Castlegate 284 Limited
Annual report and financial statements

for the sixteen months ended 30 June 2009

Registeted number 04927157

i

ML

*ABPK4NAV*
10/08/2010
COMPANIES HOUSE

Al

i




Castlegate 284 Limited

Annual report and financial statements
for the sixteen months ended 30 June 2009

Page
Duectois and advisors !
Duectois repoit tor the sinteen months ended 30 June 2009 2
Independent auduors 1epoit to the members of Castlegate 284 Linited 4
Profit and loss account tot the sixteen months ended 30 June 2009 6
Balance sheet as at 30 hune 2009 7
Notes to the financial statemenis for the sixteen months ended 30 June 2009 b




Castlegate 284 Limited

Directors and advisors

Duectors

J T Winschel h (appomnted 26" September 2008)

I H Von Rickenbach (appomted 26™ September 2008)
D A Batt (appointed 26™ September 2008)

ST Kent (1esigned 9 June 2009)

SD Biown (tesigned 9 June 2009)

Registered office

The Quavs

101-105 Oxford Road
Uxbridge

Middlesex

UBS 1LZ

Auditors

Einst & Young LLP
Apen Plaza

TFotbury Road
Reading

Bethshne

RG1 IYE




Castlegate 284 Limited

Directors’ report

Registered number 049271357

The duectors present then annual 1eport and audited financial statements for the sixteen months ended 30 June
2009

Principal activity
The company 1s an investment holding company
Results and review of the business

The piofit for the period after taxation, amounted to £1 719 000 (2008 £1 402 300) The diectots aie
satisfied with the 1esult for the period and expect the current levet of activity to be mamtained No dividend 1s
propesed for the petiod (2008 £Nil)

Directors
The ditectors who served during the petiod were

J T Winschel I (appomted 26" September 2008)

J H Von Richenbach (appointed 26" September 2008)
D A Bati (appoimted 26" September 2008)

SJ Kent (tesigned 9 June 2009)

SD Brown (tesigned 9 June 2009)

None of the ditectots had any nterest i the share capital of the company
Statement of directors” responsibilities

The ditectors ate 1esponsible fot prepaiing the Annual Report and the financial statements tn accordance with
applicable law and regulations

Company law 1equnes the ditectois to prepate financial statements for each financial year Under that law the
diurectors have elected to preparc the financial statements i accordance with United Kingdom
Genetrally Accepted Accounting Practice (United Kingdom Accounting Standards and apphicable law)

The financial statements are 1equued by law to give a tiue and fan view of the state of attars of the group and
the company and of the profit ov loss of the group for that peniod In prepating those financial statements the
diectors are 1equited to

¢ select suitable accounting policies and then apply them consistently
make judgements and estimates that are 1easonable and prudent
state whether applicable UK Accounting Standatds have been followed subject to any matertal
departures disclosed and explammed in the financial statements and

e picpate the financial statements on the going concern basis unless 101s inappropniate to presume that
the company will continue 1n business




Castlegate 284 Limited

Directors’ report

[he dnectors ate 1esponsible o1 keeping proper accountng 1ecotds that disclose with reasonable accuwacy at
any tune the financial position of the gioup and the company and Lo enable them to ensure that Lhe financial
statements comply with the Companies Act 1985 They ate also 1esponsible for safeguarding the assets of the
group and company and hence fot takig teasonable steps for the prevention and detection of fraud and other
iegularities

Statement of discdosure of infor mation to auditors

So far as each person who was a diector at the date of appioving this tepoit 1s aware there 15 no 1elevant aud
information bemg nfurmation needed by the auditor in connection with preparing 1ts 1epoit, of which the
auditor s unawate Ilaving made enquiiies of fellow duectors and the Company s audutor each duector has
taken all the steps that he/she 1s obliged to take as a director in order to made limself/hersell awaie of any
televant audit mformation and to establish that the auditor 1s aware of that information

