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BURBERRY (NO. 7) UNLIMITED

STRATEGIC REPORT
FOR'THE 52 WEEKS ENDED.1 ‘APRIL 2023

"The directors 'p_ife'seh_t their'Strate;giéiRje'bof‘l for the 52 weeks ended 1 April 2023.
Business review

‘Burberry (No. 7) Unlimited (the "Company") isa wholly owned. sub5|dlary of Burberry Group. plc (the “Group"). Its
principal activity is to act as a financing company.

The Balance Sheet on page 8-of the:financial statements shows that the Company is.in a'het asset position at
‘the year end consistent with the prior year.

The ‘Income Statement on page 7.of the financial statements reflects a'£3,498,739 profit for the financial year
(2022 - £325,899 loss).

Futdre developinents:

At lhe date of this report the directors do not anticipate any major changes in the Company's activitiés in the
‘next year.

Principal risks and uncertainties

The management of the busmess and the execution of the Company's growth strategles are subject t6 a
number of risks. The pnnclpal risks and uncertalntles are integrated with the principal risks of the Group and are
‘not‘managed separately.-Accordingly, the pnnc:pal risks-and uncertainties of the Group, which include those: of
the Company, are discussed on pages 118 to 148 of the Group's 2022/23 Annual Report, which does not form
part of this report.

Financial risk management.

From the perspective of the Company, financial risk management - is mtegrated with the financial risk
management of the Group and is not managed separately Accordlngly, financial risk management of the
Group, which include those of the Company, is discussed on pages '305 10 309 of-thé Group's 2022/23 Annual
‘Report, which dogs not form part of this repoit,

Key performance indicators:

The Group's directors manage the Group's: operations on a consolidated basis using key. performance
indicators. For this:reason, the Company's directors believé that analysis using key peiformance indicators for
‘the Company is hot nécessary or appropnate The development, performance and position of the Group is
discussed in the Group Financial réview section of the Group's 2022/23 Annual Report which does not form part
of this report:

On behalf of the board

.| Brimicombe
Director
28 September 2023
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BURBERRY (NO. 7) UNLIMITED

 DIRECTORS' REPORT
FOR THE 52 WEEKS ENDED 1 APRIL 2023

The directors present their.-report and the audited financial statements for the 52 weeks ended 1 April 2023.
Directors' responsibilities statement:

The directors are: responsuble for preparmg the Annual Report and the financial statements in accordance with
-applicable law and regulations.

Company law requires the directors to prepare. financial statements for each financial year. Under that law the
directors ‘have prépared ‘the. financial statemenits in .accordancé with United ngdom Generally Accepted.
Accounting Practice (Unitéd Kingdom Accounting -Standards, comprising FRS 101 ‘Reduced Disclosure
Framework', and applicable law).

Under company law the directors must not approve the financial statements unless they are satisfied that they

give a true ‘and fair view of the state of affairs of the' Company and of the.profi it or loss .of the Company for that.
‘penod in preparmg the financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;

o state .whether appllcable United- Kingdom Accounting Standards; comprising FRS 101, 'have. been
followed; siibject to any material departures disclosed and explained in the financial statements

° make judgements. and accounting estimates that are reasonable and prudent; and’

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continug in business.

The directors are responsible for keeping adequate accounting records that-are sufficient to show and explaln

the. Companys transactions and disclose with reasonable accuracy at any time the financial posmon of the

Company and enable them to ensure that the fihancial statements comply with the Companies Act 2006:

The directors ‘are also responsible for safeguarding the assets. of the Compariy and herice for taking feasonablé
steps for the prevention. and detection of fraud and other irfegularities.

Dividends paid

There were no dividends paid during the year (2022 - £nil).

Results and dividends:

The Company's profit for the year, after taxation, amointed to £3,498,739 (2022 - £325,899 loss),
The directors do not recommend the payment of a final dividend (2022 = £nil).

Directors-

The directors who served dutiiig the year were as follows:

| Brimicombe

E C Rash
H Green
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‘BURBERRY (NO. 7). UNLIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE52 WEEKS ENDED 1-APRIL 2023

Future developments:

Please refer to the Strategic Report on page 1 for the future developiments of the Company.

