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Spint intermediate Holdings Limited
Year ended 17 August 2013

DIRECTORS’ REPORT
The directors present their report and financial statements for the financial year ended 17 August 2013
RESULTS AND DIVIDENDS

The profit for the 52 weeks ended 17 August 2013 was £8,404,000 (52 week pencd ended 18 August 2012 loss of
£3,314,000) The directors do net propose the payment of a final dvidend (52 week penod ended 18 August 2012 Enif)

PRINCIPAL ACTIVITY AND REVIEW OF THE BUSINESS
The principal activity of the company 1s that of a non-trading company

The directors do not consider that there are any specific princtpal nsks and uncerlanues applicable 1o the company which
need to be disclosed

The directors of Spint Intermediate Holdings Limited have concluded that the company has adequate resources (o remain
in operation tor the foreseeable future Therefore, the directors have continued to adopt the going concern basis n
preparing the hinancial statements

DIRECTORS

The directors of the company durning the year are as follows

P Gallagher

L Bell

DA Kelly appointed 1 February 2013
J Langtord appomnted 1 February 2013
R Godwin-Bratt resigned 1 February 2013

A third party indemnity provision (as defined i section 234 of the Companies Act 2006) 1s in force for the benefit of the
directors

JOINT SECRETARIES

H Jones
C Stewart

POLITICAL AND CHARITABLE CONTRIBUTIONS

During the year, the company made no charntable donations {2012 £nil) The company made no political contributions
during the year (2012 £nul)

DISCLOSURE OF INFORMATION TO THE AUDITOR

The directors confirm that, so far as they are aware, there i1s no relevant audit information of which the auditor I1s unaware
and that each director has taken all reasonable steps 1o make themselves aware of any relevant audit informatron and to
establish that the auditor 1s aware of that information

AUDITOR

The company s auditor, KPMG Audit Ple, has instigaled an orderly wind down of business  The company has approved
the appeiniment of KPMG LLP as auditor with effect from 14 January 2014

On behalf of the board

I

L Bell

Director

9 December 2013
Sunnse House
Ninth Avenuye
Burton upon Trent
Staffordshire
DE14 3J2Z




Spinit Intermediate Holdings Limited
Year ended 17 August 2013

STATEMENT OF DIRECTORS® RESPONSIBILITIES IN RESPECT OF THE DIRECTORS' REPORT AND THE
FINANCIAL STATEMENTS

The directors are responsible for prepanng the Directors’ Repont and the financial statements i accordance with
apphcable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statemenis in accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice)

Under company law the directors must not approve the financiat statements unless they are satished that they give a true
and far view of the state of affairs of the company and of the profit or loss of the company for that penod In prepanng
these financial statements, the directors are required to

¢ select suitable accounting policies and then apply them consistently,

* make judgements and estimates that are reasonable and prudent,

» stale whether apphcable UK Accounting Standards have been followed, subject to any matenal departures disclosed
and explained in the financial statements, and

» prepare the financtal statements on the going concern basis unless It is nappropriate to presume that the company wilt
continue In business

The directors are responsible for keeping adequate accounting records that are sufficient o show and explain the
company s transactions and disclase with reasonable accuracy at any time the tinancial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of Ie company and to prevent
and detect fraud and other rregutanties




Spint Intermedhate Holdings Limited
Year ended 17 August 2013

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SPIRIT INTERMEDIATE
HOLDINGS LIMITED

Wa have audited the financial statements of Spint Intermediate Holdings Limited for the year ended 17 August 2013 which
compnse the Profit and Loss Account, the Balance Sheet and the related notes 1 to 10 The financial reporting framework
that has been applied in ther preparation 15 apphicable law and UK Accounting Standards (UK Generally Accepted
Accounting Practice)

This report 1s made solely 1o the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Qur audit work has been undentaken so that we might state to the company's members those
matters we are required to state to them in an auditor's report and for no other purpose  To the fullest extert perrmitted by
law, we do not accept or assume responsibility to anyone other than the company and the company's members as a body,
for our audit wark, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Statement of Directors’ Responsibilities set out on the previous page, the drectors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and far view Qur
responsitihty s to audit, and express an opinien on the financial statements 0 accordance with applicable law and
International Standards on Audiing (UK and ireland) Those standards require us to comply with the Auditing Practices
Board's Ethical Standards for Auditors

Scope of the audit of the financial statements
A descniption of the scope of an audsit of inancial statements 15 provided on the Financial Reporting Council's website at
www frc org uk/auditscopeukprivate

OCpinion on financial statements

In our opnign, the tinancial statements

+ give a true and tarr view of the state of the company's affairs as at 17 August 2013 and of its profit for the year then
ended,

« havae been properly prepared in accordance with UK Generally Accepted Accounting Practice, and

+ have been prepared 1n accordance with the requirements of the Compames Act 2006

Opinton on other matter prescribed by the Companies Act 2006
In our opiion the Information given In the Directors Report for the financial year for which the financial statements are
prepared 1s consistent with the hinancial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Comparies Act 20086 reguires us 1o reporl to you
if, In our opinon

+ adequate accourding records have not been kept, or returns adequate for gur audit have not been received from
branches not visited by us, or

» the financial stalements are not Iin agreement with the accounting records and returns, or

* certain disclosures ot directors remuneration specified by law are not rmade, or

« we have not recaived all the information and explanations we reguire for our audn

gL A

Greg Walls

Senor Statutory Audior

for and on behalf of KPMG Audit Plc Statutory Auditor
Chartered Accountanis

Cne Snowhil!

