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Living Care Pharmacv Group Limited (Registered number: 106208356)

Group Strategic Report
for the Year Ended 30 June 2021

The directors present their strategic repart of the company and the group for the year ended 30 June 2021,

The Living Care Pharmacy Group Limited and its subsidiarics operate a chain of retail pharmacies located within health
centres and local communities.

REVIEW OF BUSINESS
The company's kev financial performance indicators during the year were as follows.

Turnover £8.505,754 (2020 - £8.013,817)
Operating profit £1,401.961 (2020 - £839.175)
Gross profit pereentage 30.79% (2020 12.89,)

The group concentrates on the complexities of operating a retail pharmacy business and the specitic 1ssues which arise.

The business environment i which we operate continues to be challenging and the market in the UK is highly
competitive,

The Living Care Pharmacy Group Limited is committed to a responsible approach to business and secks to manage the

impact of its business activities and, in doing so, makes & positive contribution to the well being of the customers and the
COMMUNItIcs it operates 1.
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Living Care Pharmacy Group Limited (Registered number: 10208356)

Group Strategic Report
for the Year Ended 30 June 2021

PRINCIPAL RISKS AND UNCERTAINTIES

The group is subject to a number of key risks which are reviewed in formal meetings, and where appropriate,
assessments and procedures are discussed to mitigate their effect.

Key performance indicators

The board monitors progress by reference to a number of key performance indicators, produced alongside monthly
management accounts.

Financial risk management

The company and its subsidiaries financial risk analysis implementation s under constant review and is subject to
regular appraisal and improvement.

Exposure to risks such as liquidity and interest rate rises have been dealt with and the directors consider that the
company and its subsidiarics have a sound base for the future.

Regulation

The Living Care Pharmacy Group Limited operates in a highly regulated market and government changes to funding can
impact on future results. The directors monitor the situation on an ongoing basis as part of its financial risk managemcent
programinme.

Going concern

The directors and management have recognised the principal risks and uncertaintics which could aftect the business and
have considered the extent to which they may materialise.

Conscquently the group has implemented procedures and policies which will mitigate the risks as much as possible and
ensure the company continues to trade througheut these uncertain ceonomic conditions. The group is well placed to deal
with the difficultics all companies are incurring during this difficult time.

ON BEHALF OF THE BOARD:
T E Lestner - Dircctor

27 Jung 2022



Living Care Pharmacy Group Limited (Registered number: 10208356)

Report of the Directors
for the Year Ended 30 June 2021

The directors present their report with the financial statements of the company and the group for the year cnded
30 June 2021

PRINCIPAL ACTIVITY
The principal activity of the group in the year under review was that of dispensing pharmacy's, The principle activity of
the company is that of a helding company.

DIVIDENDS
An interim dividend of £32.27 per share was paid on 31 March 202 1. The directors recommend that no finat dividend  be
paid.

The total distribution of dividends for the year ended 30 June 2021 wilt be £32.273.

DIRECTORS
The dircctors shown below have held office during the whole of the peried from | July 2020 to the date of this report.

JE Lestner
D A Lestner

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors arc responsible for preparing the Group Stratewic Report, the Report of the Dircctors and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have clected to prepare the financial statements in accordance with United Kingdom Generally Accepted  Accounting
Practice (United Kingdom Accounting Standards and applicable law), Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of aftairs of the
company and the group and of the profit or loss of the group for that peried. In preparing these financial statements, the
dircctors arc required to:

- seleet suitable accounting policies and then apply them consistently:

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continuc in business.

The directors arc responsible for keeping adequate accounting records that are sufficient to show and cxplain  the
company's and the group's transactions and disclose with reasonable accuracy at any time the financial position of the
company and the group and enable them to ensure that the financial statements comply with the Companies Act 2006,
They are also responsible for safeguarding the assets of the company and the group and hence for taking reasonable
steps for the prevention and detection of fraud and other irccgularitics.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 1s no relevant audit information (as defined by Scetion 418 of the Companics Act
2006) of which the group's auditors arc unaware, and cach director has taken all the steps that he cught to have taken as
a director in order to make himself aware of any relevant audit information and to cstablish that the group's auditors are

aware of that information.

