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Kaufmann Direct Limited :
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 30/06/2012 From 30/06/2011
of Affairs To 07/06/2013 To 07/06/2013
ASSET REALISATHONS
Tax Refund NIL 11 56
13,886 00 Cash at Bank NIL 14,715 32
NIL 14,726 88
COST OF REALISATIONS
Liqudators Fees NIL 4,500 00
Liguidators Expenses 69 75 31077
S&W Fee re Corp Tax NIL 750 00
Corporation Tax NIL 174 80
Irrecoverahle VAT 1385 13 95
Bank Charges 020 40 20
{83 90) (5,789 72)
UNSECURED CREDITORS
Pre-appt Corporation Tax Liability NIL 2,175 26 |
NiL {2,175 26)
DISTRIBUTIONS
Ordinary Shareholders 1,929 82 6,761 90
(1,929 82) (6,761 90)
13,886.00 (2,013 72) {0 00)
REPRESENTED BY
NIL
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Gilbert John Lemon
Joint Liquidator

07 June 2013 16 32




Smith & Williamson

Kaufmann Direct Limited {in
members’ voluntary
liquidation)

Joint liguidators’ iinal iepori 1o membors
pursuant 1o Seciion 94 Insolvency Aci 1986

1 May 2013
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Kaufmann Direci Limited in rembers' voluniary lquidation) |
Inhoduchon

1. Intfroduction

1, Gilbert John Lemon of Smith & Willlamson LLP, Portwall Place, Poitwall Lane, Bustol BS1
6NA, was appornted joint liquidator of Kaufmann Direct Linuted (the Company) together with
Paul David Wood on 30 June 2011 Thus teport provides a summaty of the outcome of the
hquidation of the Company which has now been completed

The trading addtess of the Company was Unit 1a, Stulng Way, Noath Bretton, Petetborough PE3
8YD

‘The 1egisteied office of the Company was changed to Pottwalt Place, TPortwall Lane, Bistol BS1
6NA and 1ts 1egistered number 15 04935859

2.  Progress of the liquidation

Atappendix A, we have provided an account of out 1eceipts and payments fo1 the pettod ended 1
May 2013 with a compatison to the Declatation of Solvency values and which mncludes a

cutnulative account since our appointment

‘I'he recetpts and payments account provides details of the temunetation chaiged and expenses
incutsed and paid by the jomt hquidatots duimg the peuod of thus repoit

‘The balance of £83 70 temamnng will be used to past pay statutory adveitising tequuted for the
final mecting

Futthet infosmation on the jotnt liguidators’ iemunetation can be found m sccton 4 below

3. Distributions to members

The following cash distubutions to membets have been made
An intesim dividend of 4 83p w the pound on 23 Decemnber 2011
A final dividend of 1.92 pence 1n the pound on 21 December 2012

4. - -Joint iquidators™time costs and disbursements

The membets appioved that the basis of the joint hquidators” remuneration be fixed by 1efetence
to the tune propesly spent by them and their staff w1 managing the liqudation ptovided such
temuneration does not exceed £4,500 plus VAT,

1 May 2013




Kaufmann Direc! Limiled (in members’ voluntary lquidaliony |
Members' nghls

The jomt hquidatoss’ time costs for the peitod fiom the date of the Jast annual progless Lepoit arce
£1,989; this repiesents 12 houts at an avetage 1ate of £161 per hout Attached as appendix B 1s a
time analysts which provides detads of the actinty costs mcurted by staff grade duning this petiod
in respect of the costs fined by teference to tme propeily speat by us in managing the liquidation

Time 1 this pertod has been chaiged to the following aveas
s 1cporting to membets following the first annuversary of the liqudation

o obtang tax cleatance fiom HM Revenue & Cuostoms

o processing the final distubution

o  general admuustiation and compliance mcluding time spent 1n dealing with cashieing
functions and vartous regulatory and stagutory obliations

Also attached as appendix C 15 a cumulative time analysis for the pettod from 30 June 2011 to 1
May2013 of this teport which provides details of ous total time costs since the date of out
appoitment

We can advise that sice out last progress teport on the liquidation dated 24 July 2012, no fuither
temunetation has been diawn

The joint quidatots have diawn £4,500 plus VAT agamst the total sct fee agreed of £4,500 plus
VAT appioved by members

Attached as appendix D 1s additonal information m 1elation to this fiun’s policy on staffing, the

use of subcontiactors, disbursements and detatls of out cup ent chatge-out 1ates by staff giade

Since the date of the last progiess sepott no furthes categoty 1 disbuisenents have been incurted
and no category 2 disbutsciments have been reimbursed

"I'he balance of £83 70 on the liqumdation estate account will be used to patt pay statutory
advertising 1equired fot the final meeting (category 1 disbutsement).

