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Leicester LIFT Project Company (No.1) Limited

DIRECTORS" REPORT
The Directors present the annual report and the audited financial statements for the year ended 31 March 2009,

This Directors' report has been prepared in accordance with the special provisions relating to small companies under section
246 {4} of the Companies Act 1985,

The Company is a wholly owned subsidiary of Leicester LIFT Midco Limited.
BUSINESS REVIEW AND PRINCIPAL ACTIVITIES

The principal activity of the company is the provision of primary healthcare and social care accommodation within the City of
Leicester and the servicing thereof under 25 year Local Improvement Finance Trust agreements with the local NHS Primary Care
Trusts and Councils. The Company commenced its construction activity on 18 August 2004. The Company has completed
construction and commissioning of one scheme during the year and now has 5 schemes in full operation.

GOING CONGCERN

All schemes within the company are fully operational and will generate revenue to cover the company's operating costs and repay
senior and shareholder debt over the concession period.

The company's forecasts are based upon the half yearly financial models which are submitied to and approved by the company’s
funders in accordance with the company's senior debt facility agreements. These generate a positive return for shareholders over
the concession period, with costs and revenues that are mainly determined by long term contractuat commitments. RP) swaps are
in ptace for the maijority of costs and revenues, meaning variability of retumns is limited provided that the company manages its
operating budgets in accordance with the Financial Close modets. The company does not have exposure to movements in
interest rates on its debt due to the use of interest rate swap contracts.

On the 14th May 2009, Leicester LIFT Company Limited injected £525,000 of equity into the company to provide additional
support to the company's business aclivities,

The directors believe that the business is able to manage any business risks despite the current economic situation and have the
resources to operate in the foreseeable future, Accordingly, they continue to adopt the going concemn basis in preparing the
annual accounts.

FUTURE DEVELOPMENTS

Following the completion of the remaining site, the company will receive lease plus rental income on a monthly basis from
tenants, under anm's length commercial agreements for 25 years.

RESULTS AND DIVIDENDS

The loss for the year before taxation amounted to £293,496 (2008 - loss £262,229). After a taxation charge of £73,824 (2008 -
credit of £312), the loss for the year was £367,320 (2008 - loss £261,917).

The Directors do not recommend the payment of a dividend (2008 - £nil).
FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

The Company's activities expose it to a number of financial 7isks including credit risk, cash flow risk and liquidity risk. The use of

financial derivatives is governed by the company's policies approved by the board of directors. which provide written principles on
the use of financial derivatives to manage these risks. The company does not use derivative financial instruments for speculative
purposes.

Cash flow risk

The Company's activities expose it primarily to the financial risks of changes in inferest exchange rates. The company uses
interast rate swap contracts {o hedge these exposures.

Interest bearing assets and liabilities are held at fixed rate {o ensure certainty of cash flows.

Credit risk
The company's principal financial assets are bank balances and cash, trade and other receivables and investments.

The company's credit risk is primarily attributable to its trade receivables. The amounts presented in the balance sheet are net of
aliowances for doubtful receivables. An allowance for impairment is made where there is an identified loss event which, based on
previous experience, is evidence of a reduction in the recoverability of the cash flows.

The company has no significant concentration of credit risk, with exposure spread over a large number of counterparties and
cusiomers,

Liquidity sk

In order to maintain liquidity to ensure tha? sufficient funds are available for ongoing operations and future developments, the
company uses a mixture of long-term and short-term debt finance.

AUDIT INFORMATION

Each of the persons who is a director at the date of approval of this report confirms that:

» as far as the director is aware, there is no relevant audit information of which the company's auditors are unaware;
and

» the director has taken all the steps that he/she ought to have taken as a director in order to make hirmselfherself
aware of any relevant audit information and to establish that the company's auditors are aware of that information.

This confirmation is given and should be interpreted in accordance with the provision of $234ZA of the Companies Act 1985,
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Leicester LIFT Project Company {No.1) Limited

DIRECTORS' REPORT (continued)

DIRECTCRS

The Directors served throughout the period and to the date of this report except as noted on page 1.

EMPLOYEES

Details of the number of employees and related costs can be found in note 5 to the financial statements on page 9.
AUDITORS

A resotution to re-appoint Deleitte LLP as auditors wilt be proposed at the forthcoming Annual General Meeting.

