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859J of the Companies

Act 2006. . i
. Particulars of a charge Companies House
ﬁ Go online to filé this information ATee 1s be payable with this form
www.gov.uk/companieshouse Please see "How to pay’ on the last page.
J What this form is for x What this form is NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at:
a charge created or evidenced by register a charge where there is no www.gov.uk/companieshouse
an instrument, instrument. Use form MR

This form must be delivered to the Registrar for registration
21 days beginning with the day after the date of creation of the ¢
delivered outside of the 21 days it will be rejected unless itis acco
*ABBICKSA¥
A18

court order extending the time for defivery.
07/07/2021 #258

D You must enclose a certified copy of the instrument with this for COMPANIES HOUSE

scanned and placed an the public record. Do not send the origin

I Company details If r l— For alftal Use
comparyranie [0 (4 s[4 5 2[5 5 a2 ..

. Please complete in typescriptorin
Company name in full [WAMSINZ LIMITED bold black capitals.

| All fields are mandatory unless
specified or indicated by *

I Charge creation date
Charge creation date F‘E ng EWFF
I Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge.

Name PARAGON BANK PLC

Name

Name

Name

if there are more than four names, please supply any four of these names then
tick the statement below.

[ I confirm that there are more than four persons, security agents or
trustees entitled to the charge.

06/16 Version 2.1



MRO1

Particulars of a charge

<

Brief description

[ Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is
not a floating charge) or fixed security included in the instrument,

Brief description

Please submit only a short
description If there are a number of
plots of land, aircraft and/or ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, "for
more details please refer to the
instrument".

Please limit the description to the
available space,

Other charge or fixed security

Does the instrument include a charge {which is not a floating charge) or fixed
security over any tangible or intangible or {in Scotland) corporeal or incorporeal
praperty not described above? Please tick the appropriate box.

O Yes
No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

Yes Continue
[J HNo GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.

[0 Yes
No

: |

Trustee statement @

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

.

O This statement may be filed after
the registration of the charge {use
form MRO6}.

> |

Signature

Please sign the form here.

Signature

Signature

X2 , X

This form must be signed by a person with an interest in the charge.

06/16 Version 2.1




MRO1

Particulars of a charge

B?resenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House i there is a query
on the farm. The contact information you give will be
visible to searchers of the public record.

Contact name N
FMﬂﬁfi\Ea_ﬂﬂzSﬁN__‘
Company name

‘f‘f\w ap Pose Ml

' Address

o T

-

Post town

LOINOON

County/Reqgion

= el v 5l

Country

[DK

Telephone
203 SUWD WD
Certificate

We will send your certificate to the presenter's address
if given above or to the company’s Registered Office if
you have left the presenter’s information blank.

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

[1 The company name and number match the
information held on the public Register.

You have included a certified copy of the
instrument with this form.

You have entered the date on which the charge
was created.

You have shown the names of persons entitled to
the charge.

You have ticked any appropriate boxes in
Sections 3, 5,6, 7 & 8.

You have given a description in Section 4, if
appropriate.

You have signed the form,

You have enclosed the correct fee.

Please do not send the original instrument; it must
be a certified copy.

ogoo o o o 0O oo

Please note that all information on this form will
appear on the public record.

ET‘lOW to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House.”

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address beiow:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotiand, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

For companies registered in Northern ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R, Belfast 1,

Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enguiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This farm has been provided free of charge by Companies House.

06/16 Version 2.1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4943255
Charge code: 0494 3255 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th December 2017 and created by WAMSINZ LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 7th
July 2021. |

1

Given at Companies House, Cardiff on 9th July 2021
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IN THE COUNTY COURT AT CENTRAL LONDON CASE NO: 1281/2020
BUSINESS AND PROPERTY WORK

BEFORE DISTRICT JUDGE

IN THE MATTER OF WAMSINZ LIMITED

AND

IN THE MIATTER OF THE COMPANIES ACT 2006

ORDER

UPON the application by Claim issued on 20 October 2020 of the above-named Company ‘the

Claimant”

AND UPON reading the evidence

AND UPON the Court being satisfied that the omission to deliver to the Registrar of Companies
pursuant to Section 859A of the Companies Act 2006 (“the Act”) the Floating Charge hereir fler
mentioned, together with the prescribed particulars thereof, was accidental or due to inadvert-nce

or some other sufficient cause and/or that it is just and equitable to grant relief

ITIS ORDERED THAT:

1. Pursuant to Section 859F of the Act, the time for registration of the first Floating Charge dited
12 December 2017 made between {1) Wamsinz Limited of the one part and {2) Paragon Sank
Ple of the other part over all the present and future acquired undertaking, property, assets
and rights of the Claimant to secure repayment of the sum of £719,931.50 and the interest

thereon (in the manner required by Section 859A of the said Act) be extended to 20 July 2021.




The Claimant do deliver an unsealed copy of this Order to the Registrar of Companies, the

Court being unable to send sealed copies at this time, For the avoidance of doubt this orceris

effective immediately.

This Order is without prejudice to the rights that any person acquired between the date of

creation of the Floating Charge and the date of its actual registration.

DATED: 29 JUNE 2021

TO:

REF:

Taylor Rose MW
69 Carter Lane
London

EC4V 5EQ

405 JuL 2021 )
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U"VTY CO\.)



¢

¢
par agOIl Buy-to-let mortgages

Floating charge

We hereby certify this o be a true copy of the the original

Signed: Qﬁﬁ Dated: 2| / | 2./ Z}

Likeness checked (please cirde):  Yes / No { NA

Taylor Rose TTKW Limited
13-15 Moorgate, London
EC2R 6AD SRA Number 623604
[ 03458494040  [=] 03458454041
i a Ak
@ btlenquirtes@paragonbanik.co.uk [ www. paragonbank.co.u



" THIS DEED s dated 21 2201 3 |
. Parties :
n Fulbareower name  \aJ A4 51 NE L= H“\\’(E-D incorparated and registered in England and Wales |
] : |
with campany / — ! :
partnership number rumte Di’iq"‘ KRS g
f whose registered office is at Reg stered off ce sudress
17 BuARLINGTON RoAD
TSEweRAH | MIDDLECEX | ENGLAND
Posicode ’fub’-} !-\L_)! (Borrower)
|
(2} PARAGON BANK PLC incorporated and registered in England whose registered office is at 51 Homer Road, Solihufl, West Midlands
B31 3Q) (Paragon Bank); and
{3) PARAGON MORTGAGES (2010} LIMITED incorporated and registered in England whose registered office is at 51 Homer Read, Solihull,
Wesl Midlands B31 3Q] (Paragon Mortgages).
BACKGROUND

Under this deed, the Borrower prowides secunity to the Lenders for all its present and future obligatiens and habiities to the Lenders.

