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STAR CHILD (GLASTONBURY) LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023

2023 2022

Notes £ £ £ £
Fixed assets
Tangible assets 5 12.653 10,990
Current assets
Stocks 223,433 195,654
Debtors 89,005 79,534
Investrents 37,600 -
Cash at bank and in hand 157,001 282,019

507,039 557,207

Creditors: amounts falllng due within one
year (120,670) (165,033}
Net current assets 386.369 392,174
Total assets less current liabilities 399.022 403,164
Creditors: amounts falling due after more
than one year {23,333) (33,333)
Provisions for liabilities (3.573) (2,012)
Net assets 372,118 367,819
Capital and reserves
Called up share capital 750 1,000
Share premium account - 124,750
Profit and loss reserves 371,368 242,069

Total equity 372,116 367,819

In accordance with section 444 of the Companies Act 2006, all of the members of the company have consented to the
preparation of abridged financial statements pursuant to paragraph 1A of Schedule 1 to the Small Companies and Groups
(Accounts and Directors’ Report) Regulations {51 2008/409)(b).

The directer of the company has elected not to include a copy of the profit and loss account withih the financial statements.
For the financial year ended 31 March 2023 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directer acknowledges his responsibililies for complying with the requirements of the Companies Act 2008 wilh respect to
accounting records and the preparation of financial statements.

The members have not required the company ta cbtain an audit of its financial statements for the year in question in
accardance with section 478.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.




STAR CHILD (GLASTONBURY) LIMITED

BALANCE SHEET (CONTINLED)
AS AT 31 MARCH 2023

The financial statements were approved and signed by the director and authorised for issue on 20 December 2023

Mr G Childs
Director

Company registration number 04943205 {(England and Wales)




STAR CHILD (GLASTONBURY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company infermation
Star Child {Glastonbury) Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Verulam House, 1 Cropmead, Crewkerne, Somerset, TA18 THQ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 1027) and the requirements of the Campanies Act 2008 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure Is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amaunts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cast convention, [modified to include the revaluation
of freehald properties and ta include investment properties and certain financial instruments at fair value]. The principal
accounting policias adapted are set out belaw.

Turnover

Turnaver is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets
acquired. Itis initially recognised as an asset at cost and is subsequently measured at cost less accumulated
amortisation and accumulated impairment losses. Goodwill is considered ta have a finite useful life and is amortised on
a systematic basis over its expected life, which is 5 years.

Tangible fixed assets
Tangible fixad assets are initially measurad at cost and subsequently measured at cost or valuatian, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values aver their useful
lives on the following bases:

Fixtures and fittings 25% reducing balance

The gain ot loss arising on the disposal of an asset is determined as the difference hetweaan the sale procesds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whethar there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order 10 determine the extent of the impairment loss {if
any) Where it is not pussible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.




STAR CHILD (GLASTONBURY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies {Continued)

1.6 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

Stocks held for distribution at ne or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable far any loss of service patential.

1.7 Cash and cash equivalents
Cash and sash equivalents are basic financial assets and include cash in hand, depesits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

1.8 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments lssues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party ta the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net ameounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanaously.

Basic financial assets

Basic financial assels, which include deblors and cash and bank balances, are initially measured al lransaction price
including transaction costs and are subsernuenily carried at amortised cost using the sffeclive interesl method unless
the arrangement conslilules a financing transaction, where the transaction is measured at the preseni value of the
future receipts discounted at 2 market rate of interest. Financial assets classified as receivable within ane year are not
amortised.

Classification of financial liabifities

Financial liabilities and eguity instruments are classified according to the substance of the contractual arrangements
entared intc. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, leans from fellow group companies and preference shares
that are classified as debt, are initially recagnised at transaction price unless the arrangement constitutes a financing
transaction, whare the debt instrument is measured at the present valus of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are net amaortisad.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for gocds or services lhat have been acquired in the ardinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditars are recognised initially at transaction price and
subsequantly measured at amortised cost using the effective interest method.

1.9 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no lenger at the discretion of the company.




STAR CHILD (GLASTONBURY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.1¢

Accounting policies {Continued)

Taxation
The tax expensa represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enzcted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferrad tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxatle
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting prefit.

Employee henefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlemeant is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee ar to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefil schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis cver the term of the relevant lease except where another mcre systematic basis is more
representative of the time pattern in which economic benefits frorn the leases asset are consumed.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance canditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recagnition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies ather than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liahllities that are denominated In forelgn currencles
are retranslated at the rates prevailing on the reporting end date. Gains and lesses arising on translation in the period
are included in profit or loss.




STAR CHILD (GLASTONBURY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

2 Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the director is required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumplions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Ravisions to accaunting estimates are

recagnised in the period in which the estimate is revised where the revision affects only that period. or in the peried of
the revision and future periods where the revision affects both current and future periods.

3 Employees

The average manthly number of persons (including directors) employed by the company during the yvear was:

2023 2022
Number Number
Total 16 23
4 Intangible fixed assets
Total
£
Cost

At 1 April 2022 and 31 March 2023 37,500

Amortisation and impairment
At 1 April 2022 and 31 March 2023 37,500

Carrying amount
At 31 March 2023

At 31 March 2022




STAR CHILD (GLASTONBURY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

5 Tangible fixed assets
Total
£
Cost
At 1 April 2022 56,604
Additions 4,739
At 31 March 2023 61,343
Depreciation and impairmant
At 1 April 2022 45,614
Depreciation charged in the year 3,076
At 31 March 2023 43,690
Carrying amount
At 31 March 2023 12,653
At 31 March 2022 10,990
6 Financial instruments
2023 2022
£ £
Carrying amount of financial assets
Instruments measured at fair value thraugh profit or loss 37,600 -
The investiments are valued at market value in an active market.
7 Operating lease commitments
Lessee
At the reporting end date the company had oulslanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:
2023 2022
£ £
43,996 45,996
8 Directors' transactions
Advances or credits have been granted by the company 1o its directors as follows:
Dividends totalling £99,000 (2022 - £127,500) were paid in the year in respect of shares held by the company's
directars.
Description % Rate Opening Amountdnterest chargedClosing balance
balance advanced
£ £ £ £
Mr G Childs - Loan 2.25 51,899 473 1,171 53,345




STAR CHILD (GLASTONBURY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

8 Directors’ transactions {Continued)

51,899 475 1,171 53,345

] Related party transactions

During the year the company paid the director, Mr G Childs, rent of £20.196 (2022 - £20,198) for the workshop at 24-26
Benedict Street, Glastonbury, Somerset, BAS 90U and £22,8C0 (2022 - £22 800Q) for the shop at 7 High Street,
Glastonbury, Somerset, BAG 9DE.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electrome form, authentication and manner of delivery under section 1472 of
the Companies Act 2006.