ON BEHALF OF THE BOARD:

N/

1 E Lestner - Director

27 Junc 2022
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Report of the Independent Auditors to the Members of
Living Care Pharmacv Group Limited

Opinion

We have audited the financial statements of Living Care Pharmacy Group Limited (the 'parent company’) and its
subsidiarics (the 'group’) for the year ended 30 June 2021 which comprise the Consolidated Income  Statement,
Consolidated Other Comprehensive Income, Consolidated Balance Sheet, Company Balance Sheet, Consolidated
Statement of Changes in Equity, Company Statement of Changes in Equity, Consolidated Cash Flow Statement and
Notes to the Consolidated Cash Flow Statement, Notes to the Financial Statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including Finuncial Reporting Standard 102 'The Financial Reporting  Standard
applicable in the UK and Republic of Ircland’ (United Kingdom Generally Accepied Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the group's and of the parent company affairs as at 3¢ June 2021 and of the
group's profit for the year then ended:

- have been properly prepared in accordance with Unrted Kingdom Generally Aceepted Accounting Practice: and

- have been prepared in accordance with the requircments of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {(UK) (ISAs (UK} and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the group in accordance with the ethical requircments
that are relevant to our audit of the financial staternents in the UK. including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficieut and appropriate to provide a basis for our opinion.

Conclusions relating to going cencern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertaintics relating to events or conditions
that, individually or collectively, may cast significant doubt on the group's and the parent company's ability to continuc
as a going concern for a peried of at least twelve months from when the financial statements are authorised for issuc.

Our responsihilities and the responsibilities of the directors with respect to going concern are described in the refevant
scetions of this report.

Other information

The directors are responsible for the other information. The other information comprises the information in the Group
Strategic Report and the Report of the Divectors, but does not include the financial statements and our Report of the
Auditors thereon.

Our opinion on the financial statements docs not cover the other information and, cxeept to the extent  otherwise
cxplicitly stated in our report. we do not express any form of assurance conclusion thergon,

In conncetion with our audit of the financial statcments, our responsibility is to read the other information and. in doing
so, consider whether the other information ts materiatly inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements. we are required to determine whether this gives rise to a material niisstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we arc required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Group Strategic Report and the Report of the Directors for the financial year for which
the financial statements are prepared is consistent with the financial statements; and

- the Group Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal
requirements.



Report of the Independent Auditors to the Members of
Living Care Pharmacy Group Limited

Matters on which we are reguired to report by exception

[n the light of the knowledge and understanding of the group and the parent company and its environment obtained in the
course of the audit, we have not tdentificd material misstatements in the Group Strategic Report or the Report of  the
Directors.

We have nothing to report in respect of the following matters where the Companics Act 2006 requires us (o repoert (o you

if, in our opinion:

- adequate accounting records have not been kept by the parent company, or returns adequate for cur audit have not
been received from branches not visited by us: or

- the parent company financtal statements are not in agreement with the accounting records and retums; or

- certain disclosures of directors' remuncration specified by law arc not made; or

- we have not received all the infermation and explanations we require for cur audit.

Responsibilities of directors

As explained more fully in the Statement of Directors’ Responsibilitics sct out on page tour, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine necessary to enable the preparation of financial statements that are free  from
material misstatement. whether due to fraud or error.

In preparing the financial statements. the directors are responsible for assessing the group's and the parent company’s
ability to continue as a going concern, disclosing. as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the group or the parent company or to cease
opcrations, or have no realistic alternative but to do so.



Report of the Independent Auditors to the Members of
Living Care Pharmacy Group Limited

Auditors' responsibilities for the audit of the financial statements

Qur objectives are to wbtain teaspnable assurance about whether the financial statements as a whole are free from
material misstatement. whether due to fraud or error, and to issuc a Report of the Auditors that includes our opinion,
Reasonable assurance is o high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK} will always deteet a matenial misstatement when it exists. Misstatements can arise from fraud or crror and are
considered material if, individually or in the aggregate, they could reasonably be expected to intlucnce the economic
decisions of users taken on the basis of these financial statements.

The extent to which our procedures arce capable of detecting irregularities, including fraud is detailed below:

Identifying and assessing potential risks related to irregularities

In identifving and assessing risks of material misstatement in respect of irregularitics, including fraud and
non-compliance with laws and regulations, we considered the following:

- e iatwre of the industey and sector, control environment and business pertormance ineluding the design of the group's
remuncration policics, key drivers for Directors” remuncration;

- results of our enquiries of management about their own identitication and assessment of the risks of irregularitics:

-~ any matters we identified having obtained and reviewed the group’s documentation of their policics and procedures
relating to:

- identifying, cvaluating and complying with laws and regulations and whether they were aware of any instances of
non-compliance;

- deteeting and responding to the risks of frawd and whether they have knowledge of any actual, suspected or alleged
fraud;

As a result of these procedures. we considered the opportunities and incentives that may exist within the

organisation for fraud and identified the greatest potential for fraud in relation to revenuc recognition. In common with
all audits under 15As (UK), we are also required to perform specific procedures to respond to the risk of management
overtide.