AGREED TERMS
1. DEFINITIONS AND INTERPRETATION
1.1 Definitions

The following definuons apply 1n thes deed.

Borrowed Money. any Irdebtedness of the Borrower for or inrespect of:
(&

any bond, note, loan stock, debenture, commercial paper or similar instrument;
documentary credit facilities;
Barrower in the event of non-payment of such recenvables or financal assets when due;

does not involve any deferred payment of any amount for more than €0 days,

{f) any rental or hire charges under any finance lease {whether for land, machinery. eqaipment or otherwisel;

) borrowing or raising money (with or without security), including any premium and any capitalised interest on thar money;

any acceptances under any acceptance credit or bl discounting facility {or cematerialised equivalent) or any ncte purchase or
monies raised by sefing, assigning or discounting receivables or other financial assets on terms that recourse may be had to the

any aeferred payment for assets or services acquired, other than trade credit that is given in the crdinary course of trading and which

]

any counter-indemn:ty obligation in respect of any guarantee, bond, indemnity, standby istter of credit or other instrument issued by 2
third party in connection with the Borrower's performarnice of a contract;

any other transaction that has the commercial effect of borrowing (including any forward sale or purchase agreement and any hiabilties
which are not shown as borrowed money on the Barrower's balance shect hecause they are conungent, conditional or otherwise),

any dervalive transaction entered mto in connection with protection agairst or beneft from fluctuation in any rate ar price {and when
calculating the value of any derivative transaction, only the mark to market value shall be taken into account); and

any guarantee, counter-ndernmity or other assurance against financial loss that the Borrower has given for any Indebtedness of the type
referred to in any other paragraph of this defimtion incurred by any person.

Wren calcutating Borrowed Money, no liability shall be taken inta acccunt more than once.

Business Day: a day other than a Saturday, Sunday or public holiday in England when banks in London are open for business,

Delegate. any person appointed by the Lender or any Recewver pursuant to clause 11 and any perscn appointed as attorney of the Lender,

Receiver or Delegate.

Floating charge
/i Page 2 of 15
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Event of Default: any of the folowing events.
(a) the Borrower fa:ls to pay any of the Secured Liabilties when due;

{b) the Borrower is in breach of any of its obhgations to a Lender and that breach ({if capable of remedy) has not been remedied to the
satisfacrion of the | ender wirhin 14 days of notice by the Lender to the Borrower to remedy the breach;

{€) any representation, warranty or statement made, repeated or deemed made Dy the Borrower to a Lender |s (or proves to have been)
ncomplete, untrue, iIncorrect or musieading in any material respect when made, repeated or deemed made;

(d) any Borrowed Money (s not pard when due or within any arigmatly appicatile grace period,

{e) any Borrowed Money becomes due, or capable of being dectared due and payable prior Lo 1S stated maturity by reason of an event of
default however described,

() any commitment for Borrowed Money 1s cancelled or suspended by o creditor of the Borrower by reasan of an event of default however
described;

(g} any creditor of the Borrower hecames entitied to declare any Barrowed Money due ard payable prior to its stateg maturity by reason
of an evert of default however described;

{(h} the Borrower stops or suspends payment of any of its debts or 1s unable to, or admits its nability to, pay its debts as they fall due,
() thevalue of the Borrower's assets is less than its lisbiliues (taking inte account conungent and prosgective liabilities),

{0 amoratonum s declared in respect of any Indebtedness of the Borrower,

{k} any action, proceedings, procedure or step is taken for the suspenson of payments, a meratorium of any Indebtedness, wirding up,
dissolution, administration or reorganisation (usmg a voluntary arrangement, scheme of arrangemenrt or otherwise) of tbe Borrower,

(i anyacton, proceedings, procedure or step s taken for the compaston, compromise, essignmert or arrangement with any creoitor of
the Borrower,

{m} any acuon, proceedngs, procedure or step 1s taken for the appointment of 3 ilquidator, recerer, administratve receiver, admun straior,
compulsary manager or other simidar officer in respect of the Borrower or ary of its gssets;

{(n} the Borrower commences negotialions, or enters INto any compasition, CoOmMprormise, assignment or arrangement, with cne or more of
ILs creditors with a view to rescheduling any of its Indebtedness (because of actual or anticipated financial difficulues),

{0} acdistress, attachment, execution, expropriaticn, sequestraucn or another analogous legal process s lev.ed, enforced or sued out on, or
agamst, the Borrower's assels (or its equivalent in other currencies) and 1s not discharged cr stayed within 21 days;

() any Security on or over the assets of the Borrower becomes enforceable,

any provision of this deed or any document under which the Borrower owes obligations to a Lender is or becomes, for any reason,
invalid, unlawful, unenforceabie, termmated, disputed or ceases to be effective or to have full farce and effecy;

{r) the Borrower repudiates or shows an intention to repudiate this deed or any document under which the Baorrower owes gbligations to
& Lender;

(s} the Borrower ceases, or threatens to cease, o carry on all or a substanual part of its business; and

{t} any event occurs {or circumstances exist) which, In the reasonabie cpinion of the Lead Lender as agent for the Lenders, has or s likely
Lo materially ang adversely affect the Barrower's atility to perform all or any of its obligations under, or otherwise compiy with the terms
of, this deed aor any dacument under which the Borrower cwes cbligations to a Lender

Indebtedness: any obligation tc pay or repay money, present or future, whether actual or conungent. sole or joint ard any guaraniee or
indemnity of any of these obligations

Lead Lender the Lender fram time to ume and for the time being notified (o the Borrower by the Lenders as being the Lead Lender,
Lender Paragon Bank and Paragon Mortgages and either or both of them as the context shail require.

LPA 1925 Law of Property Act 1925,

Paragon First Fixed Charge Properties all freehold and leasehold properties (whether registered or unregistered) and all commonkold
properues, now or in the future (and from time to time) owned by the Borrower, or in which the Borrower holds an interest that are charged by
the Borrower with full title guarantee to a Lendcr by way of first fixed charge and Paragon Ficst Fixed Charge Property means ary of them,

Receiver: a receiver, receiver and manager or administrative receiver of any or afl of the Secured Assets appointed by the Lender under clause 3.

Secured Assets. ali the assets, property and undertaking for the time being subject to the Secunity created by, or pursuant to, this deed {and
references to the Secured Assets shall include references to any part of them).

Secured Liabilities: sl present ana future obligations and habihties of the Borrower to the Lenders or any of them, whether actual or contingent
and whether owed jointly or severally, as principal or surety ar in any other capacity and whether or not a Lender was an original party to the
relevant transaction and in whatever name or style, together with all interest {including, without limitation, default interest) accruing in respect

of those abligatiens or liabiities.

