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NORTHERN CARE HOMES (STONESWOOD) LTD
DIRECTORS REPORT FOR THE YEAR ENDED 31 JANUARY 2011

The directors present their report and the financial statements for the year ended 31 January 2011

Statement of Directors Responsibilities

The directors are required by law to prepare financial statements for each financial period which give a
true and fair view of the state of affairs of the company as at the end of the financial year and of the
profit and loss, total recognised gains or losses and cash flows of the company for that period. The
directors confirm their responsibility to ensure that appropnate accounting policies have been used and
applied consistently, and reasonable and prudent judgements and estimates have been made, in the
preparation of the financial statements for the year ended 31 January 2011.

The directors also confirm their responsibility to prepare the financial statements on the going concern
basis unless 1t 1s inappropriate to presume that the company will continue 1n business

The directors are responsible for maintaiming adequate accounting records, for safeguarding the assets
of the company and for taking reasonable steps to prevent and detect fraud and other irregularities

Principal Activity
The company’s principal activity continues to be that of a holding company and providing management

services
Directors
The directors who served during the year and their beneficial interest in the company’s 1ssued ordinary

share capital were--

Number of Shares

2011 2010
Mr L F Tilley 5000 5000
Mrs C Tilley 5000 5000

Accountants
Stephen Senior and Company were the company’s accountants during the year

This report, which has been prepared taking advantage of special exemptions applicable to small
companies under section 477 of the Companies Act 2006 was approved by the board on 31 August 2011
and signed on their behalf

L F Tilley
Director




ACCOUNTANTS REPORT TO THE BOARD OF DIRECTORS ON THE UNAUDITED
FINANCIAL STATEMENTS OF NORTHERN CARE HOMES (STONESWOOD) LTD

In accordance with the engagement letter dated 23 January 2006 and in order to assist you to fulfil your
duties under the Companies Act 2006, we have compiled the financial statements of the company which
comprise the Profit and Loss Account , the Balance Sheet and the related notes from the accounting
records and information and explanations you have given to us

This report 1s made to the Company's Board of Directors, as a body, in accordance with the terms of our
engagement Our work has been undertaken so that we might compile the financial statements that we
have been engaged to compile, report to the Company’s Board of Directors that we have done so, and
state those matters that we have agreed to state to them 1n this report and for no other purpose To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company’s Board of Directors, as a body, for our work or for this report.

We have carried out this engagement 1n accordance with technical guidance 1ssued by the Chartered
Association of Certified Accountants and have complhied with the ethical guidance laid down by the
Association relating to members undertaking the compilation of financial statements

You have acknowledged on the balance sheet for the year ended 31 January 2011 your duty to ensure
that the company has kept proper accounting records and to prepare financial statements that give a true
and fair view under the Companies Act 2006 You consider that the company 1s exempt from the
statutory requirement for an audit for the year under section 477 of the Companies Act 2006

We have not been instructed to carry out an audit of the financial statements For this reason, we have
not verified the accuracy or completeness of the accounting records or information and explanations
you have given to us and we do not, therefore, express any opinion on the financial statements

Stephen Senior and Company
Chartered Certified Accountants
147 Union Street

Oldham
OL11TD

31 August 2011




NORTHERN CARE HOMES (STONESWOOD) LTD
PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 JANUARY 2011

2011 2010
Notes Company Group Company Group

Turnover 1f 1,000 512,611 1,000 496,086
Cost of Sales - - 305,950 - - 295,726
GROSS PROFIT 1,000 206,661 1000 200,360
Net Operating Expenses 2 1,000 168,549 1,002 143,292
OPERATING PROFIT/(LOSS}) 3 s 38,112 ( 2 57,068
Interest Receivable - - 1,811 - - 13,409
Interest Payable 4 - - ( 3,936) - - 14,289
PROFIT/(LOSS) ON ORDINARY o