Prmaoipal rishks and uncertainties

Tom the petspective of the company the principal 11shs and uncettainties are tegrared with the principal
115hs of the group and are not managed sepaiately  Accordingly the puincipal tishs and uncertamties of
ChinPhane Lid which include those of the company ate disclosed below

The marhet m which ClinPhone operates s large and wiowing diiven by the expanding use of technelogy and
the incieasing complenity of clinical tials Traditionally climical thal data has been collected using papet
based methods and the market has been slow to take advantage of new technology ClinPhone s technology
reduces the cost and duration ol running clinical nials and improves the accuracy integnty and consistency of
data collected

The Group s financial position will continue to be signiticantly influenced by economic conditions In
particulat, the status of the pharmaceutical and biotechnology markets atfects out customers research and
development expenditute which in turn leads to a change in the amount of money spent on chnical tals
Factors affecting the Group s 1esults of opetations also mclude the tegulatory envaonment in 1elation to the
conduct of chimeal trials i particular the regulations imposed by the Food and Drug Administration i the
USA

In addition to being attected by the overall market conditions in the phatmaceutical and biotechnelogy sectors
demand for technology solutions 15 diven by the markets apptoach to the adoption of technology
standardisanion of processes and cost savings This highly attiactive marhet continues to diaw incieasing
mvestment flom competitots offering alteinate technologies I'he Group needs 1o mamtain a cettain level of 1e-
mvestment inte its technology to enswie it remams at the foretront of the market

Given the global natuie of the operations of the Gioup the financial results are exposed to the fluctuations of
foreign cutiency maikets The Group has maintained a policy of hmiting the volatitity of 1ts exposute to the US
Dollas to Pound Sterlmg exchange 1ate by entening nto forward contracts Gomng forward the Group will be
estabbshmg a similar pohicy of hmiting the volatility ot its exposute to the Euto to Pound Sterling exchange
lates

Re-appoimntment of Auditors

PriceWaterhouse Coopers 1esigned as auditors on 6 November 2008 Einst & Young wete subsequently
appomted

A tesolution to te-appoint Einst and Young as auditors to the Group will be proposed at the AGM

By ordet of the board

R koo

R Mankoo
Sectelaty 2 A“U-N-LS‘.E oo
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Independent auditors’ report to the members of Castlegate 284 Limited

We have audited the company s financial statements for the sinteen month penod ended 30 June 2009 which
compnise the Profit and Loss Account, the Balance Sheet, and the telated notes | to 13 These {inancial
statements have been prepated under the accounting policies set out thetein

This 1epott 1s made solely to the company’s members as a body, in accordance with Section 235 of the
Companies Act 1985 Our audit work has been undertahen so that we nught state 10 the company's members
those matiers we are tequited to state to them 1 an auditors” 1eport and tor no other puipose To the tullest
extent permutted by law we do not accept or assume responsibility to anyone other than the company and the
company's membets as a body for owr audit waitk for thisieport o1 tor the opimions we have foimed

Respective responsihilities of directors and auditors

The diunectors 1esponsibilities for prepanng the financial statements in accotrdance with applicable United
Kingdom law and Accounting Standards (United Kingdom Generally Accepted Accounting Practice) ate set
out 1 the Statement of Dnectots' Respensibilities

Ouwr 1esponsibility 1s to audit the financial statements n accordance with relevant legal and regulatory
1equitements and International Standatds on Auditmg (UK and lreland)

We 1epoit to vou ow opimion as to whethet the financial statements give a tiue and fan view and aie properly
prepared i accordance with the Companies Act 1985 We also repott to you whether in oul opimion the
informatton grven m the dinectors' 1epoit 1s consistent with the financial statements

In addition we 1epott to vou tf (n out opinion the company has not hept proper accounting 1ecords 1t we have
not 1ecerved all the information and explanations we 1equine for ow audit ot 1f information specified by law
regatding dnectors' temuneration and other tiansactions 1s not disclosed

We tead the dnectors repoit and consider the implications for our repoit if we become aware of any apparent
misstatements within it