We also obtained an understanding of the legal and regulatory frameworks that the group operates in.

focusing on provisions of those laws and regulations that had a direct effeet on the determination of material amounts
and disclosures in the financial statements. The key laws and regulations we considered in this context included the UK
Compantes Act, UK Corporate Governance Code and local tax legislation.

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the
financial statements but compliance with which may be fundamental to the group’s ability to operate or to avoid a

matcrial penalty.

A further deseription of our responsibilities for the audit of the financial statements is located on the Finaneial Reporting
Council's website at www . fre.org.uk‘auditorsresponsibilities. This description forms part of our Report of the Auditors.
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Report of the Independent Auditors to the Members of
Living Care Pharmacy Group Limited

Use of our report

This report is made solely to the company's members, as a body, 1 accordance with Chapter 3 of Part 16 of the
Companics Act 2006. Our audit work has been undertaken so that we might state to the company's members  those
matters we are required to state to thenm in a Report of the Auditors and for no other purpose. To the fullest ¢xtent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
meptRers as 4 body, for our audit wosks~for this report, or for the opinions we have formed.

Richard William Smedley (Scnior Statutory Audito
for and on behalf of Richard Smedley Limited
Chartered Accountants & Registered Auditors

2nd Floor, Woodside House

261 Low Lanc

Horsforth

Leeds

West Yorkshire

LSI8 SNY

27 June 2022
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Living Care Pharmacy Group Limited (Registered number: 10208356)

Consolidated Income Statement
for the Year Ended 30 June 2021

30.6.21 30.6.20
Notes £ £ £ £

TURNOVER 8,505,754 8,013,817
Cost of sales 5,121,165 4,577,706
GROSS PROFIT 3,384,589 3.436.111
Distribution costs 1,693,295 2,157,108
Administrative expenses 726,117 677.863

—_— 2,419,412 —_— 7 834 971

965,177 601, 140

Other operating income 436,734 238,035
OPERATING PROFIT 4 1,401,961 839175
Intercst pavable and similar expenses 3 410,475 377478
PROFIT BEFORE TAXATION 991,486 461,697
Tax on profut 6 196,250 (34}
PROFIT FOR THE FINANCIAL YEAR 795,236 461,731
Profit attributable to:

Owners of the parent 795,236 461,731

The notes form part of these financial statements
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Living Care Pharmacy Group Limited (Registered number: 10208356}

Consolidated Other Comprehensive Income
for the Year Ended 30 June 2321

Notes

PROFIT FOR THE YEAR

OTHER COMPREHENSIVE INCOME
TOTAL CONMPREHENSIVE INCOME
FOR THE YEAR

Tolal comprehensive income attributable to:
Owners of the parent

30.6.21
£

795,236

795,236

795,236

The notes form part of these financial statements
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Living Care Pharmacv Group Limited (Registered number: 10208356)

Consolidated Balance Sheet

30 June 2021

Notes
FIXED ASSETS
Intangible assets 9
Tangible asscts 10
Investments 11
CURRENT ASSETS
Stocks 12
Debtors 13
Cash at bank and i hand
CREDITORS
Amounts falling duc within one year 14
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT
ETABILITIES
CREDITORS
Amounts falling duc after more than one
year 15
PROVISIONS FOR LIABILITIES 19
NET ASSETS
CAPITAL AND RESERVES
Called up share capital 20
Retained carnings 21

SHAREHOLDERS' FUNDS

The financial statements were approved by the Board of Directors and authorised for issue on 27 June 2022 and were

signed on its behalf by:

WQW

/"
D A Lestner - Dircetor

T

J E Lestner - Dircctor

30.6.21
£ £
13,951,033
2,001,003
15,952,036
663,384
9,301,141
256,925
10,221,450
8,550,313
1,671,137
17,623,173
(7,248,360)
(63,384)
16,311,429
1,000
10,310,429

10,311,429

The notes form part of these financial statements
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30.6.20

13.940.833
1,965.308

13.906.141

§25,099
§.220.075
62,566

9,107,740

7.491.464

1,616.276

17.522.417

(7.953.860)
{20,091}

9,548,466

1,000
9,547.466

9.548.466



Living Care Pharmacy Group Limited (Registered number: 10208356)