Of\behalf of the Board

C Dix Allington House
Director 150 Victoria Street
London, SW1E SLB

26 OIS 2O
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Leicester LIFT Project Company {No.1) Limited

STATEMENT OF DIRECTCORS' RESPONSIBILITIES

The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law). The financial statements are required by faw to give a true and fair view of the
state of affairs of the company and of the profit or loss of the companry for that period. In preparing these financial statements, the
directors are required to:

+ select suitable accounting policies and then apply them consistenty;
« make judgments and estimates that are reasonable and prudent;

+ state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained in the financial statements;

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply with the Companies Act 1985.
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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Leicester LIFT Project Company (No.1) Limited

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LEICESTER LIFT PROJECT COMPANY {NO.1} LIMITED

We have audited the financia! statements of Leicester LIFT Project Company {No.1) Limited for the year ended 31 March 2009
which comprise the Profit and Loss Account, the Balance Sheet and the related notes 1 to 20. These financial statements have
been prepared under the accounting policies set out therein.

This report is made solely to the company’s members, as a body, in accordance with section 235 of the Companies Act 1985. Our
audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them
in an auditors’ report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members as a body, for our audit work, for this repert, or for the opinions we
have formed.

Respective responsibilities of directors and auditors

The Directors' responsibilities for preparing the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generaily Accepted Accounting Practice) are set out in the Statement of Directors'
Responsibilities.

Our responsibility is to audit the financial statements in accordance with relevant fegal and regulatory reguirements and
Internationat Standards on Auditing (UK and Ireland).

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared in
accordance with the Companies Act 1985. We alse report to you whether in our opinion the information given in the Directors'
Report is consistent with the financial statements.

In addition we report to you if, in our opinion, the company has not kept proper accounting records, if we have not received all the
information and explanations we require for our audit, or if information specified by law regarding directors' remuneration and other
transactions is not disclosed.

We read the Directors’ Report and consider the implications for our report if we become aware of any apparent misstatements
within it.

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) issued by the Auditing Practices
Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial
statements. It also includes an assessment of the significant estimates and judgments made by the directors in the preparation of
the financial statements, and of whether the accounting policies are appropriate to the company's circumstances, consistently
applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanaticns which we considered necessary in order
to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from material
misstatement, whether caused by fraud or other irregularity or error. In forming our opinion we also evaluated the overall adequacy
of the presentation of information in the financial statements.

Opinion
In our opinion:

« the financial statements give a true and fair view, in accordance with United Kingdom Generally Accepted Accounting
Practice, of the state of the company's affairs as at 31 March 2009 and of its loss for the year then ended:;

« the financial statements have been properly prepared in accordance with the Companies Act 1985; and

« the information given in the Directors’ Report is consistent with the financial statements.

Q'M—L&Q

Deloitte LLP
Chartered Accountants and Registered Auditors
Nottingham, UK

1O Ockiner 2000
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Leicester LIFT Project Company (No.1) Limited

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2009

Notes
Turnover 2
Cost of sales
Gross profit
Administrative expenses
Operating profit being:
Profit on ordinary activities before interest 3
Net interest payable and similar charges 6
L.oss on ordinary activities before taxation
Tax (charge)/ credit on loss on ordinary activities 7
Loss for the financial year 16

A reconciliation of movement in shareholder's deficit is given in note 17.

Allitems in the profit and loss account relate to continuing operations.

There is no material difference between the results stated in the profit and loss account and their historical cost equivalents.

2009 2008
£ £
4,045,048 4,369,743
(1,096,316} (2,039,031)
2,948,732 2,330,712
(1,452,689} (1,349,504)
1,496,043 981,208
{1,789,539) {1,243,437)
(293,496) {262,229)
(73,824) 312
(367,320) (261,917

All gains and losses are recognised in the profit and loss acceunt in the current and prior periods, and therefore no separate statement

of total recognised gains and losses has been presented.
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Leicester LIFT Project Company {No.1) Limited