Floati h ‘
oating charge paragon
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1.2

1.3

14

1.5

Security. any morigage, charge (whether fixed or floating, legal or equitable), pledge, lien, assignment by way of security or other security
interest securirg any obhgation of any perscn, or any other agreement or arrargerrent having a similar effect.

Security Period' the pericd starting on the date of this deed and ending on the date on which the Lead Lender as agent for the Lenders is
satisfied that all the Secured Liabilties have been unconditionally and rrevezably pad and discharged in full and no further Secured Liabilities

are capable of being outstanding.
interpretation

Ir this deed"
{a) clause, headings shail not affect the interpretation of this deed:

by a reference to a person shall include a reference to an indivigual, firm, company, corporation, partnershig, unncorparated body of
persons, government, state or agency of a state or any association, (rust, jo'nt venture or consortium {whether or ot having separats

legal personatty):
{¢} uniess the context atherwise requires, words i the singular shal! include the piurai and mn the plural shall inciuae the singuiar,

(d) areference tc & party shall include that party's successors, permitted assigns and permitted transferees and this deed shail be binding
on, and enure (o the benefit of, the parties to this deed and their respeciive perscnal representatives, successors, permitted assigns and

permitted transferees;

{e) areference to a statute or statutary provision s a reference to it as amended, extended or re-enacted from time to time,

(fy a reference tc a statute or statutery provision shall include all subordmate ‘egislaton made from trme 1o time under that statute or
statutory provision,

(gy areference to writing or written includes email;

{h} an obligation on a party not to do somethirg includes an abligation not to allow that thing to be cone;

{n areference 1o this deed (or any prowision of i) or to any other agreement or document referred 1o in this deed s a reference to this
deed, that provision or such cther agreemeni or document as amended {in each case, other than in breach of the provisions cf this

deed) from tume to time,

(1 areference to assets includes presert and future properties, undertakings, reveryes, rights and benefits of every description,

(k) areflererce to an autherisation inciudes an approval, authorisaton, consent, exemplion, Mling, licence, notarisal.or, registration and
resolution,

{l} areference toc continuing m relation to an Event of Default means an Event of Cefault that has not been remediea or waived,

(i} a refercnce o determines or determined means, urless the contracy 1s indicated, a determination made at the absolute discrenon of

ihe person making 1t

(r) zreference to a regufation includes any regulation, rule, official directive, request or guideline (whether or rot having the force of law)
of any governmental, nter-governmental or supranational body, agency, department or regulatory, se'f regulatory or other autharity or
organisaticn, and

(o) alt benefits, powers, rights and discretions hereby conferred an the Lead Lender, ether expressly or by reference, shail be enjcyed or
exercised by the Lead Lender on behalf of the Lenders and alf references to the Lead Lender shall be canstrued accordingly.
Clawback

If the Lead Lender <onsiders that an amount paid by the Borrower int respect of the Secured Liatniiues is capable of being avoided or otharwise
st aside on the fiquidation or administrauon of the Borrower or otherwise, then that amount shall not be considered to have been irrevocably

paio for the purposes of tnis deed.
Nature of security over real property
A reference in this deed to a charge or mortgage of or cver any property includes,

{a) all buldings and fixtures and fiitings (ncluding trade and tenant’s fixtures and fittings) that are situated on or form part of that property
at any time;

the proceeds of the sale of any part of that property and any other monies paid or payable in respect of or in connection with that
property.

the benefit of any cavenants for ttle given, or entered into, by any predecessor in title of the Borrower in respect of that property, and
any monies paid ar payable in respect of those covenants; and

g

{dy all rights under any licence, agreement for sale or agreement for lease 1n respect of that property.

Perpetuity period

if the rule against perpetuities appl-es to any trust created by this deed, the perpetuity penod shall be 125 years (as specitied by section 5(1} of
the Perpetuities and Accumulations Act 2009).

. i
Floating charge paragon
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3.1

32

3.3

3.4

35

4.2

5.1

5.2

COVENANT TO PAY

The Barrower shall, on demand, pay Lo the Lead Lenaer as agent for the Lenders and discharge the Securea Liabilities when they become due.

GRANT OF SECURITY

Floating charge

As a conunuing security for the payment and discharge of the Secured Liabilves, the Borrower with full title guarantee charges to each Lender,
by way of first fioating charge, all the present and future acquired undertaking, property, assets and rights of (he Borrower.

Qualifying floating charge
Paragraph 14 of Schedule B1 to the Insolvency Act 1986 applies to the floating charge created by clause 3 1

Automatic crystallisation of floating charge

The floatirg charge created by clause 3 1 shall automancally and immediately (without nolice) convertinlo a fixed charge over the assets subject
to that floating charge if.

{2) the Borrower creates, or atternpls (o creale, a Security of trust in favour of another person over ail or any part of a Paragon First Fixed
Charge Property without the prior written consent of the Lead Lender:

(b) the Borrower disposes, or atlempts to dispose of, all ar any part of a Paragon First Fixed Crarge Property without the pricr written
consent of the Leaa Leader;

{c} any person levies {or attempts 1o tevy) any distress, attachment. execution or other process against all or any part of the Secured Assets;

or
(d} aresolution s passed or an order 1s made for the winding-up, dissolution, adminsiration or re-grganisauce of the Borrower

Crystallisation of floating charge by notice

The Lead Lender may, In 1ts scle discretion, at any time and by written notice 10 the Borrower, convert the floating charge created under this
deed o a fixed charge as regards any part of the Secured Assets spedified by the Lead Lender i that notice

Assets acquired after any floating charge has crystallised

ANy asset acquired by the Borrower after any crystalltisation of the floating cnarge created under ths deed that, but for that crystallisation, would
be subject to a floating charge under this deed, shall (unless the Lead Lender confirms otherwise to the Borrower in writing) be charged to the

Lenders by way of frst fixed charge

LIABILITY OF THE BORROWER

Liability not discharged

The Borrower's lability under this deed in respect of any of the Secured Liabilites shall not be discharged, prejudiced or affected by:

{a) ary security, guaraniee, indemnity, remedy or other right held by, or available to, a Lender thatis, or becomes, wholly or partially illegal,
void or unenforceable on any ground;

{by a Lender renewing, determining, varying or increasing any facdity or other transaction in any manner ar Concurnng 1N, acceptng or
¥3ryINg any CoMpromise, arrangement or settlement, or omulting to caim or en‘orce payment from any other person; or

() any other act or omission that, but for this clause 4.1, might have discharged, or otherwse prejudiced or affected, the liability of the
Borrower

Immediate recourse

The Borrower walves any right it may have to require a Lender to enforce any secunty or other right, or Gaim any payrnent from, or otherwise
proceed against, any other person before enforang this deed against the Borrower

GENERAL COVENANTS

Preservation of Secured Assets

The Borrower shall not do, or perrmit to be done, any act or thing that would or might depreciate, jeopardise or otherwise prejudice the security
held by the Lenders, or materially diminish the value of any of the Secured Assels or the effectiveness of the security created by this deed.