Companyv Balance Sheet

30 June 2021

Notes
FIXNED ASSETS
Intangible assets 9
Tangible asscts 10
Investments 11
CURRENT ASSETS
Debtors 13
Cash at bank
CREDITORS
Amounts falling due within one ycar 14
NET CURRENT LIABILITEES
TOTAL ASSETS LESS CURRENT
LIABILITIES
CAPITAL AND RESERVES
Called up share capital 20

2

Retained carnings

SHAREHOLDERS' FUNDS

Company's profit for the financial vear

The financial statements were approved by the Board of Directors and authorised for issuc on 27 June 2022 and were

signed on its behalf by

ALestrer

D A Lestner - Direcror

30.6.21
£ £

3,853,962

3,853,962
1,960,557
1,090
1,961,647
2,060,211

(98,564)

3,755,398

1,000

3,754,398

3,755,398

The notes form part of these financial statements
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30.6.20
£ £
3.853.962
3.853.962
832351
1,090
833,421

899,712

(66.291)

3,787,671

1,000
3,786.671

3,787,671




Living Care Pharmacy Group Limited {Registered number:

10208356)

Consolidated Statement of Changes in Equity

for the Year Ended 30 June 2021

Balance at 1 July 2019

Changes in equity

Issue of share capital
Dividends

Total comprehensive income

Balance at 30 June 2020
Changes in equity
Dividends

Total comprehensive ingome

Balance at 30 June 2021

Called up

share Retained Total
capital earnings equity
£ £ £
- 9.124,735 9.124.735
1,600 - 1,000
- (39,000} (39.,000)
- 461.731 461,731
1.600 9,547.466 0,548,466
- (32.273) (32,273)
- 795,236 795,236
1,000 10,310,429 10,311,429

The notes form part of these financial statements
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Living Care Pharmacyv Group Limited (Registered number: 10208356)

Company Statement of Changes in Equity
for the Year Ended 30 June 2021

Called up
share Retained Total
capital earnings equity
£ £ £

Balance at 1 July 2019 - 3,825,671 3,825,671
Changes in equity
Issuc of sharc capital 1,000 - 1.000
Dividends - (39,000) (39,000)
Balance at 30 June 2020 1,000 3,786,671 3787.671
Changes in equity
Dividends - (32.273) (32,273)
Balance at 30 June 2021 1,000 3,754,398 37553098

The notes torm part of these financial statements
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Living Care Pharmacy Grou

Consolidated Cash Flow Statement
for the Year Ended 30 June 2021

Cash flows from operating activities
Cash generated from opcerations
[nterest paid

Tax paid

Net cash from operating activities

Cash flows from investing activities
Purchase of intangible fixed assets
Purchasc of tangible fixed asscts

Sale of tangible fixed assets

Net cash from myvesting activitics
Cash flows from financing activities
Capital repayments in year

Amount introduced by dircctors
Amount withdrawn by directors

Equity dividends paid

Net cash from financing activities

Increase in cash and cash equivalents

Notes

Cash and cash equivalents at beginning of

year

Cash and cash equivalents at end of year

2

2

Limited {Registered number: 10208356

30.6.21
£

857,153
(410,475)
46,037

492,715

(10,200)
(140,252)

(150,452)

42,939
747,399
(905,969)

(32,273)

(147,904)

194,359

62,566

256,925

The notes form part of these financial statements
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30.6.20
£

1,302,452
(377.47%)
24.874

949,848

(42,000)
(199,658)
11,828

(229,830)

(763.952)
191,966
{46,466)

39,000

{657.452)

62,506

R

62.560



Living Care Pharmacy Group Limited (Registered number: 10208356)

Notes to the Consolidated Cash Flow Statement
for the Year Ended 30 June 2021

1. RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM
OPERATIONS
30.6.21 300.6.20
£ £
Profit before taxation 991,486 461,697
Depreciation charges 104,557 106,230
Profit on disposal of fixed asscts - (1,813)
Finance costs 410,475 377478
1,506,518 943,592
Decrcase/{inerease) in stocks 161,715 (82,086)
{Increasc)'decrease in trade and other debtors (1.082.264) 3.030.066
Increase/{decrease) in trade and other creditors 271,184 {2,589.120)
Cash generated from operations 857,153 1.302.452

2. CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Statement in respect ot cash and cash equivalents are in respect of these
Balance Sheet amounts:

Year ended 30 June 2021

30.6.21 1.7.20
£
Cash and cash equivalents 256,925 62,566
Year ended 30 June 2020
30.6.20 1.7.19
£ £
Cash and cash cquivalents 62,366 -
3. ANALYSIS OF CHANGES IN NET DEBT
At1.7.20 Cash flow At 30.6.21
£ £ £
Net cash
Cash at bank and in hand 62,566 194,359 256,925
62,566 194,359 256,925
Dehbt
Finance leases (112,325) 44,192 (68,133)
Debts falling due within | year {1,265,094) (988.,246) (2,253,340}
Dcbts falling duc after | year {7,887.,963) 678,912 (7,209,051}
(9,265,382) (265,142) (9,530,524)

Total (9,202,816) (70,783) (9,273,599)

The notes form part of these financial statements
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Living Care Pharmacy Group Limited (Registered number: 10208356)

Notes to the Consolidated Financial Statements

for the Year Ended 30 June 2021

l.

STATUTORY INFORMATION

Living Care Pharmacy Group Limited is a private company, limited by shares, registered in England and Wales.
The company’s registercd number and registered office address can be found on the General Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial staternents have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ircland” and the Cotmpanies Act 2006, The
financial statements have been prepared under the historical cost convention.

The financial statemients are prepared in sterling, which is the functional currency of the group.

The consolidated financial statements incorporate those of Living Care Pharmacy Group Limited and all of its
subsidiaries (ic eatities that the group controls through its power to govern the financial and operating policies so
as to obtain economic benefits).

Basis of consolidation

All intra-group transactions. balances and unrealised gains on transactions between group companics  are
climinated on consolidation. Unrealised losses arc also eliminated unless the transaction provides cvidence of an
impairment of the asset transferred.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland'. not to disclose related party
transactions with wholly owned subsidiarics within the group.

Transactions between group entitics which have been eliminated on consolidation are not disclosed within the
financial statements.

Signiticant judgements and estimates

The preparation of the financial staterments requires management to make judgements, estimates and assumptions
that affect the amounts reported for asscts and liabilities as at the balance sheet date and the amounts reported  for
income and expenses during the year, However, the nature of estimation means that actual outcomes could difter
from the estimates.

The following judgements (apart from those involving estimates) have had the most significant effect on amounts
recognised in the financial statements:

Useful economice lives of tangible tixed assets and Intangible assets

The annual depreciation charge for tangible asscts and amortisation charge for intangible asscts are sensitive to
changes in the estimated usclul economic lives and residual values of the assets. The useful lives and residual
values are re-assessed annually and are amended when necessary to reflect current cstimates. No o such
amendments were deemed necessary during the year ended 30 June 2021. See notes 9 and 10 for the carrying
amount of fixed asset and intangible assets, and note 2 for the usetul cconomic lives for ecach class of asset.

Turnover
Turnover is mecasured at the fair value of the consideration received or receivable, excluding discounts, rebatces,
value added tax and other sales taxes.

Turnover incorporates script income and over the counter sales and recognises them as part of the revenue at the
point of supply.

Goodwill

Purchased goodwill is subject to an annual impairment review, and any change to the useful economic life will be
reflected by an amortisation charge,

Page 17 continued...



Living Care Pharmacy Group Eimited {Registered number: 10208356)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 30 June 2021

2.

ACCOUNTING POLICIES - continued

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write ofi cach asset over its estimated  useful
lifc.

Frechold propernty - not provided
properiy
Short leaschold - 5% on reducing balance and 5% on cost
Plant and machinery - 15% on reducing balance
Fixtures and fittings - 15% on reducing balance
Motor vehicles - 25% on reducing balance
=

Depreeiation has not been provided on the frechold propertics as it is not considered necessary by the dircctors.
the value of the properties is considered to be in excess of the original cost, which the frechold properties  are
carried at in the financial statements.

Government grants

Government grants are accounted for under the performance model. In the year under review, a total of £328,583
=

grants were received by the group.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making duc allowance for obsolete and slow
moving iters.

Financial instruments

Basic financial instruments arc recognised at amortised cost with changes recognised in profit or loss. Derivative
financial instruments are initially recorded at cost and thereatter at fair value with changes recognised in profit or
loss.

Taxation

Taxation for the year comprises currenl and deferred tax. Tax is recognised in the Consohdated Income
Statement. except to the extent that it relates to items recognised in other comprehensive income or directly in
cquity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respecet of all timing difterences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expensces in tax assessments i periods different from
those in which they are recognised in financial statemenis. Deferred tax is measured using tax rates and laws  that
have been enacted or substantively cnacted by the year end and that are expected to apply to the reversal of the
timing difTerence.

Unrelicved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other futurc taxable profits.