Basis of audit opimon

We conducted ow audit in accordance with International Standaids on Auditing (UK and heland) issued by the
Auditing Practices Board  An audit includes examination on a test basis of evidence relevant to the amounts
and disclosutes in the financial statements It also includes an assessment ot the significant estumates and
Judgments made by the duectors in the preparation of the financial statements and of whether the accounting
policies ale appiopiiate to the company's ciicumstances consistently apphed and adequately disclosed

We planned and peitotmed owr audit so as to obtain all the information and explanations which we considered
necessaly i order to provide us with sufticient evidence to give teasonable assutance that the financial
statements aie free fiom matenal misstatement, whethet caused by ftaud ot other regulanty ot etiot  In
formmg our opimion we also evaluated the overall adequacy of the presentation of mtormatton n the financial
statenments




Independent auditors’ report to the members of Castlegate 284 Limited
(continued)

Opiion
In owr opmion

»  the financial statements give a true and fan view 1in accordance with United Kingdom Generally
Accepted Accounting Practice ot the state of the company's atfaus as at 30 June 2009 and ot its
profit for the penod then ended

= 1he financial statements have been properly prepared i accordance with the Companies Act
1985, and

= the miormation given 1n the directors' 1epoit 1s consistent with the financial statements

QA‘W*MW

Etnst & Young LLP
Registered auditor

Reading

Date 4 M\ %o




Castlegate 284 Limited

Profit and loss account
for the sixteen months ended 30 June 2009

Note Snnteen  Year Ended
Months Februaty
Frded s 2o
17000 £ 000
Intetest tecervable and sumilar income 2 2,387 2002
Protit on ordinary activities before tavation 3 2,387 2002
Taxation 4 (668) (600)
Retamed ptofit for the financral period 9 1,719 1402

All amounts 1¢late to continuing operations

The campany has no recogmised gams and losses othet than those stated above and theiefore no separate

statement of total tecognised gains and losses has been presented

There 1s no ditterence between the profit on ordinary activities betore taxation and the retained piofit for the

petiod stated above and their historical cost equivalents

6



Castlegate 284 Limited

Balance sheet
as at 30 June 2009

Note 2009 2008
£'000 £ 000
Fived assets
Investments 3 30,315 28 820
Cutrent assets
Debtois 6 2,679 2343
Cash at bank and 1n hand - -
2,679 2543
Creditors amounis tallimg due within one veat 7 (657) (745}
Net current assets 2,022 1 798
Net assets 32,337 30618
Capital and reserves
Called up share capual 8 24.000 24 000
Share premium account 9 1,799 1 799
Profit and loss account 9 6,538 4 819
Total shareholders' funds 10 32,337 30618

I hese financial statements weie appioved by the board ot diectots on 3 Aw&.g\c <20\0
on 1ts behalt by

and wele signed




Castlegate 284 Limited

Notes to the financial statements
for the sixteen months ended 30 June 2009

Accounting policies
Basis of preparation

These financial statements ate prepared on the going concern basis under the lustonical cost convention and in
accordance with the Companies Act 1985 and applicable accounting standaids The principal accounting
policies ate set out below and have been applied consistently from year to year

[ he company has taken advantage of the esemption from ptepaning a cash flow statement under the terms of
RS [ (Revised 1996) Cash flow statements A consolidated cash flow 1s presented in the financial
statements of the company s ultimate parent company

Investments

Investments are stated at the lower of cost and net tealisable value A provision 1s made for petmanent
diminution in value

Interest
Interest tecervable 1s credited 1o the profit and loss account using the effective interest method
Defersed tavation

Delened taxation is ptovided m full on timing differences atising ftom the diffetent neatment of items for
accourting and tasanon putposes which aie expected to teverse in the future calculated at the 1ates at which it
1s expected that tax will anise

A defened taxation asset 1s 1ecognised 1f transactions have occutted at the balance sheet date that give nise toa
nght to pay less tasation in the futuie and 1t 1s more likely than not that an econemic benefit will be 1eceived
Deteited tay assets and Liabihities have not been discounted