Borrower’s waiver of set-off

The Borrower wawes any present or future right of set-off it may have in respect of the Secured Liabilities (including sums payable by the
Borrower under this deed).

Floating charge ¢
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5.3

54

55

5.6

6.2

6.3

6.4

L]

Compliance with laws and regulations
{3) The Borrower shall not, without the prior written consent of the Lead Lender, use or permit the Secured Assets o be used in any way
contrary 1o law.
(b} The Borrower shall,

1y comply with the requirements of any law and regulation relating to or affecting the Secured Assets or the use of it or any part of
therm,

{1 obtain, and promptly renew from time to time, and comply with the terms of all authorisations that are required in connection with
the Secured Assets or their use or Lhat are necessary Lo preserve, maintain or renew any Secured Asset; and

promptly effect any maintenance, modificabons, alterations or repairs that are required by any law or regulation to be effected an
orin connection with the Secured Assets.

(il

Information

The Borrower shall-

{a) give the ead | ender such information concerning the locaticn, condition, use and operation of the Secured Assets as the tender may
requre,

(by perrit any persons designated by the Lead Lender and any Receiver to enter on its premises and inspect and examing any Secured
Asset, and the records relaung to that Secured Asset, at ail reasonable tmes and on reasenable prior nouce, and

(c} promptly noufy the Lead Lender in writing of any action, claim, notice or demand made by or against it in connection with ail or any part
of a Secured Asset or of any fact, matter ¢r circumstance which may, with the passage of ume, give rise 1o such an action, c'aim. notice
or demand, together with, in each case, the Borrower's proposals for setthing, hauidating, compounding or contesting any such acoon,
claim, notice or demand and shall, subject to the prior approval of the Lead Lender, implement those proposals at its own expense

Payment of outgeings

The Borrower shall promplly pay all taxes, fees, hicence duties, registration charges, insurance premmums and other outgeings i respect of the
Secured Assets and, cn demand, produce evidence of payment to the Lead Lender

Appueintment of accountants

(a) The Borrower shall:

(1 at s own cost, f at ary trne so required by the Lead Lender, appoint an acceuntant or firm of accountants nominated by the Lead
Lender {including if required an employee of the Lead Lender) (o investigate the financial affairs of the Borrower and those of its
subsidaries and repert to the Lead Lender, and

() co-operate fully with any accountants so appointed and immedhately prowde thase accountants with all informaton requested.

(o} The Borrower authorises the Lead Lender to make such an appointment as it shall think fit at any tme, without further authority from
the Borrower In every case, the Borrower shall pay, cr reimburse the Lead Lender for, the fees and expenses of those accountants.

POWERS OF THE LENDER

Power to remedy

{a) The Leaa Lender shal pe entited {out shall not be oblged) 1o remedy, al any ume, a breach oy the Sorrower of any cf its oblgations
contained in this deed.

{0} The Borrower irrevorably authorises the Lead Lender and 1ts agents to do all things that are necessary or desirable for that purpose

{c} Any monies expended by the Lead Lender in remedying a breach by the Borrower of its obligations contained in this deed shall be
reembursed by the Borrower 10 the Lead Lender on a full indemnity kasis and snall carry irterest in accordance with ¢lause 131

Exercise of rights
{a; The rights of the Lead Lender under clause 6.1 are withcut prejudice to any other rights of the Lender under this deed

{by The exerose of any nghts of the Lead Lender under this deed shall nat make any Lerder Hiab'e to account as a mortgagee mn possession
yrig Y £ag &

Lender has Receiver's powers

To the extent permitted by law, any nght, power or discret'on conferred by this deed on a Recewver may, after the security constituted by this
deed has become enforceable, be exercised by the Lead Lender as agent of the Lenders in relation tc any of the Secured Assets whether or not
it has taker possession of any Secured Assets and without first appointing a Receiver or notwithstanding the appontment of a Receiver

New accounts

(a) If a Lender recewes, or is deemed 10 have receved, notice of any subsequent Security, or other interest, affecting alt or part of the
Secured Assets, such Lender may open a new account for the Borrower in the Lender's books Without prejudice to a Lender's right to
combine accounts, no maney paid to the credit of the Borrower in any such new account shall be appropriated towards, or have the

. L
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effect of discharging, any part of the Secured Liabilities

() I a Lender does not open a new account immediately on receipt of the notice, or deemed notice, under clause 6.4(a), then, uniess the

Lender gives express written notice tc the contrary to the Borrower, all payments made by the Borrower ta the Lender shall be treated
as having been credited Lo a new account of the Berrower and not as having beer applied in reduction of the Secured tizbilities, as from
the time of rece:pt or deemed receipt of the relevant notice by the Lender,

6.5 Indulgence

The Lead Lender may, at its discretion, grant ume or other induigence, ar make any other arrangement, variation or release with any person not
being a party 10 this deed (whether or not any such person is jointly hable with the Borrower) in respect of any of the Secured Liatilites, or of
any other security for them without prejudice either 1o this deed or 1o the hability of the Borrower for the Secured Labilities.

6.6 Appointment of an Administrator

The Lead Lender may, withcut notice to the Borrower, appeint any one or more persons 1o be an goministrator of the Borrower
pursuant ta Paragraph 14 of Schedule B1 of the Insolvency Act 1986 1f the security constituted by this deed becomes enforcesble.

(b} Any appontment under this clause & 6 shall

() beinwning signed by a duly authornised signatory of the Lead Lender; and
(1) take effect, in accordance with paragraph 19 of Schedule B1 of the Insolvency Act 1986,

(€} The Lead Lender may apply to the cour for an order remayuing an Administrator from affice and may by notice in writing 0 accordance
with this dause § 6 appeint a replacement for any Administrator who has died, resigned, been removed or who has vacated office upon

ceasing to be quahfied.

7. WHEN SECURITY BECOMES ENFORCEABLE

7.1 Security becomes enforceable on Event of Default

The security consiituted by this deed shall become immeaiately enforceable if an Event of Default occurs.

7.2 Discretion

After the security constituted by this deed has becomea erforceable, the Lead Lender may, in its absolute discretion, enforce afl or any partof that
securily at the rimes, in the manner and on the terms 1t thinks fir, and take possessinn of and hald or dispose of all or any gart of the Secured

Assels

8. ENFORCEMENT OF SECURITY

81 Enforcement powers

{a} For the purposes of all powers implied by statute, the Secured Lizbiities are deemed to have become due and payable on the date of
this deed.