‘Financial risk management

Pleasé refer to the Stiategic Report on.page 1 for the financial risk mahagement of theé Company:

Qualifying third-party indemnity provisioh

The Group purchased and maintained throughout the financial year and up to the date of signing the financial
statements Directors' and ‘Officers® liability insurance in. respect of itself and its Group directors; including the
directors of its subsidiaries.

Disclosure of information to auditors.

Each of the persons'who are directors at the time when this Directors' Report is approved has confirmed that:

. so far-as the director is.aware, there is no relevant audit information of which.the Company's auditors-are
unaware, and

rélévant audit information and to establish that the:Company's auditors are aware:of that information.-
Post balance sheet events
‘There have been no sigrifficant events affecting the Gompany since the year end.
Independent auditors

Puisuaiit to Section 487-of the Companies Act 2008; the auditors will be déémed to be reappointed and Ernst &
Young LLP will therefote continué. i office;

.On behalf of the.board.

1 Brimicombe.
Director:
28 September2023
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BURBERRY (NO. 7) UNLIMITED.

Opinion

‘We have audlted the fmanctal statements of Burberry (No 7) Unhmrted for the 52'iwA ‘,k‘:‘penod ended 1 Apnl.‘

that has been applled in thelr preparatlon is: appllcable law and Umted ngdom Accot ntmg Standards FRS 101
“Reduced Disclosure Frafework" (United Kingdom Genierally Accepted Accounting Practice).

In our-opinion, the finarcial statements:
. yglve atile and fair. view.of the-Company's.affairs.as at 1. April. 2023 and of its profit for the 52 week penod
thén ended; :

o have been properly prepared in‘accordance with United Kingdom Generally Accepted Accounting Practice;

o have been prepared’in. accordance with the requirements of the Companies. Act 2006.
Basis for:opitiion

We conducted our: aud|t in accordance with: Intefnational Standards: on Auditing (UK) (ISAs (UK)) and applrcable
law. Our responsmmtres under those standards are. further descnbed |n the Auditor's' responsrbmtles for'the audit’
of the financial statements section of our- report. We are mdependent of the Company in accordance-with the
ethical requirements that are relevant.to our audit of the financial statemerits. in. the UK including the FRC's:
Ethical Standaid, and we:have fulfilled our.other ethical reésponsibilities in accordance with these requirements,

We believe. that: the audit evidence we have obtained is. sufficient and appropriate to provide a basis for our
opinien;

Conclusions:relating to going:concern

In audltmg the fmancnal statements we have concluded that the directors” use. of the, gomg ¢oncern basis of

condltrons that mdrvrdually or collectlvely, may ‘cast srgnlt" icant doubt on the Companys ablllty to contmue as a
.going:-concern for a period of twelve months-from when the financial statements are authorised for issue:

‘Our responsibilities. and thé résponsibilities of the directors with réspect to going : ‘concern are-described in the
rélevaiit sections of this ‘report. However, because ot all fiture events of conditioris carn be predicted, this.
statement isnot a guaranteé as to the' Company s ability to continue as, a.going concern..

Other information

The other informatioh coniprises the inforination included in the -dnnual répoit. :other than the financial
statemeénts and 6uf atiditor's réport théréon, Thé diréctors are responSIbIe for the other information contained
within the afinual repoit.

Qur opinion-on the fmancral statements does. not cover the etherinformation.and, except to- ‘the extent otherwise:
:explrcrtly stated in this report we:do not express any form of assurance conclusion.thereon..
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BURBERRY (NO. 7) UNLIMITED

Our responsrbrllty is to read the other information -and, in doing So, consider whether the other information is
\ istent wrth the- t" nancial ‘statemants or-our knowledge obtained in ‘the -course. of the audit. or
otherwrse appears tobe matenally misstated. If we-identify such matetial inconsistencies or apparent matenal'
'misstatements; ‘we ‘are. required to. determme whether there |s a matenal mrsstatement in the fmancral
statements themselves. If, based on the. work' we. have: performed we conclude that there.is a material
fisstatement-of the other’ mformatron ‘We aré’requiréd toreport that fact.

