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Kaufmann Direct Limited

(In Liquidation)
Joint Liquidators’ Abstract of Receipts & Payments

Statement From 30/06/2011
of Affairs To 29/06/2012
ASSET REALISATIONS
Tax Refund 11 56
13,886 00 Cash at Bank 14,715 32
14,726 88
COST OF REALISATIONS
Liquidators Fees 4,500 00
Liquidators Expenses 241 02
S&W Fee re Corp Tax 750 00
Corporation Tax 174 80
Bank Charges 40 00
{5,705 82)
UNSECURED CREDITORS
Pre-appt Corperation Tax Liabihty 2,175 26
(2,175 26)
DISTRIBUTIONS
Ordinary Shareholders 4,832 08
(4,832 08)
13,886.00 2,013.72
REPRESENTED BY
Clients Deposit Account NIB 201372
2,013.72
Gilbert John Lemon
Joint Liquidator
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Smith & Williamson

Kaufmann Direct Limited (in
members' voluntary liquidation)

ot hguidators' first annual progress teport pursuant fo Sechion
9724 of the Insolvency Act 1986 and Rule 4 49C of the Insolvency
Rules 1984 for the year ended 29 June 2012

24 July 2012
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Kaufmann Direct Lmired {in members' voluniary iguidation) | T r . -0
Introducthion

1. Introduction

Ths 1s the first progress report to the members of Kaufmann Duect Limuted (“the Company™)
putsuant to Section 92A of the Insolvency Act 1986 It gives an account of the acts and dealings
and of the conduct of the winding up for the period fiom the appomntment of jomt hiquidators to
29 June 2012

A summatised account of the receipts and payments fo1 the year ended 29 June 2012, which
includes the Declatation of Solvency comparatives, 1s attached as Appendix A

An analysts of the ume spent attending to the matters ansing in the winding up for the year 30
June 2011 to 29 June 2012 1s attached as Appendix B This analysis has been prepared in
accordance with the requirements of Statement of Insolvency Practice 9

Details of charge out rates for the jomnt hiquidators and staff are attached as Appendix C

Following an internal change to Smith & Willlamson's legal structure 2 new himited hability
partnership “Stmith & Willamson LLP” has been established The business currently undertaken
by Stnith & Williamson Limited will be conducted through the limited habihity partnership with
effect from 1 May 2012 Other services provided by entnes within the Smuth & Wilhamson
Group will remain unaffected by these changes

2.  Statutory information

21 Company name

The Company was incorporated as Quayshelfco 1044 Lamuted on 17 October 2003 It changed sts
name to Kaufmann Direct Limuted on 24 November 2003.

22 Registered company number

04935859

23 Registered office

The Company’s registered office address 1s Portwall Place, Portwall Lane, Bristol BS1 6NA

2 4. Trading address

The Company operated from Unit 1A & 1B, Surling Way, North Bretton, Peterborough PE3
8YD

24 July 2012 i




Kaurmonn Direct umeed (iIn members’ volun-ary igudation} |

Company's asseis

25

31

32

Insolvency Practitioners appointed

I Gilbert John Lemon together with Paul David Wood currently act as joint bquidators We are
heensed by the Institute of Chartered Accountants 1 England and Wales under licence numbers
9573 and 9872 respectively Our address 1s Smuth & Willlamson Lamuted, Portwall Place, Portwall
Lane, Bristol BS1 6NA

Company's assets

The directors’ sworn Declaration of Solvency prepared for the General Meeting of the Company’s
members held on 30 Junc 2011 sct out the estimated position for realsing the Company’s assets

Details of the realisations are set out below

Balance at bank

The Declaration of Solvency showed balance at bank as £13,886 £14,715 was received into the
hquidation estate following closure of the Company’s bank account

Tax refund

A repayment of intetest totalling £11 56 was recewed nto the lqudaton estate which was not
identified n the Declaration of Solvency This was 1n relation to mterest paid by H M Revenue &
Customs for the accounung period 1 January 2010 to 31 December 2010

Company's liabilities

All known creditors have been patd in full together with statutory interest at the official rate as
prescribed by Section 189(4) of the Insolvency Act 1986

Distribution to shareholders

One distnbution totalling £4,832 08 was paid to Silampos UK Limuted, the sole shareholder,
durng the first year of the winding up

Statutory obligations

The jont hquidators have complied with the vanious statutory obligatons required under the
relevant provisions of the msolvency legislation

24 July 2012




Kaufmann Direct Limited in members’ voluniary lquidation) |

Receipts and paymenis account

’ 8 1.
|

82

Recelpts and payments account

A copy of the jomnt hiquidators’ receipts and payments account for the year ended 29 June 201215
attached as Appendix A This shows a balance held of £2,014 at the year end