Hire purchase and leasing commitments

Rentals puid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Assets held under finance leases arce recognised as assets. The related liability is included in the statement of
financial position as a finance lease obligation. Lease payments arc treated as consisting of capital and interest
clements. The interest is charged to the income statement using the effective rate method.

Rental income frem operating lease is recognised on a straight line basis over the term of the relevant lease.

Page 18 continued. ..



Living Care Pharmacy Group Limited {Registered number: 10208356)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 30 June 2021

2

ACCOUNTING POLICIES - continued

Pension costs and other post-retirement henefits
The group operates a defined contribution pension scheme. Contributions payable to the group's pension scheme
are charged to profit or loss in the period te which they relate.

Going concern

At the time of approving the financial statements the directors have assessed the future trading position of the
group and consider that there 15 a reasonable expectation that adequate financial resources arc available to cnable
operating activities to be continued for a period of at least twelve months due to the financial support which the
dircctors are committed to provide and with continuing levels of bank tacilitics. As a conscquence. the directors
belicve that it continucs to be appropriate for the financial statements to be prepared on a going concern basis.

Fixed asset investments
In the parent company financial statements, investments in subsidiaries are mitially measured at cost and

subsequently measured at fair valuc.

EMPLOYEES AND DIRECTORS

30.6.21 30.6.20
£ £
Wages and salaries 1,379,963 1,163,383
Other pension costs 25,719 15,432
1,405,682 1178815
The average number of emiployees during the year was as follows:
30.6.21 30.6.20
Employees 69 59
30.6.21 30.6.20
£
Directors' remuneration - -
OPERATING PROFIT
The operating profit is stated after charging/(crediting):
30.6.21 30.6.20
£ £
Hirc of plant and machinery 39,245 44,721
Other operating lcases 332,964 262,428
Depreciation - owned assets 104,557 106.230
Profit on disposal of fixed asscts - (1,813}
Audit fee 6,000 -
Depreciation on assets under finance leases 10,183 13,117

Page 19 continued. ..



Living Care Pharmacy Group Limited (Registered number: 10208356

Notes to the Consolidated Financial Statements - continued

for the Year Ended 30 June 2021

5.

INTEREST PAYABLE AND SIMILAR EXPENSES

30.6.21 30.6.20
£ £
Bank intcrest 68,229 59,937
Bank loan intcrest 338,807 312,547
HP Interest 3,439 4,994
410,475 377478
TAXATION
Analvsis of the tax charge/(credit)
The tax charge{credit) on the profit for the year was as follows:
30.6.21 30.6.20
£ £
Current tax:
UK corporation tax (70,496) -
Deferred tax 260,746 (34
Tax on profit 196,250 (34)
UK corporation tax has been charged at 19%%.
Reconciliation of total tax charge/{credit) included in profit and loss
The tax assessed for the year 1s higher than the standard rate of corporation tax in the UK., The difterence
explained below:
30.6.21 30.6.20
£ £
Profit before tax 991,486 461,697
Profit multiplied by the standard rate of corporation tax in the UK of 19%
{2020 - 19%0) 188,382 §7.722
Effects of:
Expenses not deductible for tax purposcs 13 6,017
Capital allowances in excess of depreciation (2,035) (26,953)
Utilisation of tax losses (256.856) (66,736}
Deferred tax 266,746 (34}

Total tax charge/(credit) 196,250 (34)

INDIVIDUAL INCOME STATEMENT

As permitted by Scetion 408 of the Companies Act 2006, the Income Statement of the parent company is not

presented as part of these financial statements.

DIVIDENDS
30.6.21 30.6.20
¥ £
Ordinary shares of £1 cach
[nterim 32,273 39.000

Page 20 continued...



Living Care Pharmacy Group Limited (Registered number: 10208356)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 30 June 2021

9.

INTANGIBLE FIXED ASSETS

Group

COST

At 1 July 2020
Additions

At 30 Junc 2021

NET BOOK VALUE
At 30 June 2021

At 30 June 2020

TANGIBLE FIXED ASSETS

Group

COST

At 1 July 2020
Additions

At 30 June 2021
DEPRECIATION
At ] July 2020
Charge for year

At 30 June 2021

NET BOOK VALUE
At 30 June 2021

At 30 June 2020

Page 21

Goodwill
£

13,940,833
10,200

13,951,033

13,951,033

13,940.833

Freehold Short Plant and
property leasehold machinery
£ £ £
1,280,868 356.223 56,701
43,620 - -
1,324,488 356,223 56,701
- 119,365 50,909
- 15,333 869
- 134,698 51,778
1,324,488 221,525 4,923
1,280,868 236,858 5,792
continued...