‘We have nothing o report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In.our opinion, based on the work tindertaken:in the course. of the audit;

‘& thé information grven in the strategic report and the directors! report for the financial year for which the.
financial statements.are prepared is consistent with the financial statements and’

& the 'strategic. report and directors’ teport have: been prepared |n accordance with appllcable Iegall
requirements.

Matters on which we are required to repdtt by exception

In-the: Ilght of the knowledge :and understandmg of the: Company and:its environment-obtained in the course. of
:the-audit; We. havé not idéritified material misstatements in the: strategic. report ordirectors' report;

We have nothrng 10, report, in, fespect of the. followmg inattérs in. relation to Which thé Companies Aét 2006

“requires us: to report to you if, if our opinion:

& -adequate: accountlng records have ot been kept or returns adequate fof our audit. have not beeh received.
‘from branches not visited by us; or

‘s thefinancial statements-are not in’ agreement:with the: accounting.records and returns; or

« certain disclosures of directors” remuneration specrfred by-law are not made;-or

« “we have not’ received all the rnformatron and explanations we. requrre for our audrt

‘Responsibilities of directors:

As; -explained maore fully in the: directors’ résponsibilities statement set out on page, 2, the directors are
responsrble for the preparation of the:finaricial stateménts.and for being satisfied that they dive a true and fair
View; :and for such internal control as th rectors determme» is necessary to énable the preparation of financial
statements thatare free from materral mrsstatement whether due. to fraud or error:

In preparmg the f nancnat statements the drrectors are responS|bIe for assessmg the Companys ablllty to
Giesas .

.C =11 - ( >
"OF. have no reatrstlc alternatlve but to do s0:
Auditor’s responsibilities:for the audit of the financial statements

Our objectrves are‘ to. obtarn reasonable assurance ;-about whetherthe .éfmancral statements asa whole are freeg

accordance wrth ISAs'(UK) erI always detect a matenal‘mrsstatemen when'it -e sts" Mrsstatements can anse
from fraud or -error and -are-considered ‘material if mdrvrdually or in the aggregate they could reasonably be:
expected to influence the economic decisions:of usersitaken on the: basis:of these financial statements.-
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INDEPENDENT-AUDITORS' REPORT TO THE MEMBERS OF BURBERRY: (NO. 7) UNLIMITED.

Explanatlon as to what extent-the audit was:considered capable of detecting irregularities; including
fraud

Irregulantles including fraud, -are: instances of non-compliance ‘with laws and. regulations. We: design
pracedures in line with otr responsrbllltres outlined above, to detect irregularities, including fraud. The risk- of
nét détecting a rriatetial misstatement due’to fraud is hlgher than the risk -of ‘fiot detectlng 6né resuilting from:
efror, as fraud. may involvé: dellberate concealment by, for- example forgery or entional misrepreséntations, or
through collusron The extent to which’ our® procedures are capableof: detectmg rrregulantles lncludmg fraud is:
detailed below However, the primary: responsrbrllty for the: prevenllon and detection-of fraud rests- with both
those charged with governance of the entity and management

Our approach was as follows:

o We obtaihed an understanding of the legal and regulatory frameworks thiat are applicable. to'the Company
‘and determined that the.most srgmflcant are those that relate.to the reportmg framework (FRS 101 and the.
Companxes Act 2006) and the relevant tax laws:and regulations inthe United Kingdom:.

o We understocd how the Company is complyrng ‘With those frameworks hy ‘Making enduiries _of’
management, those responsrble for legal and :compliance: procédures and the Company ‘secretary. We,
-corroborated olir enqurnes through our reviéw 6f board minutés and papers provided to: thosé' ¢harged with
.governance; .as well as-considerations of the results of our audit procedures over the. Company's’ financial
‘statements,

e 'We assessed the: susceptlblllty of the Company’s financial statemerits to material mlsstatement ‘including
how -fraud might occur by meeting with management to. undefstand where. it consrdered there was
‘susceptlblllty to fraud. We considered the | ‘programmes. and controls that the Company has established to
address risks identified; or that otherwise prevent deterzand detect fraud; and. how-senior. management
momtors those programmes’ and ‘contrals. Where the. risk was considered to be higher, we performed ‘audit
procedures to address each identified fraud fisk.

s Based:on this understanding we designed .ouraudit pfocedures to rdentlfy noricompliance ‘with'such laws
and regulations: Our ‘procedures: involved journal entry: testing, with.:a: focus on' manual non-standard.
journals-and journals - mdmatmg'large or unusual’ transactions based on our understanding of the business;
inquiries, of those responsible for legal and compllance of the Company and management and focused
testing. In addition, we completed procedures ‘to, conciude on the - compllance of the dlsclosures in the
.aniual feport-and accounts with all appllcable reqiiirements.