Snow Hill Queensway

Birmingham

B4 6GH

9 December 2013




Spirit Intermediate Holdings Limited
Year ended 17 August 2013

PROFIT AND LOSS ACCOUNT
for the 52 weeks ended 17 August 2013

52 week 52 week

penod period

ended 17 ended 18

Notes August 2013 August 2012

£000 £000

OPERATING RESULT AND RESULT ON ORDINARY ACTIVITIES 2 - -
BEFORE TAXATION

Tax on result on ordimary activities 4 9.404 (3,314)

PROFIT / (LOSS) ON ORDINARY ACTIVITIES AFTER TAXATION 9 9,404 (3,314)

The profit and loss account relates to continuing activittes
There 1s no matenal difference between the resulls as disclosed above and those on a historical cost basis
There are no recogrised gains or losses other than those shown above

Notes 1 1o 10 form parn of these financial statements




Spint Intermediate Holdings Limited
Year ended 17 August 2013

BALANCE SHEET
as at 17 August 2013

17 August 18 August
Notes 2013 2012
£000 £000
FIXED ASSETS
Investments 5 379,351 379,351
379,351 379,351
CURRENT ASSETS
Debtors amounts falling due in fess than one year 6 37,421 28,434
Debtors amounts falling due after more than one year 6 54,293 54,293
NET CURRENT ASSETS 91,714 82,727
Due in less than one year 37,421 28,434
Due after more than ong year 54,293 54,293
TOTAL ASSETS LESS CURRENT LIABILITIES 471,065 462,078
LONG TERM LIABILITIES
CREDITORS amounts falling due after more than one year 7 {330,743) (331,160)
NET ASSETS 140,322 130,918
CAPITAL AND RESERVES
Called up share capital 8 157,000 157,000
Share premium 9 51,213 51,213
Capiat reserve g 2,001 2001
Profit and loss account 9 {69,892) (79,296)
SHAREHOLDERS' FUNDS 9 140,322 130,918

MNotes 1 to 10 form part of these financial statements

The financiat statements were approved and authonsed for 1ssue by the board and signed on its behalf on 9 December
2013

N2

L Bell
Director

Spint Intermediate Holdings Limited
Registered Number 4914762




Spirit Intermediate Holdings Limited
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NOTES TO THE FINANCIAL STATEMENTS
for the 52 weeks ended 17 August 2013

1

ACCOUNTING POLICIES

Basis of preparation
The tinancial statements are prepared under the histoncal cost convention and in accordance with applicable UK
accounting standards

In accordance with FRS 18 the directors have continued to review the accounting policies
There have been no changes to accounting pohcigs during the year

Group financial statements

The company i1s exempt, under s400 of the Comparies Act 2006, from the obligation to prepare consolidatad
financial statements as the company 1s a wholly owned subsidiary undertaking of a parent company incorporated
the EU, which prepares consolidated financial stalements As such, these financial statements present infermation
about the company as an indwidual undertaking and not about its group

Cash flow statement

The directors have taken advantage of the exemption in FRS 1 {revised) from ncluding a cash flow statement n the
financial statements on the grounds that the company s wholly owned and its ulimaie parent company, Spint Pub
Company pic, publishes consolidated financial statements

Related parties

The directors have taken advantage of the exepmtion in paragraph 3{c) of FRS 8 from disclosing transactions wih
related parties thai are wholly owned subsidiaries of the Spint Pub Campany plc group

Gomng concern

After making enquinies, the directors have a reasonable expectation that the company has adequate resources to
continue In operatonal existence for the foreseeable future The company therefore continues to adopt the going
concern basis in preparnng its financial statements

Fixed assel investments
Investments in subsidianes are stated at cost less any provision for permanent diminution in value

Taxation

Current tax 15 provided at amounts expected 1o be paid (or recovered) using the tax rates and laws that have been
enacted or substantively enacted at the balance sheet date Delerred lax 1s recognised In respect of all iming
differences that have onginated but not reversed at the balance sheet date, where transactions or evenis that result
In an obhgation to pay more tax i the future, or a nght to pay less tax i the futere have occurred at the balance
sheet date

