbreviated Accounts
Period from 1 December 2005 to 30 September 2006

Accounting policles
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in accordance
with the Financial Reporting Standard for Smaller Entities (effective January 2005)

Tumover

The turnover shown in the profit and loss account represents amounts invoiced during the penod,
exclusive of Value Added Tax

In respect of long-term contracts and contracts for on-going services, turnover represents the value of
work done n the year, including estmates of amounts not mvoiced Turnover in respect of long-term
contracts and contracts for on-going services 1s recognised by reference to the stage of completon

Fixed assets
All fixed assets are intally recorded at cost
Depreciation

Depraciation s calculated so as to write off the cost of an asset, less its estmated residual value, over
the useful economic hfe of that asset as follows

Computer hardware - 20% straight line
Deferred taxation

Deferred tax 15 recognised in respect of all tming differences that have onginated but not reversed at
the balance sheel date where transactions or events have occurred at thal date that wall result in an
obligation to pay more, or a nght to pay less or to receive more tax, with the following exceptions

Provision 18 made for tax on gains ansing from the revaluatton (and similar far value adjustments)
of fixed assets, and gans on disposal of fixed assets that have been rolled over into replacement
assets, only to the extent that, at the bafance shesl date, there 1s a bmding agreerment to dispose of
the assels concerned However, no provision 1s made where, on the basis of all available evidence
at the balance sheet date, it 1s more likely than not that the taxable gan will be rolled over into
replacement assets and charged to tax only where the replacement assets are sold

Deferred tax assets are recognised only to the extent that the directors consider that it 13 more likely
than not that there will be suitable taxable profits from which the future reversal of the underlying
tming differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the
periods In which iming differences reverse, based on tax rales and laws enacted or substantvely
enacted at the balance sheet date
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Sandstone Trading Limited
Notes to the Abbreviated Accounts

Period from 1 December 2005 to 30 September 2006

2 Fixed assets

Tanglble
Assets
£

Cost
Addions 5613
At 30 September 2006 5,613
Depreciation
Charge for period 94
At 30 September 2006 94
Net book value
At 30 September 2006 5519

3. Transactions in which the director had an interest

During the penod ended 30 September 2006 the following transactions, in which the director, Mr 4 R
Cookson, had an interest, were undertaken

a) The company advanced £14,871 to Mr J R Cookson This amount remaned outstanding at 30
September 2006

b) The company made sales of £66,503 10 J R Cookson (Contracting) Limited, a company of which Mr
J R Cookson was a director and 50% shareholder Included in trade debtors at the balance sheet
date, in respect of those transachons, was the sum of £39,954, including VAT

c) The company incurred vehicle-hire charges from J R Cooksen (Contracting) Limited of £1,924 which
remaned outstanding at the period end

d) The company incurred plant-hire charges amounting to £18,313 from Cookson Plant Hire Limnted, a
company 100% controlled by Mr J R Cockson Trade creditors at 30 September 2006 included
£15,870 in respect of those transactions, including VAT, and accruals included a further £9,461, net
of VAT
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Sandstone Trading Limited
Notes to the Abbreviated Accounts
Period from 1 December 2005 to 30 September 2006

4  Share capital

Authorised share caplital:
30 September 30 November
2006 2005
£ g
1,000 Qrdinary shares of £1 each 1,000 1,000
Allotted, called up and tfully paild
30 September 2006 30 November 2005
£ No £
Ordinary shares of £1 each 1 1 1 1
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