A furthér déscription of-éur responsrbllltles for the: audlt of the finangial ‘statements is: logated on the :Financial
Reporting Council's website at https:/Awww. frc.ofg: uk/audrtorsresponsrbll|t|es This- description forms part of our
auditor's report,

Use of ourreport

This report is made solely 16 the Company's: membgrs,-as-a: body, in- accordance wnth Chapter 3 of Pait 16 of
the: Companies Act 2006, Our audit work has: been undertaken so that we, mrght state to the company's:
iembers those. matters we are:fequired. to state to them in an auditor's report and for-no, other purpose: To the
fullest extent permrtted by | law we do not- accept or assume' responsrblllty to anyone other than‘the Company
and the Company s:membersas a. body, for-our-audit work, for this report orfor the opinions we have formed.

DocuSigned by:
[QGGOBGCAZWHOB
Ben Marles: (Semor statutory audltor)
for and on behalf of Ernst & Young LLP, Statutory -Auditor-

L:ondon, United Kingdom.
28:Septermber 2023
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BURBERRY:(NO. 7) UNLIMITED'

INCOME STATEMENT
FOR THE?52 WEEKS ENDED 1 APRIL 2023

2023 2022

Noté’ £ £

Foreig xchange:piofit/(loss) 2469177 (844,192)

‘Operating profiti(loss) 2,469,177 '(,8,44.’192')
Finarice income’ 3 1,029,562 518,293

Profiti(loss) before taxation 4 3498739 (325,899
Tax on profit/(loss) 5 & -

Prifiti{loss) for thie financial year 3498739  (325,899)
The Company: had' no' other comprehensive income dufing the -year ‘other than ‘that inicluded in the Incoie:
Statement, and therefore:no:separate Statement of Comprehensive Income has been presented.

The:above. résults are defived from:continuing 'operations.

The riotes on pages 10:to 16 faiin pait of these financial statements;
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BURBERRY (NO. 7) UNLIMITED
REGISTERED NUMBER:04954403

BALANCE SHEET
AS AT 1 APRIL 2023

Note
Current:assets

If,ade and-other receivablés - amounts
falling due after more than one year 6

‘Curréent liabllities
Creditors = amounts falling-due within one
year 7

Net current assets

Total assets less curreit liabilities

Net assets:

Capital and reserves

Called up share ¢apital 8

Profit and loss accatint

Total equity.

1 April
2023

59,814,194

59,814,194

(861,536)
58,952,658

5,952,658

-58,952,658

164.

-58,952,494

The.notes-on page 10 to 16:form part of these financial statements,

2 Apil
2022

56,315,455

56,315,455

(861,536)
55453919

55:453.919
55,453,919
164

55,453,755

55,453,919

The:financial statements on pages 8 to. 16 were: approved by the:Boatd of Directors on 28 Septémbeér 2023 and

sngned on its'behalf. by

I Brimicombe
Director

Page 8




BURBERRY (NO. 7) UNLIMITED

 STATEMENT'OF CHANGES IN EQUITY
FOR THE 52 WEEKS ENDED 1 APRIL 2023

Calledup  Profit aiid

share capital loss account

£ £

At2 April 2022 164 55453755
Comprehensive profit for the year

Profit for the financial year - 3,498,739:

Total equity
£,
55453,919

3,498,739

Total cotprehensive:profit for the year: | s 13,498,739

3,408,739

At 1-April 2023 164 58,952,494

58,952,658

STATEMENT OF CHANGES IN. EQUITY
FOR THE:53 WEEKS ENDED 2 APRIL 2022

. Calledup  Profitand

share capital loss dccount

£ £

At 27 Match 2021 164 55,779,654
Comprehensive loss foi the year

Loss for the financial year - (325,899)

Total equity
£
55,779,818

(325,899).