OPERATING RESULT

Auditor's remuneration Is paid by another company in the Spint Pub Company group in the current and preceding
penods

DIRECTORS' EMOLUMENTS AND STAFF COSTS

The directors received no emoluments from the company in respect of their services in the current or preceding
periads

The company had no employees duning the current or preceeding perods




Spint Intermediate Holdings Limited
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4 TAXATION

52 week 52 week
period period
ended 17 ended 18
August 2013 August 2012
£000 £000
The tax {(credd) / charge for the year compnses
UK corporation tax
- current year group rehef {surrendered) / recevable {4,347) a7
- adjustments 1n respect of prnor penods {5,057) 1,174
{9,404} 1,591
Deferred tax
- current year charge - 1,723
- 1,723
Total tax {credit) / charge for the year {9,404) 3,314

The current tax {credit) / charge for the penod 1s lower (2012 higher) than the standard rate of corporation tax in the
UK of 23 6% (2012 25 2%} The differences are explained below

Reconcthation of tax (credit) / charge

52 week 52 week
period period
ended 17 ended 18
August 2013 August 2012
£000 £000
Result on ordinary activities before taxation
Result on ordinary activities at standard rate of corporation tax in
the UK of 23 6% (2012 25 2%) .
Effects of
UK UK transfer pricing and world wide debt cap adjustment (4,347) 417
Adjustments in respect of prior penads (5,057} 1,174
Total current tax {credit) / charge {9.404) 1,581

Factors alfecting current and future tax charge

Reduct:ions 1n the UK corporation tax rate from 26% o 24% (effective from 1 Apnl 2012) and to 23% (effective 1
Aprnl 2013) were substantively enacted on 26 March 2012 and 3 July 2012 respectively Further reductions to 21%
{effective trom 1 Apnl 2014) and 20% (effective from 1 Apnl 2015) were substantively enacted on 2 July 2013 This
will reduce the company's future current tax charge accordingly

5 FIXED ASSET INVESTMENTS

Shares in Shares In
subsichary related
undertakings undertaking Total
£000 £000 £000
Cost and net book value
As at 17 August 2013 and 18 August 2012 379,351 - 379,351

Details of the principal subsidiary undertaking in which the Company holds shares s as follows

Subsidiary undertaking Principal activity Type of shares Proportion of
held shares held
Spint Group Parent Limited Non trading Ordinary 100%

Exemption has been taken to exclude subsidiary undertakings from the above disclosure, whose
results or financial positan do not pnncipally affect the financial statements

The above company 1S incorporated in Engtand and Wales
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DEBTORS
17 August 18 August
2013 2012
Amounts falling due 1n less than one year £000 £000
Amounts due from group undertakings 37.421 28,434
37,421 28,434
17 August 18 August
2013 2012
Amounts falling due after more than one year £000 £000
Amounts due from group undertakings 54,293 54,293
54,293 54,293

Amounts due from group undertakings represent non imerest bearng funding balances

CREDITORS amounis falling due after more than one year

17 August 18 August

2013 2012

£000 £000

Loans owed (o group undertakings 301,338 301,338
Amounts owed to group undertakings 29,405 29,822
330,743 331,160

ncluded within loans due from group undertakings 1s a non interest bearing loan to fellow group company, Spirt
Group Parent Limited of £214,864,000 (2012 £214,864,000) Also included within loans due from group
undertakings 1s a non-interest beanng loan o fellow group company, Spint Managed Inns Limited of £86,474,000
(2012 £86,474,000)

Amounts owed o group undertakings represent non interest beanng funding balances

SHARE CAPITAL

17 August 2013 18 August 2012
No £ No £
Allotted, called up and fully paid
QOrdinary shares of £1 each 157.000,005 157,000,005 157,000,005 157,000,005

RECONCILIATION OF SHAREHOLDERS' FUNDS AND MOVEMENTS ON RESERVES

Profit & Share-

Share Share Capital Loss holders’

Capital Premium Reserve Account Funds

£000 £000 £000 £000 £000

At 20 August 2011 157,000 51,213 2001 (75,882) 134,232
Loss for the period - - - (3,314) (3,314)
At 18 August 2012 157,000 51,213 2,001 {79,296) 130,918
Profit for the penod - - - 9,404 9,404
Al 17 August 2013 157,000 51,213 2,001 {69,892) 140,322

ULTIMATE PARENT UNDERTAKING

The company s immediate parent undertaking 1s Spint Group Holdings Limited, a company registered i England &
Wales

The company's ullimate parent underiaking and controling party 1s Spirit Pub Company plc, a company registered in
England & Wales

The parent undertaking of the only group of underakings for which group financial statements are drawn up and of
which the company 1s a member 1s Spint Pub Company plc
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Copies of the financial statements of Spirt Pub Company plc are availlable from Sunnse House, Ninth Avenue,
Burton upon Trent, DE14 342