BALANCE SHEET AS AT 31 MARCH 2009

Fixed assets
Tangible fixed assets

Current assets
Debtors - due within one year

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Net liabilities

Capital and reserves

Called up share capital

Profit and loss account

Shareholder's deficit

Notes

10

11

12

14

15
16

17

2009 2008
£ £

41,187,756 34,963,698
358,711 1,044,664
1,724,204 3,958,701
2,082,915 5,003,365
(2,934,143) (5,644,399)
(851,228) (641,034)
40,336,528 34,322,664
(41,274,109)  (34,966,749)
(73,824) -
(1,011,405) (644,085)
1 1
(1,011,406) (644,086)
{1,011,405) (644,085)

The financial statements of Leicester LIFT Project Company (No.1) Limited, registered number 04925162 were approved by

the Board of Directors on 72 {,ckiers 2009 and were signed on its behalf by:

C Dix
Director
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Leicester LIFT Project Company (No.1} Limited

a)

b)

€

d}

e)

'l

Notes to the financial statements for the year ended 31 March 2049
ACCOUNTING POLICIES

The following accounting palicies have been applied consistently in the current and prior year in dealing with items which are
considerad material in relation to the Company's financial statements.

All schemes within the company are fully operational and will generate revenue to cover the company's
operating costs and repay senior and shareholder debt over the concession period.

The company's forecasts are based upon the half yeary financial models which are submitted to and approved
by the company’s funders in accordance with the company’s senior debt facility agreements. These generate a
positive return for shareholders over the concession pericd, with costs and revenues that are mainly detepnined
by long term contractual commitments. RP) swaps are in place for the majority of costs and ravenues, meaning
variability of returns is limited provided that the company manages its operating budgets in accordance with the
Financial Close modets, The company does not have exposure to movements in interest rates on its debt due to
the use of interest rate swap contracts.

On the 14th May 2009, Leicester LIFT Company Limited injected £525,000 of equity into the company to provide
additional support to the company's business activities.

The directors believe that the business is able to manage any business risks despite the cumment economic
situation and have the resousces to operate in the foreseeable future. Accerdingly, they continue to adopt the
geing concern basis in preparing the annual accounts.

Basis of preparation of accounts
The financial statements have been prepared under the historical cost convention and in accordance with applicable United i
Kingdom law and accounting standards. !

The Company is exempt under FRS 1 from praparing & cash flow staternent on the basis that It qualifies as a small company.

Turnover

Turnover is net of VAT and arises in the United Kingdom, represented by the following :

Lease plus rentals and third party rentals receivable for periods of tenancy recognised on a straight line basis over the lease
term.

Capital works income recognition is based upon project accounting determined by the value of completed work.

Income from the recovery of operating costs is recognised so as to match against costs incurred by the company.

Recovery of development costs is recognised to match against developmant costs that have bean incurred by the company.

Interest and fags
Interest costs and fees on boerrowings used to fund the construction of the facilities are included within assets in the course of
construction during the construction period.

Operating costs
Operating costs incurred during the construction of the accammodation are included within assets in the course of construction

during the construction peried. Following practical completion, operating costs are charged to the profit and loss account based
on the final construction costs of each building.

Tangible fixad assets and depreciation

Tangible fixed assets comprise land and buildings and assets in the course of construction. Assets in the course of construction

are not depreciated until practical completion is reached. All relevant costs (land, construction cost, oparating costs, interest

and fees) are capitalised at practical completion of each facility, and are depreciated on a straight line basis over 25 years to the |
expected residual value. ‘

Taxation
Current tax, including United Kingdom Corporation tax and foreign tax, is provided at amounts expected to be paid (or
recovered) using the tax ratas and [aws that have been enacted or substantively enacted by the balance sheet date.

In accordance with FRS 19 ‘Deferred Tax', deferred taxation is racognised in respect of all timing differences that have
originated but not reversed at the balance sheet date where transactions or events that resuitin an obligation to pay more tax in
the future or a right to pay less tax in the future have occurred at the balance sheet date. Timing differences are differences
between tha company's taxable profits and its results as stated in the financial statements that anse from the inclusion of gains
and losses in tax assessments in periods different from those in which they are recognised in the financial statements,

A net deferred tax assel is regarded as recoverable and therefore recognised only when, on the basis of all available evidence,
it can be regarded as more likely than not that there will be suitable taxable profits from which the future reversal of the
underlying timing differences can be deducted. Deferred tax is measured at the average tax rates that are expected to apply in
the period in which the timing differences are expected to reverse, based on the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date. Deferred tax assets are not discounted,

Bank Borrowings
Interest-bearing bank locans and overdrafts are recorded at the proceeds received, net of directissue costs. Finance

charges, including premiums payable on setllement or redemption and direct issue costs, are accounted lor on an
accrual basis in the profit and loss account.