Total conipreherisive 685 for th yedr ’ - (325899)

(325,899)

At 2 April 2022 164 55453755

55,453,919

The notes on pages 10 to 16 form:part'of these financial statements.
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BURBERRY: (NO. 7) UNLIMITED

NOTES TO THE FINANCIAL-STATEMENTS
FOR THE 52'WEEKS ENDED 1 APRIL: 2023

Accounting pblici'e's'

14

. the - requurements of’ ‘paragraph. 17 of IAS 24 ‘Relatéd. Party Disclosures'

The pnnCIpal acgoelinting policies adopted in the preparation of the’flnanmal statements. are; set out
below. These policies have been conSIstently applied to ali years presented, unless otherwase;
stated

Basis of preparation of financial stateéments

Burberry {No."7). Unlnmated "’s a fmancmg company. The Company which is private and unlimited by
sharées is mcorporated -and ‘domiciled in the UK. The Company’is reglstered in England and Wales'

.and the. address of its reglstered offlce is Horseferry House Horseferry Road, London, SW1P 2AW.

The i nanmal statements have been prepared on a gomg concern basis under the historical cost:
conventlon -and ‘in ‘accordance with Financial Reportmg Standard 101 'Reduced Disclosure:
Framework' -and the Compénies Act 2006,

The preparation of the financial statements in conformity with FRS 101 requires the'use of certain

critical accounting estimates. It also requires management to' exercise judgement in applylng the

CGormpany's accountmg policies (see note; 2)
The financial year is the 52 weeks ended 1 April 2023 (last year: 53 weeks ended-2 April 2022).

Fifiancial Reporting Standard 101 - reduced disclosure exemptions

fThe Company. has taken advantage of some of the -available: disclosure ‘exemptions: permitted by
FRS 107 'in the fi nancnal statements, ‘which are summarised below:

. the requirements of IFRS 7 ‘Finangial Instruments: Disclosures';
. the reguirernents of the. followmg paragraphs of IAS 1 'Presentatlon of financial statements'
- 10(d) (stateiment of cash’flows);
- 10(f) (a statement of financial positior as at the: beginning of the precedmg petiod when an
entny applles an:accounting policy retrospectuvely or makesa retrospectlve restatemernit of
itemsin its financial statements, orwhen it reclassmes items in its financial statements);
- 16 (statement-of compllance wnth all IFRS);
-’38 (present’ comparatnve mformatlon in respect of paragraph 79(a)(|v))
-.38A (requiremenit for minimum of two primary - statements; including ¢ash flow statements)
-.38B:D (additional comparative mformatlon)
- 40A-D (requirements for a third ‘statement of financial position);
-1 (cash flow statement information); and.
- 134136 (capltal management dlsclosures)

s the requwements of IAS 7 ‘Statement of Cash Flows";

. the requirements of Pparagraphs 30 and 31 of IAS 8 'Accountmg Policies,. Changes in
Accounting Estimates .and Eirars' (requnrement for the disclosure of mformatlon when an,
‘entity has-not applied a new IFRS that has beén issued but is not’ yet eff' ctive);

';(key managemgnt:

‘compensation); and

. the requirements in 1AS 24 'Related” Party Disclosures' to dlsclose related party-transactions
enitefed into betwéen two or more members. of a group, provuded that ‘any-subsidiary Wthh is.
a party to the'transaction is Wholly owned by 'such a member.
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'BURBERRY(NO. 7) UNLIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52°WEEKS ENDED 1 APRIL 2023

Accouriting policies (continued)

1.5

1.6

1.7

1.8

Going Concern

The ultimate parent, Burberry Group plc, has confirmed its intention to provide. financial support to.
the Company, a$ and when requiréd, for twelve months from the date -of signing these financial
statements. The directors have assessed the. liquidity. and futufe cash.genération of the Company,
the facilities :available to'it, mcludmg the support of its Ultimate parent, and the pnnmpal risks and
uncértainties that the Company is “subject to. ‘On ‘the basis; of these assessments, the directors.
consrder it appropnate to; continue’ to adopt the going concern basrs of accountmg in preparing: the:
annual financial statements of the Company

Taxation

‘Tax expense represents the sum of the current tax expense and deferred tax oharge.