Joint lquidators' time costs

At the General Meeung held on 30 June 2011 the members passed a resolution authonsing the
joint iquidators’ remuneration to be calculated by reference to the tune propetly spent by them
and thetr staff in attending to matters artsing n the winding up, 1n accordance with Rule 4 1484 of
the Insolvency Rules 1986 provided such remuneration does not exceed £4,500 plus VAT

Details of the hourly charge out rates fot all grades of staff were sent to the members with the
notice convening the meeung The rates were increased with effect from 1 July 2012 Details of
the new rates are attached as Appendix C

An analysis of the time spent dealing with the Company’s affaurs for the year ended 29 June 2012
s ateached as Appendix B During the first year of the winding up a total of 25 hours to a value of
£6,003 was spent representing an average houtly charge out rate of £238

The jomt hquidators have drawn remuneration of £4,500 plus VAT

Members' nght to request information

In accordance with Rule 4 49F of the Insolvency Rules 1986 a member has a nght to request
mformation An extract of the Rule 1s set out in Appendix D

Members' nght to challenge the joint hquidators' remuneration and expenses

In accordance with Rule 4 131 of the Insolvency Rules 1986 a member has the right to challenge
the joint liquudators’ remuneration and expenses An extract of the Rule 1s set out 1n Appendix E,
for creditors, please read members

Disbursements

In accordance with SIP 9 disbursements may be either category 1 disbursements or category 2
disbursements

Category 1 disbursements do not requue approval by the members Disbursements that may be
chatged under category 1 generally comprise specific external supphes of incidental services that
are specifically identifiable to the winding up and are payable to independent third parties. These
include postage, case adverusing, nvoiced travel and external pantng, room hire and document
storage Propetly reimbursed expenses incurred by personnel in connecuon with the winding up

24 July 2012 3




Kaoufmann Direct mited in members' voluntary iguidation) |
Qutstanding matiers

will also fall under category 1 Disbursements of this type incurred dunng the first year of the
winding up are set out in Appendix F

10. Qutstanding matters

A second and final distribunon can be made to the member once tax clearance has been obtamned
from H M Revenue & Customs

Y/ PN

Gibert ] Lemon
Joint hquidator

et AT/ TR

Signed

24 July 2012




Kourmann Direct miied an members’ volunicry Iiquication) |
Receinis ard payments occount

Appendix A Receipts and payments account

Declaration of

Solvency

13,886

24 July 2012

RECEIPTS

Tax refund
Cash at bank

PAYMENTS

Jotnt hgquidators' fees

Joint hqudators” expenses

Srmuth & Willamson fee re preparation of corporation tax return
Corporation tax

Bank charge~

Pre-appotntment corporation tax habiety

Ordinary ~harcholders

Balance
MADE UP AS FOLLOWS
Bank account
Notes
(1} Jount liquidatory' fees are drwn on a time costs basts

{2 The bank account i~ non interest beanng
@) All entries are ~shown net of VAT and the VAT 1~ recovenble

Notes £

i1 56

14,715 32

M 4,500 00
241 02

750 00

174 80

40 00

2,175 26

4,832 08

@

14,726 88

(12,713 16)
2,013 72

2,013 72
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Kourmann Direct Limited (iIn members' voluntary Iiguidaiion) |
Charge out rates for jont iguidators and thew stofi

Appendix C. Charge out rates for joint liquidators and their staff

Staff Grade Chatrge out rate
£

Director / Partner 350 - 440
Director / Partner — tax staff 305
Associate Director 295 to 350
Associate Director — tax staff 210 to 240
Senior Manager 250 - 260
Manager 195 to 200
Case Admimstrators 130 to 165
Tax assistant 38
Assistant and Support Staff 28 to 160

24 July 2012




Kaurmann Direct Liminsd (in members' voluniary lquidation] | TR
members nght to reguest further nformation

Appendix D. Members' right to request further information

Extract of Rule R4 49E of the Insolvency Rules 1986
Creditors’ and members” request for further information
e8] | Duty of hquidator re remuneration or expenses] If-
(a) within the period mentioned in paragraph (2) —
(1) asecured credstor, or

(n) an unsecured creditor with the concurrence of at least 5% n value of the unsecured creditors (including the creditor ut
I
question), or

(n1) members of the company 1n a members’ veluntary winding up with at least 5% of the total voting rights of all the
members having the right to vote at general meetings of the company

or
(b} with the permission of the court upon an apphcation made within the period mentioned n paragraph (2) —

(1) any unsecured creditor or

(1) any members of the company 1n a members’ voluntary winding up,
makes a request in writing to the iquidator for further information about remuneration or eXpenses set out In a progress reporn
in accordance with Rule 4 49B(1)(e) or (f} (including by virtue of Rule 4 49C(5)) or 1 a draft report under Rule 4 49D, the
hiquidator must, within 14 days of receipt of the request, comply with paragraph {3) except to the extent that the request 1s 1n
respect of matter 1n a draft report under Rule 4 49D or a progress report required by Rule 4 108 which (in either case) was
previously included n a progress report not required by Rule 4 108