TURKOVER
Tumover includes £2,947,885 (2008: £2,308,878) of rentals receivable in respect of operaling leases.

PROFIT ON ORDINARY ACTIVITIES BEFORE INTEREST

2008 2008
Profit on ordinary activities belore interest and taxation is stated after charging: £ £
Fees payable to the company's auditors for the audit of the company's annual accounts 11,120 14,617
Depreciation 725,793 651,084

DIRECTORS' REMUNERATION

Mo Directors received any remunaration for services 1o the Company during the current or prior year. The Company is managed
by secondees from the shareholders. The Company paid Directors fees to the respective Directors’ employing organisations of

£15,000 during the year (2008 - £15,000). Page §
ag




Leicester LIFT Project Company {No.1} Limited

Notes to the financlal statements for the year ended 31 March 2009 (continued)

STAFF NUMBERS

There are no employees in the current or prior year, The Directors are shown on page 1,

NET INTEREST PAYABLE AND SIMILAR CHARGES

Interest receivable and similarincome
Interest receivable on bank deposits
Interest receivable other

Interest payable and similar charges
Interest payable on sharehokder loans
Interest payable on bank loans
Finance {costs} / income

Net interest payable and similar charges

TAX ON LOSS ON ORDINARY ACTIVITIES

Analysis of credit for the period
Current tax

Group relief receivable

Total current tax crodit

Deferrad tax

Capital allowances in excess of depreciation and other timing differences

Prior year adjusiment
Total deferred tax charge

Total tax {charge) f credit on loss on ordinary actlvities

Faclors affecting the tax credit for the current pariod

2009 2008
£ £
19,767 27,626
14 128
(393,556} (286,342)
(1,404,923} {897.121)
{10,842} (87.728)
{1,769,539} (1,243.437)
2009 2008
£ £
. 312
. 312
(64,446)
{9,378)
{73,824)
73,824) 312

The differences between the total cumrent tax shown above and the amount calculated by applying the standard rate of UK

corporation tax to the koss before tax are as folows:

Loss on ordinary activities before tax

Loss on ordinary activities multiplied by the standard
rate of corporation tax in the UK of 28% (2008 - 30%)

Effacts of:

Capital allowances in excess of depreciation and other timing differences

Transfer price on intercompany loan

Deferred tax fiabilty on losses and other timing differences recognised in period

MNon qualfying depreciation

Capitaiised interest

Unrecognised deferred tax asset on losses in the year
Total current tax credit for the year

Thera is no unprovided deferred tax asset on losses in the year (2008: £561,988).

Thera has been a change in the corporation tax rate from 30% 1o 28% for the cumrent year.

TANGIBLE FIXED ASSETS

Cost

As at 1 April 2008
Additions

Transfers

Disposals

As at 31 March 2009

Depreciation

As at 1 April 2008
Charge for the year
As at 31 March 2009

Nat book value
As at 31 March 2009

As at 31 March 2008

2008 2008
£ £
{293,498} {262,229)
82,179 78,669
668,366 227,226
1,142 -
(601,920) {227,226)
{147,767) (169,638)
- 64,999
- 26,252
- 312
Land & Assets in the
Bulldings course of
-Freehold construction Total
£ £ £

27,217,877 8,747,915 35,965,792
. 5,949,851 5,949,851
15,697,766 (15,697,766) .
42,915,643 - 42,915,643
1,002,094 - 1,002,094
725,793 - 725,793
1,727,887 - 1,727,897
41,187,756 - 41,187,756
28,215,783 8,747,915 34,963,698

Tangible fixed assets consist of payments, including capitalised interest and other finance costs of £3,749 958 (2008 -

£2,043,589) for the construction of buildings on sites, which are the propenty of the company.