Interest receivable and similar income

Siteen Yeat ended

months February
ended June 2008
2009
£000 £ 000
[nterest tecervable hhom group companies 2,387 2002

Profit on ordinary activities hefore taxation

No dizectors 1eceived any emoluments (2008 £nit) from the company All diectors emoluments and the audut
fees of £1 000 (2008 £1 000) aie boine by ClhinPhone Gioup Limited and ClinPhone Limited

The company has no employees (excluding dnectors) (2008 £Nil)




Castlegate 284 Limited

Notes to the financial statements
for the sixteen months ended 30 June 2009 (continued)

Taration
2009 2008
£000 £ 000
Current tax
Coiporation tax at 28% (2008 30%) 668 600
Adjustments to chatge in respect of prior periods - -
Total current tax charge 6068 600

Reconciliation ot Tavation (Credit) / Charge

The tax assessed tor the period 1s the same as (2008 same) would be expected by muluplying piofit on

ordinary activities by the standaid 1ate of corpotation tax in the UK of 28% The diffeiences are explaied

below
2009 2008
£000 £ 000
Profit on ordinary activities before taxation 2,387 2002
Protit on otdinary activities before tasation multiphed by the standard 1ate ot 668 600
colporation tax of 28% (2008 30%)
Group relief - -
Adjustments to chaige in 1espect of prior petiods - -
Current tax 668 600

There s no deferred tax
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Castlegate 284 Limited

Notes to the financial statements
for the sixteen months ended 30 June 2009 (continued)

Fived asset investments

Loans to group

undertakings
£7000

Cost
At t Maich 2008 28 820
Additions 1 495
At 30 June 2009 30,315

I he Toan balance is due rom ChnPhone Development Limited a fellow gtoup company  Interest 1s charged
at 2% over LIBOR and the principal 1s tepavable on demand

Debtors
2009 2008
£°000 £ 000
Amounis due fiom group undertahings 2,679 2343

I he intercompany loans are unsecuied, thete 1s no interest due on them and no fived repayment date

Creditors: amounts falling due in less than one year
2009 2008

£000 £ 000

Corporation tax 657 745
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Castlegate 284 Limited

Notes to the financial statements
for the sixteen months ended 30 June 2009 (continued)

Called up share capital

2009 2008

£°000 £ 000
Authorised
24 001 000 Ordinary shares of £1 each 24,001 24 001
Allotted, called up and fullv paid
24 000 001 Ordinaty shaires of £1 cach 24,000 24 000
Resery es

Shme Profit Total
premiamn and loss
account account
£7000 £000 £1000

At 1 Match 2008 1 799 4 819 6618
Piofit tor the penod - 1719 1719
At 30 June 2009 1,799 6.538 8.337
Reconciliation of movements in total shareholders’ funds

2009 2008

£7000 £ 000
Openming shaieholders funds 30,618 20216
Profit for the perod 1.719 1,402
Closing shareholders’ funds 32,337 30018

Contingent habihties

The company together with other subsidiary undertahmgs in the group has guaiantees to the bank in 1espect
of the bank facihnies available 1o the ClinPhone group of companies The total amount of guarantees in place at
30 June 2009 amounted 10 USD$271 000 approvimately £163 368 (2008 £10 754.000)




Castlegate 284 Limited

Notes to the financial statements
for the sixteen months ended 30 June 2009 (continued)

12 Transactions with related parties

TI'he company has taken advantage of the exemption provision under I'RS 8 Related paitv nansactions  from
disclosing uansactions with other group companies

i3 Parent undertakings and controlling partices

The immmediate parent company 15 ClimPhone Group Lumited a company incorporated in Great Britamn and
registered in England and Wales

The company’'s ultunate contiolling parent 1s PAREXEL Internationat Cotporation meorporated i the USA 1t
has included the company m its group financial statements copies of which can be obtamed hom PAREXEL
international Corporanion Investor Relations 200 West Stieet Waltham Massachuseus 02451 USA