ACTIVITIES BEFORE TAXATION - - 43,859 { 2) 56,188
Tax on Profit on Ordinary Activity 5 - - 7,087 - - 10,682
PROFIT/(LOSS) ON ORDINARY -

ACTIVITIES AFTER TAXATION - - 36,772 { 2) 45,506
Dividends - - - - - - - -
PROFIT/(LOSS) FOR THE PERIOD o 36,772 ( 2 45,506
Profits brought forward 7,211 258,976 7,213 213,470
Profits carried forward —7—_.2_i _2@ 7211 258976

There were no recognised gains or losses for either period other than those included 1n the profit and
loss account




NORTHERN CARE HOMES (STONESWOOD) LIMITED
BALANCE SHEET AS AT 31 JANUARY 2011
COMPANY NUMBER 04909988

2011 2010
Notes Group Company Group Company
FIXED ASSETS
Investment 6 - - 758,000 - - 758,000
Tangible Assets 7 1,062,302 - - 846,859 - -
1,062,302 - - 846,859 758,000
CURRENT ASSETS
Stock 1,035 - - 975 - -
Debtors 8 302,066 - - 227,150 - -
Cash at Bank and 1n Hand 113.105 - - 629,590 - -
416,206 - - 857,715 - -
CREDITORS - Amounts falling due
within One Year 9 252,405 - - 1,072,554 - -
NET CURRENT ASSETS/(LIABILITIES) 163,801 - - ( 214,839) - -
Total Assets less Current Liabihities 1,226,103 - - 632,020 758,000
CREDITORS — Amounts falling due after
more than One Year 10 912,485 750,689 372,944 750,689
PROVISIONS FOR LIABILITIES AND CHARGES
Deferred Taxation 17,770 - - - - - -
NET ASSETS 295,848 7.311 259,076 7311
CAPITAL AND RESERVES
Called Up Share Capital 11 100 100 100 100
Profit and Loss Account 295,748 7.211 258 976 7.211
Shareholders Equity Funds 12 295,848 7311 259.076 7311

For the year ended 31 January 2011 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies The members have not required the
company to obtain an audit of its accounts for the year in question 1n accordance with section 476 of the
Companites Act 2006 The directors acknowledged their responsibility for ensuring that the company
keeps accounting records which comply with the Companies Act 2006 and preparing financial
statements which give a true and fair view of the affairs of the company as at the end of the financial
year and of its profit or loss for the financial period in accordance with the requirements of the Act and
which otherwise comply with the requirements of the Act relating to financial statements, so far as
applicable to the company The directors have taken advantage in the preparation of these financial
statements of special exemptions provided by the Companies Act 2006 on the basis of that the company
15 subject to the small companies regime

The financial statements on pages 4 to 8 were approved by the board on 31 August 2011

L F Thlley
Director 5.




NORTHERN CARE HOMES (STONESWQOD) LTD
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2011

1 ACCOUNTING POLICIES

a. Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention
The company has taken advantage of the exemptions in Financial Reporting Standard
No 1 from the requirement to produce a cash flow statements on the grounds that it 1s a
small company

b. Tangible Fixed Assets and Depreciation
Tangible fixed assets are stated at cost or valuation less depreciation
Freehold land 1s not depreciated
Freehold buildings are depreciated at a rate of 0 2% on cost
The cost or valuation of other fixed assets 1s written off on a reducing balance basis at
the following rates
Fixtures, Fittings and Equipment 15% per annum

c. Group
The groups financial statements consolidate the financial statements of Northern Care
Homes (Stoneswood) Ltd and Northern Care Homes Lid.

d Stocks
Stocks are valued at the lower of cost or net realisable value,

e Deferred Taxation
Deferred taxation has been calculated at the current rates of taxation on differences
arising from the inclusion of income and expenditure in taxation computations n periods
different from those in which they are included in the financial statements

f Turnover
Turnover comprises residential fees received by the group excluding value added tax and
inter company transactions from activities wholly within the United Kingdom