{b} The power of sale and other powers conferred by section 101 of the LPA 1925 (as vaned or extended by this deeo) shall be immediately
exercisable at any time after the secunty constituted by this deed has become enforceable under clause 7 1.

{c) Secuon 103 of the LPA 1925 does not 2pply to the secunty constituted by this deed

8.2 Extension of statutory powers of leasing

The statutury powers of leasing and accepling surrenders conferred on morigagees under the LPA 1925 and by any oiher statute are extended
50 &5 10 authonise the Lead Lender and any Recewer, at any time after the security constituted by this deed has become enforceable, whether

In1ts own narme or in that of the Borrower, to
{g) grant alease or agreement ta lease,

(&) accept surrenders of leases, or

{0) grant any opticn of the whole ar any part of tne Secured Assets with whatever rghts retating 1o other parts of it,

whether or not at a premium and containing such covenants on the part of the Borrower, and on such terms and conditions (induding
the payment of money [0 & lessee or tenant on a surrender) as the Lead Lender or Recewer thinks fit without the need to comply with
any of the restrictions imposed by sections 99 and 100 of the i.PA 1925,

83 Access on enforcement

{a) At any time after the Lead Lender has demanded payment of the Secured Liabiliues or if the Borrower defaults in the performance of
its abligations under this deed, the Borrower will ailow the Lead Lender or its Recewer, without further notice or demand, immedrately
to exercise all its rights, powers and remedies in particular (and without limitation) to take passession of any Secured Asset and for that

. i
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8.4

85

86

a.7

8.8

8.9

9.1

9.2

9.3

0

purpose 1o enter on any premises where a Secured Assel 1s situated (or where the Lead Lender as agent of the Lenders or a Receiver
reasonably beileves a Secured Asset 1o be stuared) vathout ncurring any hability to the Borrower for, or by any reason of, tha: entry.

{b) At allimes, the Borrower must use its best endeavours to allow the Lead Lender or its Recewer access to any premises for the purpose
of clause 8 3{a) (includ.ng obtaining any necessary consents or permits of other persons) ard ensure that its employees and officers do

the same

Prior Security
At any time after the security constituted by this deed has become enforceable, or after any powers corferred by any Security having pnority to
this deed shali have become exercisable, the Lead Lender:

{8) regeem that or any other prior Security,

(bl procure the transfer of that Secunty to 1t, and

{c; settle and pass any account of the holder of any prior Securnity,

The settlement and passing of any such account passed sha'l, In the ahsence of any manifest ecror, be conclusive and binding on the Borrower.
Al'monies paid by the L ead Lender 10 an encumbrancer n settlement of any of those accounts shalfl, as from its payment by the Lead Lender, be
due from the Borrower to the Lead Lender on current account and shall bear interest at the Default Rate and be secured as part of the Secured

Labihities
Protection of third parties
MNo purchaser. morigagee or other persan dealing with the Lead Lender as agent of the Lenders, any Recewer or Delegate shall be concerned
to engquire,
(a} whether any of the Secured Liabdities have become due or payable, or remam unpad or urdischarged:
(b} whether any power the Leao Lender as agent of the tenders, a Receiver or Delegate 1s purpor tng to exercise has become exercisable
or I1s properly exerc.sable, or

{¢) howany money paid to the Lead Lender as agent of the Lendars, any Recsiver or ary Delegate 15 to be applied

Privileges

Each Recewer and the Lead Lender is entitled to all the rights, powers, privileges and immunities conferred by the LPA 1625 on mortgagees and
receswvers

Na liability as mortgagee in possession

Neither the Lead Lender, any Recever, any Delegate nor any administrator shail be hable, by reason of entering into possession of a Security
Asset or for any other reason, te account as mortgagee 'n possession in respect of all or any of the Secured Assets, nor shall any of them be
bable for any loss on reatsation of, or for any act, neglect or default of any nature In connection with, a% or any of the Secured Assets for which

2 morigagee In possession might be hable as such

Conclusive discharge to purchasers

Tre receipt of the Lead Lender, or any Recerver or Delegate shall be a condusve discharge to a purchaser and, in maiking any sale or other
msposai of any of the Secured Asse1s or i making ary acquisition in the exerase of their respective powers, the Lead Lender, and every Recewer
and Delegate may do so for any consideraticn, in any manner and on any terms that it or he thinks fit

Right of appropriation

The Lead Lender shali nave the right, at any tme after the security constituted by this deed has become enforceable, to appropnate all or any
of those Secured Assets in or towards the payment or discharge of the Secured Liabilties in any order that the Lead Lender may, in its absolute

discretion, determine.

RECEIVER

Appointment

At any time after the securiry constituted by this deed has become enforceable, or at the request of the Borrower, the tead Lender may, without
further nctice, appoint by way of deed, ar otherwise in writing, any one or more persens to be a Receiver of alt or any part of the Secureo Assets,

Removal

The Lead Lender, without further nctice (subject to section 45 of the Insolvency Act 1986 in the case of an admunistrative receiver), from time 1o
time, by way of deed, or ctherwise in writing, remave any Recewver appointed by it and may, whenever it thinks fit, appoint a new Receiver in the
place of any Recerver whose appointment may for any reason have terminated.

Remuneration

The Lead Lender as agent of the Lenders may fix the remuneration of any Receiver appeinted by it without the restrictions contained in section
108 of the LPA 1925, and the remuneration of the Receiver shall be a debt secured by this deed, to the extent not otherwise discharged.

. X I3
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9.4

9.5

2.6

10.

10.1

10.2

10.3

10.4

10.5

10.6

10.7

10.8

10.9

10.10

Power of appointment additional to statutory powers

The pawer to appoint a Recever conferred by this deed shall be in addition to all statutory and other powers of the Lenders under the nschency
Act 1986, the LPA 1925 or otherwise, and shall e exercisable without the restrictions contained in sections 103 and 109 of the LPA 1925 or

otherwise.
Power of appointment exercisable despite prior appointments

The power to appPoint a Receiver (whether conferred by this deed or by statute) srall be, and remain. exercisable by the Lead Lender despite any
prior appointtent in respect of all or any part of the Secured Assets,

Agent of the Borrower

Any Recever appointed by the Lead Lender under this deed shal be the agent of the Borrower and the Borrower shall be sclely responsible
far the contracts, engagements, acts, omissions, defautts, losses and re'nuneration of that Recewver and for Labilties incurred by that Recewver,
The agency of each Recerver shall continue untit the Borrower goes into liguidation and after that the Receiver shall act es principal and shall not
become the agent of the Lenders

POWERS OF RECEIVER

General

fa), Any Refewer appointed by the Lead Lender under this deed shall, m addmion to the powers conferred on nim by statute, have the
oowers set out in clause 10.2 to clause 10.21,