The current tax’ expense is based on taxable profit for the year. Taxable profit differs. from net profit
as reported in the income ‘Statement because it excludes items of income or expense which are
taxable or deductible in -other years ‘and it further excludes items which are never taxable or
deductible. The. current tax liability .is calcilated .using tax rates which have beén enacted or
substantively enacted by the Balance Sheet date,

‘Called up share capital

Ordinary shares are classified as equity. Incremental costs directly attributable.to the issue of new.
shares or options are shown in equity as a deduction, net of tax,.from the proceeds.

Foreign currency translation

Functronal and presentation currency

’ltems mcluded in the financial statements are'measured using the currency of the primary:economic
-envrronment in whrch the Company operates (the functlonal currency) The fmanmal statements are

Transactions in foreign curreticies
Transactions. denominated. in forelgn currencies dre trarislated into the furictional currency at the

-‘exchange rate prevailing at the date of the transactlon Monetary assets and Irabllltles denominated
.in foreign currencies; ‘which are held at the year end, are translated into the functional currency at

the exchange rate. ruling at the Balance Sheet date: (closing rate). Exchange differences on
monetaryitems are recognlsed in the Income’Statement in'the périod in which they arisée.
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BURBERRY (NO. 7) UNLIMITED.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 1 APRIL 2023

Key sources of estimation uncertainty-and judgements
2.1 Key sources:of estimation uncertainty
Preparation of the financial statéments in: conformlty with FRS 101 tequirés that managément make

certain estimates and assumptions that afféct the reported fevenugs, expehses asséts and liabilities and
the dlsc|osure of: conttngent liabijlities.

If in‘the future such estimates and assumptions, which are based on management's best estimates at the
date of the flnanaal statements dewate from actual ctrcumstances the ongmal estimates and

Estimates are contmually evaluated Jand ‘are baséd on “histotical experience.and other factors, including
expectat(ons of future events that are beheved to be reasonable under the circumstances:

The key aréas Whére estimatés and assumptions applled have :a significant risk of causing a material
adjustment to the carrylng valué of a§sets and liabilities-are discussed bélow:

There were no'key sources of estimation uncertainty arising in the current period o priof. period,

Further details of the: Company’s-accounting policies in relation to these.areas are provided in note 1.

2.2 Key judgements in:applying the Company's.acéounting policies,

Judgements are those decisions made when applymg ageounting. pohc;es which havé 4 5|gnmcant impagt
on the .amounts recognlsed in the Company‘s finaneial, statements. Further détails of ‘the Company's
accounting policies in relation to these areas -are provtded ln note 1. Key judgements that, have a
significant impact on the- amounts recognised in- the Company’s -financial statements are dlscussed
below;:

There were nio key judgements:arising.in the:cufrent period or: prior periad.

Finance income:

2023 2022
£ £

Intérastréceivable fiém ultifnate parent 1,020,862 518263

Profiti(loss) before-taxation

The Company has fio employees (2022 - nil).and therefore no employee costs-are included.in these
flnanmal statements (2022 £nil). The Company has not; mcurred any' fees for non-audit services (2022 -
£n|I) and has not been recharged audlt fees of £1; 995 (2022 £1,900) for the current year-as these were
pald by Burberry Limited.
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BURBERRY (NO: 7) UNLIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDEB 1 APRIL 2023

Tax on profit/(loss)
Corporation tax is.based on the profit for the year and comprises:

2023 2022
Corporation fax

Current tax:at 19% (2022 -19%) - -

Factors affecting tax charge for the'year:

UK Group companies do not charge/pay for group tax relief from other UK. .companies: As :such, the
Company does not recognise ‘a tax: (credlt)/charge for any (Iosses)/prof its to the extent that. there. are
sufficient.profits/(losses) within the UK. Group: compairiies to fully offset the Compa_n_ys UK liability.