Living Care Pharmacy Group Limited (Registered number: 10208356)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 30 June 2621

10. TANGIBLE FIXED ASSETS - continned

Group
Fixtures
and Motor
fittings vehicles Totals
£ £ £
COST
At July 2020 767,183 165,675 2,626,650
Additions 96,632 - 140,252
At 30 Junc 2021 863,815 165,675 2.766.902
DEPRECIATION
At | July 2020 401,306 89,762 661,342
Charge for year 69,377 18,978 104,557
At 30 June 2021 470,683 108,740 765,899
NET BOOK VALUE
At 30 June 2021 393,132 56,935 2,001,003
At 30 Junc 2020 365,877 75913 1,965,308

The net book value of assets held under finance leases or HP 15 £38.378 (2020: £48.561). The depreciation
charge for these asscts 1s £10,183 (2020: £13,117).

11. FIXED ASSET INVESTMENTS

[nvestments (neither histed nor unlisted) were as follows:

30.6.21 30.6.20
£ £
Other investments in
subsidiaries 3,853,962 3.853,962

The group or the company's investments at the Balance Sheet date in the share capital of companies include the
following:

Subsidiaries
Grandlane Limited

Registered office: 8 Manor Road. Leceds. LSTT 9ATI
Nature of business: Holding company

Yo
Class of shares: holding
Ordinary 100.00
Living Care (Leeds) Limited
Registered office: 8 Manor Road, Leeds, LS11 9ALH
Nature of husiness: Dormant

0

G
Class of shares: holding
Ordinary 100,00

Page 22 continued...



Living Care Pharmacv Group Limited {Registered number: 10208356)

Notes to the Consolidated Financial Sfatements - continued

for the Year Ended 30 June 2021

1. FIXED ASSET INVESTMENTS - continued

Living Care Limited
Registered office: 8 Manor Road, Leeds, LS11 9AH
Nature of business: Dormant

Class of shares:
Ordinary

Living Care Pharmacy (East leeds) Limited
Registered office: 8 Manor Road, Leeds, LS11 9AH
Nature of business: Dispensing pharmacy

Class of sharcs:
Ordinary

Living Care Pharmacy (North Leeds) Limited
Registered office: § Manor Road, Leeds, LS1E 9AH
Nature of business: Dispensing pharmacy

Class of shares:
Ordinary

Living Care Pharmacy (South Leeds) Limited
Registered office: 8 Manor Road, Leeds, LS11 9AH
Nature of business: Dispensing pharmacy

Class of shares:

Ordinary

Living Care Pharmacy (Wakefield) Limited
Registered office: 8 Manor Road, Leeds, LS11 9AH

Natur¢ of busingss: Dispensing pharmacy

Class of shares:
Ordinary

Living Care Pharmacy Limited
Registercd otfice: 8 Manor Road, Leeds, LS11 9AH

Nature of business: Dispensing pharmacy

Class of shares:
Ordinary

Portkeel Limited

Registered office: 8 Manor Road, Leeds. LS11 9AH
Nature of business: Dormant

Class of shares:

Ordinary

12, STOCKS

Stocks

Page 23

%o
holding
104,00

%o

holding
100.00

%o
holding
106,00

%a
helding
100.00

U/l)
holding
100.00

%o
holding
100.00

%
holding
100.00

Group
30.6.21 30.6.20
£ £
063,384 825,099
continucd. ..



Living Care Pharmacy Group Limited (Registered number: 10208356)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 30 June 2021

13.

ana
N

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Owed by Associated companics
Amounts owed by group undertakings

Oiher debtors

Deferred tax assct
Directors' loan accounts
VAT

Prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts (sce note 16)

Finance leases (see note 17)
Trade creditors
Tax

Social security and other taxes

Other ereditors
Directors' current accounts
Accrued expenscs

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR

Bank loans (sce note 16)
Finance leases (scenote 17)

Group Company
30.6.21 300.6.20 30.6.21 30.6.20
£ £ £ £
1,756,649 1,681.132 - -
6,980,373 5,952,809 - -
- - 1,960,557 832.351
37.968 7,524 - -
- 223,453 - -
- [,L19% - -
193,871 139,823 - -
332,280 214,136 - -
9,301,141 8,220.075 1,966,557 832,331
Group Company
30.6.21 30.6.20 30.6.21 30.6.20
£ £ £ £
2,253.34¢ 1.265.094 1,577,467 845,000
28,824 46,428 - -
5,261,008 4,8201,648 - -
415 24,874 415 415
76,585 70,818 - -
328,530 453,610 35 35
483,106 642,874 482,294 54,262
118,505 167,118 - -
8,550,313 7.491.464 2,060,211 899,712
Group
30.6.21 30.6.20
£ £
7.209,051 7,887.963
39,309 65,897
7,248,360 7,953,860

Page 24
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Living Care Pharmacv Group Limited (Registered number: 10208356)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 30 June 2021

16.