(£ If there 15 more than o~e Receiver holding office at the same ume, each Recever may {unless the document appointing bum states
otherwise) exerase all of the powers conferred an a Recewer under this deed *ndividgually and to the exclusion of ary other Receiver

(c} Any exercise by a Recewer of any of the powers given by dause 10 may be on pehalf of the Borrower, the drectors of the Borrower (in
the case of the power cantained in dause 10.14) or himself

Repair and develop Properties

A Recelver may undertake or complete any werks of repair, buildirg or development on a Property and may apply for and maintain any planming
Derrnission, development corsent, bulding regulation appraval or any other permission, consent or licence to carry out any of the same,
Surrender leases

A Recewvr imay grant, or accept surrenders of, any leases or tenancies affecting any Property and rmay grant any other interest of right cver ary
Property an any terms, and subject to any conditions, that he thinks h,

Employ personnel and advisers

A Receiver may provide services and employ or engage any managers, officers, servants, contractors, workmen, agents, other personnel and
professional advisers on any terms, and subject to any conditons, that he thinks fit. A Recewer may discharge any such person or any such

person apponted by the Bor-ower.
Make VAT elections

A Recewver may make, exercise o7 revoke any value added tax oplion (o 18x as he thinks fit,

Remuneration

A Recewver may charge and receive any sum by way of remuneration (n addition to all costs, charges and expenses incurred by i) that the
Lead Lender may prescribe or agree wah hum,

Realise Secured Assets

A Recetver may collect and get n the Secured Assets or a2ny part of themn in respect of winch he is appe nied, and make any demands and take
any proceedings @s may seem expedient for that purpose, and take possession of the Secured Assets with ke nignts

Manage or recanstruct the Borrower's business

A Receiver may carry on, manage, develop, reconstruct, amalgamate or diversify or concur in carrying on, managing, developing, reconstructing,
amalgamating or diversifying the husiness of the Barrower,

Dispose of Secured Assets

A Recewer may sell, exchange, convert into money and realise ail or any of the Secured Assets In respect of which he is appointed in any manner
{including, without imitation, by public auction or private sale} and generally on any terms and conditions as he thinks fit. Any sale may be for
any consideration that the Receiver thinks fit and a Receiver may promete, or cancur in promaoting, a company 1o purchase the Secured Assets

to be sala,

Valid receipts

A Recewer may give valid receipt for all monies and execute all assurances ard things that may be proper or desirable for realising any of the

) {
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10.11

10.12

10.13

10.14

10.15

10.16

10.17

10.18

10,19

10.20

10,217

11.

11.3

Secured Assets

Make settlements
A Recever may make any arrangemerit, settlement or compromise between the Barrower and any other persap that he may think expedient,
Bring proceedings
A Recelver may bring, prosecute, enforce, defend and abandor all actions, swits and proceedmgs in relation (o any of the Secured Assels as he
trinks fit
Improve the Equipment
A Recerver may make substitutions of, or improvements 1o, the Equipment as he may think expedient
Make calls on Borrower members
A Receiver may make <alls condiionally or unczanaiionally on the mermbers of the Borrower 1 respect of uncalled capital with {for that purpose
and for the purpose of enforaing payments of any calis so made) the same powers as are conferred by the articles of assotiatior of the Borrower
on its directors in respect of calls autherised to be made by thern,
Insure
A Retewver may, if he thinks iy, but without prejudice 1o the mdemnity i clause 13, effect with any insurer any policy of insurance either in ey
or satisfaction of, orin addition 1o, the insurance required to be maintaned by the Borrower under this deed,
Powers under the LPA 1925
A Receiver may exercise &l nowers provided for in the LPA 1925 in the same way as f he had been duly appointed under the LPA 1925, and
exercise ail powers prowided for an administrative recever in Schedule 1 to the Insolvency Act 1986
Borrow
A Receiver may, for any of the purposes authorised by this clause 10, raise money by borrowing from any other person erther unsecured or on
the secunty of all ar any of the Secured Assets in respect of which he s appomted on any terms that he tunks fit {inciuding, if the Lead Lender
consents, terms under which that security ranls in priority to this deed)
Redeem prior Security
A Recelvar may redecim any prior Seclrity and settie and pass the accounts 1o whicn the Secur.ty relates, Any accounts $0 seftled and passed
snall be, in the sbsence of ary manifest error, concusive ard binding on the Borrower, and the monies so paid shall be deemed 0 be an
expense properly mcurred by the Recewver.
Delegation
A Recowver may delegate his powers in accoraance with this deed
Absolute beneficial owner
A Recewer may, in relation to any of the Serured Assets, exercise a1 powers, authonsations and rights he would be capabie of exeraising, and do
all those acts and things, as an absolute beneficial cwner could exercise or dain the ownership and maragement of the Secured Assets or any
part of the Secured Assets.
Incidental powers
A Recewer may do any other acts and things that he:
(ay may consider desirable or necessary for realising any of the Secured Assets;
(b) may consider nadental or conduave to any of the nghts or powers conferred on a Recever under ar by virtue of this deed or law; or
{cy lawfuily may or can do as agent for the Borrower
DELEGATION
Delegation
The Lead Lender or any Recever may delegate (either generally or specifically} by power of attorney or in any other manner to any persen any
right, power, authority or discretion conferred on 1t by this deed (ncluding the power of attorney granted under ¢lause 151}
Terms
The Lead Lender and each Recever may make a delegation on the terms and conaitions (including the power to sub-delegate) that it thinks fit
Liabifity
Neither the Lead Lender nor any Recelver shall be in any way liable or responsible to the Borrower for any loss or hability arising from any act,
default, omission or misconduct on the part of any Delegate.
Floating charge p
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12.
121

12.2

12.3

13.

13.1

13.2

14.

14.1

D

APPLICATION OF PROCEEDS

Order of application of proceeds

Al monies received by the Lead Lender, a Receiver or a Delegate pursuant to this deed, after the security constituted by this deed has becorme
erforceable, shall (subject to the cla:ms of any person having prior rights and by way of vaniatuon of the LPA 1925) be appliea in the following

order of priority:

{a) 'r or towards payment of or provisian for all costs, charges and expenses incurred by o on behalf of the Lenders (and any Recewer,
Delegate, attorney or agent appainted by i) under or in connection with this deed, and of all remuneration due 1o any Recewer under
or in connecton with ths deed,

(&) in or towards payment of or prowsion for the Secured Liabilttes in any order and manner that the Lead Lender determines, and

(¢} npayment of the surplus {If any} Lo the Borrower or other person entitled to it

Appropriation

Neither the Lender, any Receiver nor any Delegate shall be bound {whether by virtue of section 109(8} of the LPA 1925, which 1s varied accaraingly,
or otherwise} 1o pay or appropnate any receipt or payment first towards interest rather than principal or otherwise n any particalar order
between any of the Secured Liabhties.