The tax-assessed for the yedr differs fioni the'standard rate of corporatlon tax in the UK of 19% (2022 -.
9%) The differences are explamed below:

2023 2022

£ £
Profit/(loss) before taxation 3,498,739  (325,899)
Profit/(loss) before:taxation miiltiplied by standard rate of corporation tax in _
the UK of 19% (2022 - 19%) 664,760 (61,921)
Effects of:
Group relief surrendered/(claimed) for nil consideration (664,760) 61,921
Total tax charge for the year 4 s -

Factors that may affect future tax charges

The standard rate of corporation tax‘in the UK at the balance sheet date is 25% (appltcable from 1. April:
2023). The rate appllcable until 31 March 2023 was 19%. This gives a corporation tax rate for the full
‘period-of 19% (2022~ 19%).
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BURBERRY (NO. 7) UNLIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 1 APRIL 2023

Trade and other receivables - aimolints falling-due after more than one year

1 April 2 April
2023 2022
£ £

Amounts owed by ultimate parent 59,814,194 56,315,455

Amounts owed by ultimate parent falling due after more than one year of £59,814,194 (2022 -
£56,315,455) are interést bearing and unsecured with a facility maturity date of 17 June 2025. The.
interest rate from 18 Juhe 2022 has been based on SONIA + 0.8% + adjusting spread, prior to this it was
LIBOR plus 0.9% (2022 LIBOR plus 0.9%).

The amounts owed by the ultimate parent fallmg due after more than one year is denominated in Euros
and as at 1 April 2023 was €68,038,644. Foreign exchange gains and losses on this Euro Intercompany.
loan are recognised in the Income Statement.

Credit Risk

The trade and other receivables balance comprises: of intercompany loans with companies withih ‘the:
Group.- Thesé Group companies are assessed at each reporting date ‘as to their ability to repay
outstanding balances.

The counte’rparly credit risk of trade and other receivables is reviewed on a regular basis and assessed
for impairment as follows:

At inception the receivable is recorded net of expected 12 month credit losses. If a significant increase in
the credit risk occurs diring the lifetime, credit losses are.recorded in the profit and loss-account-and the
effective interest is calculated using the gross carrying amount of the asset. If a loss event occurs, the
effective interest is calculated using the amortised cost of the asset het of any credit losses.

The Company's sole debtor, Burberry Group plc, is the ultimate parent of the Group, generates cash from
dividend receipts and also has liquidity available via loan receivables from Burberry Limited. Based on its:
liquidity and expected cash generation, the expected 12 months credit loss for Burberry Group. plc trade.
and other receivables is nof considered to be significant: As a result, ho impairment has been recorded:
for amounts owed by the ultimate parent as at 1 April 2023.

Foreign exchange risk

The Company has a Euro denominated intercompany loan with the ultimate parent and.is therefore
exposed to foreign exchange risk arising from this euro denominated transaction.

From the perspective of the Company, foreign exchange risk management is. integrated with the foreign
exchange risk management of the Group and is not managed separately. Further details of the Group’s
foreign exchange risk policy are included i in the consolidated financial statements of Burberry Group plc,
which are available publicly.
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'BURBERRY (NO. 7) UNLIMITED

NOTES TO, THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED APRIL 2023

Creditors --amounts falling due within oneyear
1 April
2023
¥

Amounts’owed to fellow subsidiaries: 861,536

2 April
2022
£

861,536

Arounts owed to fellow :subsidiaries ‘of £861,536 (2022 - £861,536) are unsecured, interest free -and

‘payable on demand

Cilled iip'sharé ¢apital

1 April
2023
£
Allotted, called up and fully paid’
64, 723 502 (2022 - 64,723 ,502) ordinary: shares of €0.00000309 (2022 -
€0. 00000309) each 164

Immediate and ultimate parent company

2 Apil
2022

164

The immediate parent undertaking is: Burberry Ireland Investments Unlimited Coriipany, which is

registered iri Ireland.

The ultimate parent undertakmg and controllmg party |s Burberry Group: plc which |s the parent
“undenaklng of the smallest .and largest group to: consohdate these financial statements: Burberry Group
plc is registered in England and. Wales ‘and copies .of the consolldated financial statements ‘can be
obtained’ from ‘the. Company ‘Secretary: at Burberry Group plc Horseferry House; Horseferry Road,

Loaden, SW1P 2 AW.
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