2011 2010
2 NET OPERATING EXPENSES Group Company Group Company
Administration 136,807 1,000 130,685 1,002
Selling and Distribution 2,968 - - 1,923 - -
Financial 28.774 - - 10,684 - -

168,549  L.000 143292 1002
3 OPERATING PROFIT /(LOSS)
This 1s stated after charging -
Directors Emoluments

Depreciation of Tangible Fixed Assets 7,934 - - 6,903 - -




NORTHERN CARE HOMES (STONESWOOD) LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2011

INTEREST PAYABLE
There 15 no interest payable on finance leases and hire purchase contracts during the year
(2010 £NIL)
2011 2010

Group Company Group Company
TAXATION
UK Current Year Taxation
UK Corporation Tax at 21%

(2010 21% & 20%) 10,683y - - 10,682 - -
Underprovision 1n Previous Year - - - -
Deferred Tax 17.770 - - - - - -

7087 -_- 10,682 - -

Full provision has been made for deferred taxation

FIXED ASSET INVESTMENTS

Company shares 1n subsidiary company at cost.

Northern Care Homes (Stoneswood) Ltd owns directly 100% of the called up share capital of
Northern Care Homes Ltd, a company incorporated in England, the principal activity of which s
a residential care home.

TANGIBLE FIXED ASSETS Freehold Fixtures & Total
Property Equipment

COST

At 01 02.10 823,411 115,071 938,482

Additions 124,085 99,292 223,377

At310111 947,496 214,363 1,161,859

DEPRECIATION

At010210 10,000 81,623 91,623

Charge for the Year 1.000 6.934 7.934

At 3101 11 11,000 88.557 99,557

NET BCOK VALUES

At 3101 11 936.496 125,806 1,062,302

At 31.01.10 813,411 33,448 846,859

None of the company’s assets are held under hire purchase or lease contracts
The tangibte fixed assets are wholly owned by the group, the company itself owns no fixed
assets
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NORTHERN CARE HOMES (STONESWOOD) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2011

2011 2010
DEBTORS Group Company Group Company
Due within One Year.
Trade Debtors 11,695 - - 19,140 - -
Other Debtors 83.950 - - 1,589 - -
95,645 - - 20,729 - -
Due in more than One Year
Loan 206,421 - - 206.421 - -
302.066 - - 2271 - -
CREDITORS - amounts falling due within
One Year
Grants Received 1n Advance - - - - 975,700 - -
Bank Loans and Overdrafts (secured) 46,336 - - 60,262 - -
Trade Creditors 180,366 - - 11,094 - -
Other Creditors 25,703 - - 14,816 - -
Corporation Tax - - - - 10,682 - -
252405 - - 1,072,554 - -

Included within other creditors 1s an amount of £2,525 (2010 £2,289) in respect of social
security and other taxes

CREDITORS — Amounts falling due after
more than One Year:

Loans 177,500 490,567 177,500 490,567

Directors Loans 734,985 260,122 195,444 260,122
912,485 750,689 372944 750.689

CALLED UP SHARE CAPITAL

Authorised Ordinary Shares of 1p each 10000 10,000 10,000 10,000

Issued and Fully Paid

Ordinary Shares of 1p each 10000 10,000 10,000 10,000

MOVEMENT ON SHAREHOLDERS EQUITY FUNDS
Profit /(Loss)for the Year 36,772 - - 45506 ( 2)
Less. Dividends - - - -

36,772 - - 45506 2)

Opening Shareholders Funds 259.076 7,311 213,570 7,313
Closing Shareholders Funds 295,848 7311 259076  7.311

RELATED PARTY TRANSACTIONS

The holding company recharged management charges to its 100% subsidiary Northern Care
Homes Ltd n the sum of £1,000 (2010 £1,000) during the year It also has a loan from 1its
subsidiary the balance of which was £266,567 (2010 £266,567) at the year end

There were no other related party transactions.

8-