Suspense account

Al monies receved by the Lead Lender, a Recewver or a Delegate under this deed
{a) may, at the aiscretion ¢ the Lead Leonder, Recelver or Delegate, be credited to any suspense or secunifies reahsed account;
{b) shali bear mterest if any, at the rate agreeq in writing between the Lead Lender and the Borrower; and

(¢} may be hels inthal account for so long as the Lead Lerder, Recerver or Delegaie thinks it

COSTS AND INDEMNITY

Costs

The Borrawer shalt. promptly on demand, pay to, or reimhurse, the Lender and any Receiver, on a full indemnity basis, alt costs, charges,
expenses, 1a4es and habilities of any kind {iIncluding, without imitation, lega!, printing and out-of-pocket expenses) incurred by the Lead Lender,
any Recewer or any Delegate in connection with:

{2) Uns deed or the Secured Assets,

(B) taking, holding, protecting, perfecting, preserving or enforaing {or attempung to ac so) any of a Lender’s, 3 Recevers or a Delegate’s
r-ghts under this deed; or

{c) taking proceedings for, or recovering, any of the Secured Liabilities,

together with interest, which shall accrue and be payable {without the need for any demand for payment being made) frem the gate en which
the relevant cost or expense arose untit full discharge of that cost or expense {(whether before or after judgment, quidation, winding up or
adminisiration of the Borrower) at the rate and i the manner specified in the Faality Agreement.

Indemnity

The Borrower shall indemnify each Lender, each Recelver and each Delegate, and therr respective employees and agents aganst all hatities,
costs, expenses, damages and losses (including but not imited to any direct, inairect or consequential losses, loss of profi, loss of reputation
and ail interest, penalties and \egal costs {calculated on a fullingemnity basis} and all other professional costs ard expenses) suffered or incurred
by any of them ansing out of or in connection with:

{a) the exercise or purpcrted exercise of any of the rights, powers, suthonities or discretions vested in them under this deed or by law m
respect of the Secured Assets,
(b) taking, holding, protecting, perfecting, preserving or enforang for attempung to do soj the securfty constituted by this deed; or

(c} any delault or delay by the Borrower i perferming any of its obiigations under this deed

Ary past or present employee or agent may enforce the terms of this clause 13.2 subject to and In accordance with the provisions of the
Contracts {Rights of Third Parties) Act 1899

FURTHER ASSURANCE

Further assurance

The Borrower shall, at its own expense, taxe whatever action the Lead Lender or any Recerver may reasonably require for:
{a) creating, perfecting or protecting the security intended to be created by this deed,

(by facilitating the realisation of any Secured Asset; or

Floating charge £
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(c} faclitating the exercise of any nght, power, authority or discretion exercisaple by the Lender or any Recewver in respect of any Secured
Asset,

including, without mitaticn (f the Lead Lender or Receiver thinks it expedient) the execunan of any transfer, conveyance, assignment or
assurance of all or any of the assets forming part of (or intended to form part of) the Secured Assets (whether to the Lender or (o its nomiree)

and the giving of any notice, order or direction and the making of any <egisiration.

15. POWER OF ATTORNEY

15.1  Appointment of attorneys

By way of security, the Borrower yrrevocably appoints the Lead Lender, every Recever and every Delegale separately to be the attorney of the
Borrower and, in its name, on its behalf and as 1ts act and deed, to execute any documents and de any acts and things that-

{a} the Borrower is required to execute and do under this deed, or

(b) any alttorney aeems proper or desirable in excraising any of the nghts, powers, authonues and discretians conferred by thes deed or by
law on the Lead Lender, any Recever or any Delegate

15.2  Ratification of acts of attorneys

The Borrower ratfies and confirrs, and agrees to ratify and confirm, anything that any of its attorneys may do 10 the proper and lawfur exercise,
or purported exeraise, of all or any of the nghts, powers. authonties and discretions referred to in clause 15.1

16. RELEASE

Supject 1o clause 23 3, on the expiry of the Security Period {but not othenwase), the Lead Lender shall, at the request and cost of the Borrower,
take whatever action 1s necessary to

(@) release the Secured Assets from the security consututed by this deed; and

(D) reassign the Secured Assels (o the Borrower,

17.  ASSIGNMENT AND TRANSFER

17.1  Assignment by Lender

{3} Al anytme, withoutthe consent of the Borrower, a Lender may assign or transfer any or alt of its rights and obligat-ons urcer this deed

by A Leader may disciose 10 any actual or proposed assignee or transferee any information 'n ts possession that relates to the Borrower,
the Secured Assets and this deed that the | ender considers appropriate

17.2  Assignment by Borrower

The Borrower may not assign any of its rights, or ransfer any of its nghts or obligations, under this deed

18. SET-OFF

18,1  Lender's right of set-off

A Lender may at ary ume set off any fiabiity of the Borrower to such Lender against any laoility of such Lender to the Borrower, whether either
lisbility 15 present or future, lquidated or uriiquidated, and whether or not either hability anises under this deed. If the labilites to be set off are
cxpressed in different currencies, the Lender may convert either lialility at a market rate of exchange for the nurpose of set-off Any exercise by
a Lender of its ights under this clause 18 shall not Imit or affect any other rights or remedies avaitable to it under this deed or otherwise,

18.2  Exclusion of Borrower's right of set-off

All payments made by the Borrower to the Lender under this deed sha'i be made without any set-off, counterclaim, deduction or withholding
{o1her than any deduction: or withholding of tax as required by law),

19. AMENDMENTS, WAIVERS AND CONSENTS

19.1  Amendments

No amendment of this deed shall be effective unless it is in writing and signed by, or on behalf of, each party (or its authorised representative),

19.2  Waivers and consents

(a) A waiver of any right or remedy under this deed or by law, ar any consent given under this deed, is only effective if given in writing by

. {
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the wanng or cansenting party and shall not be deemed a walver of any other breach or default 1t only applies in the circumstances for
which it is given and shall not prevent the party giving it from subsequently rehying on the relevant provis:on

A failure to exercise, or a defay i exeraising, any right or remedy provided under this deed or by law shail not consttute a waiver of
that or any Gther right or remedy, prevent or restnict any further exercise of that or any other right or remedy or constitute an election
to affirm trus deed. No single or partial exercise of any right or remedy prowvidea under this deed or by law shall pravent or restrict the
further exercise of that or any other right or remedy. No election to affirm this deed by the Lead Lender shall be effective unless itis in

writing.

o

19.3  Rights and remedies

The nights and remedies grovided under this deed are cumutative and are in addiion (o, and not excusive of, any rights and remedies provided
by 2w

20. SEVERANCE

20.1 Severance

If any provision (or part of a provision) of this deed s or becomes mvahd, ilegal or unenforceable, it shall be deemed modified 1o the minmum
extent necessary (o make it vaiid, fegal and enforceabie If such modification 1s not possible, the relevant provision (or part of a provisian) shall
be deemed deleted Any madification to or deleucn of a provision (or part of a provision) under this clause shall not affect the legahity, validity
and enforeeability of the rest of this deed.