41 Smith & Willamson LLP Corporate Tax Department

Stnuth & Willlamson Cotporate Tax Department wete engaged separately to finalise the
corpotation tax positton; an agiced fee of £750 plus VAT was invoiced and pard

5. Members' rights

Within 21 days of the receipt of this tepott, membets with exther at least 5% of the total votng
- ughts of all the membe1s having the nght to vote at-general meetings of the Company ox with the- - —— ——
* penmussion of the cow t, may sequest in wiiting that the joint hiquidators provide fusthes
infoimation about thetr remuneiation ot cxpenscs which have been itcrused 1n this progiess

lePOlt

Any members with at least 10% of the total voting ughts of all the membe1s having the ught to
vote at genetal meetings of the Company may within 8 weeks of receiptof this progtess Lepott,

1 My 2013




Kaufmann Direct lmited {in mambers’ veluniary iqguidabon) |
Nolice of fincl meeling of mambers

make an apphication to coutt on the grounds that, 1a all the ciLcumstances, the basts fixed foi the
joint liquidators’ remunetation s mappropriate and/or the remunciation chaiged ot the expenses
mcuired by the jomt hquidatots, as sct out 1n this progress LePOLE, ALC EXCESSIVC

6. Nofice of final meeting of membeis

Notice 1s hereby given putsuant to Section 94 of the Insolvency Act 1986 that a final meetng of
Membets of the Company will be held at Smith & Williamson 1LP, Pot twall Place, Potbwall Lane,
Busstol BS1 6NA on 7 June 2013 at 12 00pm for the putpose of tecerving a final account of the
jont ligquidators” acts and dealings and of the conduct of the winding up

The following 1esoluttons will be put ta the meetmg
o that the joint liquidators’ tepott be approved, and

o that the joint liquidators be granted then ielease from office

7. Conclusion

Thus repott together with the Final Meeting of Membess will conclude out admimstiation of the

hquidation

Signed. .

Gilbeit J Lemon
Jomnt Iiquidator

Dated 1 May 2013

1 Moy 2003 3




Kaufrnann Direct Limited in members' voluntory iquidation) |

Joint fquidalors' recepls and payments account

Appendix A. Joint iquidators’ recelpts and payments account

Declurnuon
of Solvency

&)

13,886

RECEIPTS
tax refund
cth al inak

PAYMENTS

youn hquedntoes’ fees

joed Tequedtors’ cxpenscs

Saneh & Williameon fee (catporation L}
<corporation fax

bank Chames

pre-appomtmenl corporitin tax knbilay
ardinary shaecholdecs

Balances m hand
Proposed disposal ol balance
Balance

Jomnt iqudiatons' expenscs {gross)
(pact prymct of statulory advedsing)

Notcs

From 30/06 2011  From 30/06/2012 Total Projected
10 29706 /20F2 1o 01/05/2013 062/05/2013 to
date of in1l
meeling
Notes
£ (£) €8 £
11 56 000 11 56 1156
14,715 32 000 14,715 32 14,715 32
14,726 88 0co 14,726 88 14,726 18
!

o 4,500 01 oMo 4,500 00 4,500 09
24102 000 24102 32472
750 0 000 750 00 750100
174 b 0o 174 80 174 RO
40 00 020 420 40 20
2,175 26 an 2,175 26 2,17526
4,832 08 1,929 82 6,761 Y0 6,761 90
13713 15 (1,930 02) WEi3 18 14,726 88
] 201372 {1,930 02) 83 70 nl

EAN T

{H70

ol

) Jout hgwdatars' semunemiion 1 deywn on 0 tunt costs bass
) Danh account 9 non-aterest heanng
3 VAT 18 recorcmable

T Ihay 2013
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Kaufmann Direci Limited {in members' voluniary iguidahon} |
additonal nfarmation in relciion to the joint iquidcias’ fees in accordance with Statement of lnsolvency

Prachce 9

Appendix D. Additional information in relation to the joint liquidators'
fees In accordance with Slatement of Insolvency Practice 9

Policy

Detatled below 1s Stmuth & Willamson’s policy m 1elation to
o  Stafl allocation and the use of subcontractois

o  Piofessional adwvisors

o  Disbursements
Staff allocation and ile e of subcontientors

The gencral approach to tesoutcing our assignments 1s to alocate staff with the skills anc

expeLience to meet the specific tequurements of the case

The constitution of the case team will usually consist of a Paitner, a Manager, and an
Adminstrator o1 Asststant ‘The exact constilution of the case team will depend on the
anticipated size and complesaty of the assignment and the experience tequucments of the

assignment The chaige out rate schedule at appendix E piovides details of all grades of staff

and theu expeuence level
We have not utilised the services of any sub-contiactots 1n this case

Dyisbatiserrents

Category 1 disbursemeats do not tequire approval by creditors The type of disbuisements that
may be chaiged as 2 Category 1 disbuusement to a casc genetally compuse of external supplies of
ncidental services specifically identfiable to the case, such as postage, casc advetusing, invoiced
travel and external puntng, 10om hue and document storage  Also chatgeable will be any

pioperly Leimbuised expenses incuired by petsonnel mn connection with the case

Calegory 2 disbursements do tequire apptoval fiom cieditots  These disbursements can mclude

costs mcuried by Smith & Williamson-fox the provision of setvices which include an element of —

techatged overhead, fo1 example, toom lhure or document storage '

1 May 2013




Kaufmann Drect timited (in members' voluniary iquidohion) |
Charge oul rates for the joint iquidators and therr staff

Appendix E. Charge out rates {or the Jjoint hlquidators and therr staff

London office Regional officcs
£ £
Partner 440 350-375
Associate Duectot 335 295-325
Managctrs 200-275 180-275
Other professional staff 150-200 100-165
Support & secretarial staff 65-80 28-75

Notes

1. Time 1s tecorded 1n units repiesenting 3 minutes or multiples theieof

2, It may be neccssaty to utilise staff fiom both iegional and London offices, subject to
the tequirements of mdividual case

The firm's cashiening function 1s centralised and (with the exception of Woicestes
3. office) London rates apply

1 May 2013