Land and buiklings - freehold held are for use in operating leases,
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Leicester LIFT Project Company {No.1) Limited

Notes to the financial statements for the year ended 31 March 2009 (continued)

10

1

12

13

DEBTORS: DUE WITHIN ONE YEAR 2009 2008
£ E
Due within one year;
Trade debtors 190,177 799,621
Amounts owed by parent undertakings 10,959 121,150
Prepayments and accrued income 157,575 123,893
358,711 1,044 664
CASH

Of the cash balance at the end of the period March 2009, £232,636 (2008 - £331,000) is restricted by loan covenants and

cannot be used by Leicester LIFT Project Company (No.1) Limited.

CREDITORS : AMOUNTS FALLING DUE WITHIN ONE YEAR 2009 2008
£ £

Bank loans and overdrafts 438,970 2,116,154
Mezzanine debt 63,714 33,969
Subordinated debt 0 163,394
Trade creditors 417,984 138,515
Other taxation and social security 55,266 141,684
Amounts owed to group undertakings 49,693 703,145
Amounts owed to parent undertakings 1,186 444 4,381
Other creditors 352,923 351,107
Accruals and deferred income 369,149 1,991,049
2,934,143 5,644,399

CREDITORS : AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR 2009 2008

£ £

Bank loans 34,692,731 29,662,596
Mezzanine debt 2,392,040 2,196,748
Subordinated debt 3,256,511 2,727,838
Amounts owed to parent undertaking 525,000 9,110
Other creditors - 91,488
Accruals and deferred income 407,827 278,969
41,274,109 34,966,749

Other creditors falling due after more than one year relate to retentions for schemes due to be completed after one year.

Debt (including amounts owed !o parent undertaking) can be analysed as falling due:

2009 2008
£ £
Within one year or on demand 2,141,227 2,324,359
Between one and two years 468,168 429,783
Between two and five years 1,984,937 2,032,954
In five years or more 38,122,001 32,291,478
42,713,333 37,078,574
Deferred arrangement fees (157,923) {168,766}
42,555,410 36,909,808

LOANS

Interest on the senior loan facilities from Bank of Scotland plc of £39.7 miflion is charged at LIBOR plus margins ranging from

1.00% to 1.20%. The Company does not hold or issue derivative financial instruments for speculative purposes.

The Ioans with repayment due beyond five years currently attract interest between 1.00% above LIBOR rate to 12% and the
final repayment will be made in March 2034. The repayments profile involves payments every six months based on an

increasing percentage of the criginal loan as the age of the loan increases.,

The senior bank loans are secured by a fixed charge over the assets of the Company under a debenture agreement dated 18
August 2004, Amended and Restated on 16 June 2005, 30 March 2006 and 29 Seplember 2006 and a fleating charge over
any other assets current or future. The mezzanine debl is secured by a second floating charge over the assets of the Company
under a debenture agreement dated 18 August 2004, Amended and Restated on 16 June 2005, 30 March 2006 and 29

September 2006, The subordinated debt is unsecured.

The Company has entered into fixed interest rate swaps at rates of 4,93%, 4.77%, 5.464%, 4.825%, 5.35%, 4.88%, 4.625%,
4.65%, 5.449%, 4.90%, 4.75% and 4.85% lo mitigate ils inlerest exposure which have a negative fair value at 31 March 2009

of £4,823,092 (2008 - negative £514,695).

in addition, the Company has entered into RP) swap agreements al rates of 2.70%, 2.77%, 2.93% and 2.85% to mitigate its
risk in respect of inflation linked income which have a negative fair value at 31 March 2002 of £3,388,148 (2008 - negative

£4,732,834).
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Lefcester LIFT Project Company (No.1) Limited

Notes to the financial statements for the year ended 31 March 2009 (continued)

14 PROVISION FOR LIABILITIES

Deferred tax Deferred tax
2009 2008
£ £

As at 1 April 2008 - -

Charged to profit and loss account 64,446 -

Adjustment in respect of prior periods 9,378 -

As at 31 March 2009 73,824 -

There is no unprovided deferred tax asset on losses in the year (2008. £561,988).

Deferred tax in the prior year arose as a result of capital allowances in excess of depreciation.