21. COUNTERPARTS

21.1  Counterparts
{a) This deed may be executed n any number of counterparts, each of which when executed and dehverad shall constitute a duphcate
original, but all the counterparts shall together constitute one deed.

(B} Transmisson of tne executed signature page of a counterpart of this deed by fax or emall (in POF, JPEG or other agreed format) shail take
effect as delvery of an executed counterpart of this deed f either method of delivery 1s sdopted, withou: prejudice to the vahdiy of the
decd thus made, each party shal prowide the others with the original of such counterpart as soon as reasonably possibte thereafter.

22. THIRD PARTY RIGHTS

221 Third party rights

{a) Except as expressly provided elsewhere in this deed, a person whe 1s rot a party to this deed shall not have any rights unaer the

C

Contracts (Rights of Third Parues) Act 1559 to enforce. or enjoy the benefit of, any term of this deed This does not affect any night or
remedy of a third party which exists, ar s available, apart from that Act

The rights of the parties to resand or agree any amendment or waver under this deed are not subject to the consent of any other
oerson

G

23. FURTHER PROVISIONS

23.1  Independent security

The securiiy constituted by this seed shall be tr addiben to and independert of, any other security or guarantee that a Lender may hola for
any of the Secured Liabilities at any time. No pricr security held by a Lender over the whole or any part of the Secured Assets shall merge in the

security created by this deed

23.2  Continuing security
The security constituted by tnis deed shall remain in full force and effect as & continuing secunity for the Secured Liabilities, despite any setttement
of arcount, or intermediale payment, or other matter or thing, unless and until the Lead Lender discharges this gged m writing,

23.3  Discharge conditional

Any release, discharge or settlement between the Borrower and the Lead Lender shall be deerned conditional on no payment or security
receved by the tead Lender inrespect of the Secured Liabilities baing avoided, reduced or ordered (¢ be refunded pursuant to any faw relaiing
to insclvency, bankruptcy, winding-up, administration, recewvership or otherwise, Despite any such release, discharge or settlement the Lead
Lender may recover the vafue or amount of such security or payment from the Borrower subsequently as if the release, discharge or settlement

had not occurred,

23.4 Certificates
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235

23.6

24,
24.1

24.2

24.3

24.4

245

25,

251

253

N

A certificate or determination by the Lead Lender as to any amount for the ume being due to iU from the Borrower under this deed shall be, in
the absence of any manifest error, conclusive evidence of the amount due,

Consolidation

The restrnichion on the nght of corsulidation vunstanied i sediion 93 of the LPA 1925 shalf ot apply to this deed.

Small company moratorium

Notwithstandig arything (o the contrary in this deed. neither the obtaining of a moratonum by the Burrower under schedule Al to the
insolvency Act 1886 nor the doing of anything Dy the Borrower with & view 10 obtaining such 3 moratonum (Indiuding any prefliminary dedision
or investigation) shall be, or be construed as,

{a} an event under this deed which causes any flosting charge created by this deed to crystallise,

b} an event under this deed which causes any restriction which would not ctherwise apply to be imposed on the disposal of any property
by the Borrower, or

{¢) agrouno under this deed for the appointment of a Recelver

NOTICES

Delivery

Each notce ar other communicauon required to be given to a party under or in connection with this deed shall be.

{a) nwriting,
{oy delivered Ty hiand, Dy pre-paad first-tlass post of other next working day delivery service or sent by fax and

{c) sentto the Borrower and the Lenders at their respective registered offices or (o any other address as 15 notfied inwriting by cne party
to the other from ume to time

Receipt by Borrower
Any rotice or other communication that the Lender gives to ine Borrower shall be deemed to have been recewed:
{3) foelivered by nand, af the prme (15 left at the relevant sddress,

to) if posted by pre-pad frst-aass oost or other next working day delivery service, on the second Business Day after posting, and

(€} 1f sent by email. when received in legible form.
A notue or olher communicanion gien as descnbed n clause 24 2(a) or clause 24.2(¢) on a day that ss not a Business Day, or after normal
business hours, :n the place it 1s receved, shal! be deemed to have been receved on the next Busmess Day.
Receipt by Lender

Any notice or other communication given to the Lender shall be deemed to have been received only on actual receipt,

Service of proceedings

This clause 24 does not apply to the service of any proceedings or other gocuments in any fegal action or, where applicatle, any arbitratton or
other methad of dispute resglution

No notice by email

A ngtce or other commuricanon given under or in connaction with this deed s vahd if sent by email.

GOVERNING LAW AND JURISDICTION

Governing law

This deed and any dispute or claim arising out of or 1n cornection with it or its subject matzer or formation (ncluding ron-contractual disputes
or cfaims) shall be governed by and construed i accordance with the law of England and Wales.

Jurisdiction

Each party irrevocably agrees that, sutyect as provided below, the courts of England and Wales shall have exdusive jurisdiction over any dispute
or claim arising out of or in connection with this deed or its subject matter or formation (including nen-contractual disputes or claims). Nothing
in this clause shall it the right of the Lender to take proceedings against the Borrawer in any other court of competent jurisdiction, nor shail
the aking of proceedings i any one or more jurisdictions preciude the taking of proceedings in any other jurisdictions, whether cancurrently or
not, to the extent permitted by the faw of such cther jurisdiction

Other service
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The Borrower irrevocably consents 10 any process In any legal action or proceedings Lnder clause 25 2 being served on it in accordance with the
provisions of this deed relating to service of notices. Nothing contained in this deed shall affect the nght to serve process i any other manner

permitted by law.

This dacument has heen executed as a dead and s delivered and takes effect an the date stated at the peginning of it

Executed as a deed by

Name of Borrower wWAMS Y E LAp TEQ

acting by

Name of first Director / Member SYED SHARZAD AKRKTAN,
and

Name of second Director / Member S—Ya() I&S‘HAO AKH Tﬁ&

or Secretary

sigred (Director / hertmer ) . Signed (Drrector

or

Executed as a deed by
Name of Borrower

Acting by 1ts Director / Member

Signature of Director / Member

in the presence of

Signature of witness

Name of witness

Address of witness

PARAGON 51 HOMER ROAD, SOLIHULL, WEST MIDLANDS 891 3Q]

45 849 4040 L1 0345 849 4041 btlenquiries@paragonbank.co.uk

www.paragonbank.co.uk
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