LOANS

An analysis of the maturity of loans is given below:

Amounts falling due within one year or on

demand:
Bank loans
Involce financing

Amounts falling duc between two and  five

years:
Bank loans - 2-5 years

Amounts falling due in more than five years:

Repayable by instalments
Bank loans more 5 yr by instal

LEASING AGREEMENTS

Minimum lease payments fall duc as follows:

Group

Net obligations repayable:
Within one year
Between one and five years

Group

Within one year
Between one and five years

Group Company
30.6.21 30.6.20 30.6.21 30.6.20
£ £ £ £
675,873 421,551 - -
1,577,467 843,543 1,577,467 845,000
2,253,340 1,265,094 1,577,467 845,000
2,426,745 2,518,802 - -
4,782,306 5,369,161 - -

Finance leases

30.6.21 30.6.20
£ £

28,824 46.428

39,309 65,897

68,133 112,325

Non-cancellable operating

leases
30.6.21 30.6.20
£ £
123,000 123,000
153,277 276277

276,277 399,277

continucd. ..



Living Care Pharmacv Group Limited (Registered number: 10208356)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 30 June 2021

18. SECURED DEBTS

The following sccured debts arc included within creditors:

Group
30.6.21 30.6.20
£ £
Bank loans 9,462,391 9,153,057
Finance leases 68,133 112,325

9,530,524 9.265,382

There is a fixed and floating charge over the group companies held by Lloyds Bank PLC; a fixed and floating
charge held by Lloyds Bank Commercial Finance Ltd and a fixed and floating charge held by RX Bridge Lid.

19. PROVISIONS FOR LIABILITIES

Group
30.6.21 30.6.20
£ £
Deterred tax 63,384 20,091
Group
Deferred
tax
£
Balance at | July 2020 20,091
Charge to Income Statement during year 43,293
Balance at 30 June 2021 63,384
20). CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 30.6.21 30.6.20
value: £ £
1,000 Ordinary £1 1,000 1,000
21. RESERVES
Group
Retained
earnings
£
At 1 July 2020 9,547,466
Profit for the year 795,236
Dividends (32,273)

At 30 Junc 2021 10,310,429
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Living Care Pharmacy Group Limited (Registered number: 10208356)

Notes to the Consolidated Financizl Statements - continued

for the Year Ended 30 Junc 2021

21,

23

24.

RESERVES continucd

Company
Retained
earnings
£
At 1 July 2020 3,786,671
Profit for the year -
Dividends (32,273)

At 30 June 2021 3,754,398

PENSION COMMITMENTS

The assets of the pension scheme are held separately from those of the group in an independenily administered
fund, The pension cost represents contributions payable to the fund and amounted to £25.719 (2020- £15,432})

RELATED PARTY DISCLOSURES

The following subsidiarics are cxempt from the requirements of the Act relating to the audit of its  mdividual
accounts by virtuc of s479A of the Companies Act 2006.

Grandlanc Limited (Company no 03149482)

Living Care (Leeds) Limited ( (Company no 00630015)

Living Care Limited (Company no 04485213)

Living Carc Pharmacy (East Leeds) Limited (Company no 02287319)
Living Care Pharmacy (North Leeds) Limited (Company no 03966969)
Living Care Pharmacy (South Leeds) Limited (Company no 04680838)
Living Care Phannacy (Wakeficld} Limited (Company ne 003533665)
Living Care Pharmacy Limited {Company no (:4932381)

Portkeel Limited (Company no (03289406)

Living Care Pharmacy Group Limited (10208356) has provided a guarantee for the above subsidiaries for the
year ending 3tth June 2021 by virtue of s479C of the Companies Act 2006.

Living Care Pharmacy Group Limited guarantees all outstanding liabilities to which the subsidiary companies are
subject to at 30th June 2021, until they are satisfied 1n full. The guarantec is cntorceable against Living Care
Pharmacy Group Limited by any person to whom the subsidiaries are liable in respect of those liabilities.

ULTIMATE CONTROLLING PARTY

The directors are considered to be the group's ultimate controlling party.
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