15 CALLED UP SHARE CAPITAL
2009 2008
£ £

Authorised:

1 Ordinary "A" Share at £1 each 1 1
1 1
£ £

Allotted, called up and fully paid:

1 Ordinary "A" Share at £1 each 1 1
1 1

16 MOVEMENT IN RESERVES
Profit and
loss account
2009
£

As at 1 April 2008 (644,086)

Loss for the financial year 367,320

As at 31 March 2009 (1,011,408)

17 RECONCILIATION OF MOVEMENTS IN SHAREHOLDER'S DEFICIT
2009 2008
£ £

Opening shareholder's deficit (644,085) (382,168)

Loss for the financial year (367,320) (261,917}

Closing shareholder's deficit (1.011,405) (644,085)

18 CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES

Capital commitments

Al 31 March 2009, the Company is committed to remaining design and construction costs of £334,636 (31 March 2008 -
£7,117,913) payable to Laing O' Rourke Midlands Limited under Design and Construction Contracts relating to the Leicester

LIFT Project between Leicester LIFT Project Company (No.1) Limited and Laing C' Rourke Midlands Limited.

At 31 March 2009, the Company is committed to an amount of £8,733,150 {31 March 2008 - £9,017,432) payable o John
Laing Integrated Services Limited under Facilities Provision Confracts dated 18 August 2004, 16 June 2005 and 30 March
2008 relating to the Leicester LIFT project between Leicester LIFT Project Company (No.1) Limited and John Laing Integrated

Services Limited.
Contingent Liabilities

At 31 March 2009, there were no known contingencies which required disclosure (2008 - none).
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Leicester LIFT Project Company (No.1) Limited

19

20

Notes to the financial statements for the year ended 31 March 2009 (continued)

TRANSACTIONS WITH RELATED PARTIES

The following party is a related party as it is the shareholder of Leicester LIFT Project Co (No.1) Limited: Leicester LIFT Midco

Limited.

The following are related parties as they are indirect shareholders or fellow subsidiary undertakings: Bank of Scotland plc,
John Laing Socia! Infrastructure Limited, Leicester LIFT Company Limited, Primary Plus {(Holdings) Limited, Community Health
Partnerships Limited, Leicester City Primary Care Trust, Southern Derbyshire LIFT Company (No.1) Ltd and John Laing
Integrated Services Ltd. Primary Plus Limited, a provider of management services, is also a related party, as it is a subsidiary

of Primary Plus {Holdings) Limited.
There were related party transactions with the following parties.
Loans to / from related partles at 31 March 2009

Senior bank loans
Bank of Scotfand plc

Subordinated Debt

Community Health Partnerships Limited
Leicester City Primary Care Trust
Primary Plus (Holdings) Limited

Mezzanine Debt

Community Health Partnerships Limited
Leicester City Primary Care Trust
Primary Plus {Heldings) Limited
Arrangement fee

Other Balances

Trade debtor - Leicester City PCT

Trade creditor - Leicester City PCT

Inter company creditor - Leicester LIFT Company Limited
Trade creditor - Jochn Laing Integrated Services Limited
Inter company creditor - Primary Plus Limited

Purchase of assets and services from related parties during the year
Related Party Nature

Primary Plus Limited Management services/ recharges
John Laing Integrated Services Limited Facilities Management

Bank of Scottand plc Interest/repayments/fees/swaps
Leicester LIFT Company Ltd Management services/ recharges
Southern Derbyshire LIFT Project Co (No 1) Limited Recharge

ULTIMATE AND IMMEDIATE PARENT UNDERTAKING

2009 2008
£ £
35,131,701 31,778,750
651,302 578,246
651,302 578,246
1,953,907 1,734,740
3,256,511 2,891,232
504,341 460,249
504,341 460,249
1,513,024 1,380,746
(65,952) (70,527)
2,455,754 2,230,717
169 177,934
(255,831) -
{1,700,484) (12,471}
(558) (43,724}
(49,693) (716,636)
2009 2008
£ £

460,214 1,912,230
365,775 219,549
4,558,431 1,018,232
279,969 -

- 6,815

Leicester LIFT Midco Limited is the immediate parent undertaking. The company's ultimate parent and controlling party, and

the largest and smallest group in which its results are consolidated, is Primary Plus (Holdings) Limited, a company incorporated

in Great Britain and registered in England and Wales. Copies of the consolidated accounts of Primary Plus (Holdings) Limited
are available from its registered offices at Allington House, 150 Victoria Street, London, SW1E 5LB.
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