(2) [Penod for comphiance] The period referred to in paragraph (1 ¥(a) and (b} ts

{a} 7 business days of receipt (by the last of them n the case of an application by more than one member) of the progress
report where 1t 1s required by Rule 4 108, and

(b) 21 days of receipt (by the last of them in the case of an application by more than one member) or the report or draft report
in any other case

(3) [How hquidator to comply] The hguidator comphes with this paragraph by either —
(a) providing all of the information asked for, or
(b) so far as the hquidator considers that —~
(1) the time or cost of preparation of the information would be excessive, or

(1)  disclosure of the information would be prejudicial to the conduct of the higuidation or might reasonably be expected
to lead to viclence against any person, or

(1) the liguidator 1s subject to an obhgation of confidentiality 1 respect of the mformation, or
(1v) giving reasons for not providing all of the information

(4) |Application to court by creditors and members] Any creditor, and any member of the company 10 8 members’ voluntary winding
up, who need not be the same as the creditors or members who asked for the information, may apply to the court within 21 days of —

(a) the giving by the hquidator of reasons for not providing all of the mformation ashed for, or
(b) the expiry of the 14 days provided for in paragraph (1),
and the court may make such order as 1t thinks just
(5) [Court may extend period in rr4 131(1B), 4 148C(2)] Without prejudice to the generality of paragraph (4), the order of the court
under that paragraph may extend the period of 8 weeks or as the case may be 4 weeks provided for in Rule 4 131{1B) or 4 148C(2)

by such further penod as the court thinks just

(6) [MNon-application to official recerver] This Rule does not apply where the liguidator ts the official receiver

24 July 2012




Kaufmann Direct Limiied (in members’ voluniary iquidaton] | oo AT LT TR
Members' nghts to challenges the joint iguidators’ remunsrahon and Sapenses

Appendix E. Members' ights to challenge the joint liquidators’

remuneration and expenses

Extract of Rule 4 131 of the Insolvency Rules 1986

Creditors’ claim that remuneration 1s or other expenses are excessive

(1

(2)

3)

4

5)

(6)

24 July 2012

[Secured or certain unsecured creditors may apply to Court]

Any secured creditor, or any unsecured creditor with either the concurrence of at least 10% in value of the creditors
(including that creditor) or the permission of the court, may apply to the court for one or more of the orders 1
paragraph (4)

|Grounds for application] Application may be made on the grounds that —

{a) the remuneration charged by the hquidator,

(b) the basis fixed for the hquidator’s remuneration under Rule 4 127, or

{c) expenses mcurred by the liquidator,

1s or are, in all the circumstances, excessive or, in the case of an applicatien under sub-paragraph (b), inappropriate
[Tume himit for application|]

The application must, subject to any order of the court under Rule 4 43E(5), be made no later than 8 weeks {or, 1n a
case falling within Rule 4 108, 4 weeks) after receipt by the applicant of the progress report, or the draft report under
Rule 4 49D, which first reports the charging of the remuneration or the incutring of the expenses n queshion (“the
relevant report™)

[Power of court to dismss ete]

The court may, 1f it thinks that no sufficient cause 1s shown for a reduction, disnuss the application, but it shall not
do so unless the applicant has had an opportunity 1o attend the court for a heaning, of which he has been given at least

5 business days” notice but which 15 without notice to any other party

If the application 1s not dismissed under this paragraph, the court shall fix a venue for 1t to be heard, and give notice
to the applicant accordingly

[Court order]
If the court considers the application to be well-founded, 1t must make one or more of the following orders —

(a) an order reducing the amount of remuneration which the Liquidator was entitled to charge,
(b) an order fixing the basis of remuneration at a reduced rate or amount,

{c) an order changing the basis of remuneration,

(d) an order that some or all of the remuneration or expenses in question be treated as not being expenses of the
hquidation,

(e} an order that the liquidator or the hquidatoer’s personal representative pay to the company the amount of the
excess of remuneraqtion or expenses or such part of the excess as the court may specify,

and may make any other order that 1t thinks just, but an order under sub-paragraph (b) or (c) may be made only 1n
repect of periods after the period covered by the relevant report

|Costs of appheation]

Unless the court orders otherwise, the costs of the application shall be paid by the applicant, and are not payable as
an expense of the liquidation




Kcurmarnin Direct Umised (iIn members' voluntary louidation) | - LI
Joint iquidators' disbursements

Appendix F. Joint liquidators’ disbursements

Category 1 disbursements |
Paid to date

Statutory advertising 21902
Bonding 2000
Compantes House 200

241 02

24 July 2012 10




