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‘Strategic Réport

i ‘Company Check Limited (the “Company™) is a piivate company limited by shares-and incorporated, lcgiételed and
domiciled in Wales in the UK. The registercd address is 2™ Floor, Casplan One, Plerhead Street, Caldlff Bay, Cardlﬂ
CF104DQ.

The director presents the strategic report for the yeér ended 31 December 2018.

Principal activities and review of the business

The Company’s principal activity during the year was. the provision of credit refelencihg services.. There have not
been any significant changes in the company’s principal '1cuv1tles in the year under review and the dnecton does not
plan any changes for the upcoming year. : S

Revenue has seen a 24% decrease from 2017, this has been driven by changes to the. Company's advertising partuers.
Existing contracts came to an end during the year and were not immediately replaced. The company has now chosen

a new advertising partner and has seen a positive start to 2019. Whl]st advemsmg revenue took a hlt the business’’

" core revenue stream remained consistent with 2017,

- During the year Ang_us Gow resxgncd asa director.

. Subscquent events i
No significant subsequent events have occurred since the end of the financial year. .

Going concern : oL

After making enquiries and from review of cash forecasts and financial arrangements, the director has a reasonable
_ expectation that the company has adequate resources to continue in operational existence for the foreseeable future.
Accordingly, the director continues to adopt the going concern basis in preparing the financial statements.

- Future developments

There are no Slgl]lfiC’mt developments e\pected in 2019 as resources will be focused on lmprovmg current pxoducts
and servlces :

Principal risks and uncertainties

Competitive pressure in the UK credit reference market is.a continuing risk for the company, which could result in it
losing sales to its key competitors. The company manages this risk by ploviding innovative enhancements and
services to its customers, having fast response times in handling customer queries, and by maintaining strong
relationships with customers.

- The company does not have SIgmﬁcam transactional foreign currency- cash flow exposure as most operational
" transactions are denominated in sterling. Certain intercompany transactions are denominated in Euro.

The company ‘does not have sngmf icant credit risk as all services are paid up front via the website. .

~ On behalf of the boald

Cato Syversen

Director 7__3 l q ll q.
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Director’s report

The director presents the report and the audited ﬁnancnal statements of the company for the year ended 31 December
2018. A

Certain information concemmg the review of the activities of (he business, key performance. indicators, future
developments and risks to the business are contained within the Strategic report: :

. "Rescarch and Development

The Company continues to invest in research and development. This has resulted in a number of updates and
enhancements to existing services. The director regards continual innovation as neccssary for contmumg success in
the medium to long-term future. - : :

’
Financial instruments

Asat31 Decepiber 2018 the company did not hold any hedging instruments (2017: none).

Financial risk management ol)jccllves and policy

The Company is exposed to market price risk which comprises five types of nsl\ interest rate risk, foreign currency
risk, credit risk, liquidity risk and capital management risk arising from the financial instruments it holds.

Imercsl rate risA

Interest risk is the risk that the fair value or. fuuue cash flows of a fi nanual instrument will fluctuate because of changes
in market interest rates. The Company’s management momtons the interest rate fluctuations on a conmluous basis and
acts accordingly. : :

Foreign currency risk

- Foreign currency risk is the risk lhat the fair value or-.cash flows of fi nanclal instruments will ﬂucmate because of.
changes in foreign exchange rates. Currency risk avises when future commercial transactions and 1ec0gmsed assets”

-and liabilities are denominated in a cwrrency that is not the Company's functional currency. The Companys
management momtors the e\change rate fluctuations on a conhnuous basis and acts accmdmg]y '

Credit risk

Credit risk is the risk that a coﬂht’elpany will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The company is e)\posed to credit risk from its operating activities prlmauly with respect
to its receivables.

Liguidity risk . A

Liquidity risk is the risk that the Company will encounter difficulty in meeting its obligations associated with financial
liabilities. The Company has established procedures with the objective of maintaining a balance between continuity
" of funding and flexibility through the use of bank overdrafts, bank loans, finance leases and hire purchase contracts.

Dividends

Dividends paid during the yearAcofnpri‘sc a final dividend of £175,000 (2017: £100,000).
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Director’s report (continued)

Directors

The directors who held office during the year and up to the date of signing the financial statements were as follows:

C Syversen
HA Gow (Resngned ﬁom office — 28/09/2018) :

Enmployees .
Details of the related costs and number of employees can be found in note 4 of the f'mancnal statements.

Applications 101 employment by disabled persons are always’ fu]ly considcred, bearing in mind the aptitudes of the
applicant concerned. In the event of members of staff becoming disabled every cffort is made to ensure that their
employment with the company continues and that appropriate training is arranged. 1t is the policy of the company
that the training; career development and promotion of disabled persons should, as tar as possnble be 1denncal with
~ that of other employees. : : ~

The company participates in the group’s policies and placllces to keep employees informed on matters relevant to
them through regular meetings and other media. Emp]oyce ] replcsentatlvcs are consuited regularly on a wide

range of matters afteclmg their interests. .

Political and charitable contributions.

The Company made no political or charitable donations-or incurred any political expenditure during the year.

Disclosure of information to auditors .

The director-who held office at the date of approval of this director’s report confirm that, so far as they are aware,
there is no relevant audit information of which the company’s audlitors are unaware; and the director has taken all the
steps that he oughl to have taken as a director to imake himself aware of ¢ any relevant audlt information and to establish
that the company’s auditors are aware of that information.

Quahfymg thn d-party indemnity provisions .

As pemntted by the Articles of Association the Director has the benefit of an mdemmty whlch is a thfymg third

‘ party mdemnlty provision. The indemnity was in force throughout the last financial year and is currently in force. The

company also purchased and maintained throughout the financial year Director and Off' icer liability insurance in
respect of ntself and its Dlrectm
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Director’s report (continued)
‘Statenient of director’s responsibilities in respect of the annual repbljt and"tiie financial statements

The director is responslbie for preparing the Strategic - Reponl Dlrectox s Report and the ﬁuancual statements in
accordance with apphcwble law and regulatnons

Company law requires the director to prepare financial shtemcnts for each financial yeat “Under that law they have
elected to prepare the financial statements in accordance with' UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice), including. FRS 102 The Fmancml Reporting Standard apphcable in the
- UK and Republic of Ireland. .

- Under company law the director must not approve lhe financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the director is required to:

° sclect suitable accounting policies and then apply them consnstemly,
°. make judgments and estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards have been- fdllowed', subject to any.ihaterial de;ianures
disclosed and explained in the fi nancnal statements; and

e prepare the financial ‘statements on the going concern b'zsns unless it is inappropriate to presume that the .
company will continue in business; :

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
company's fransactions.and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the fi nancial statements comply with the Companies Act 2006." They have general
_ responsibjlity for taking such steps as.are reasonably open to them to safeguard the assets of the company and- to
" prevent and detect fraud and other irregularities.

Other information

-An indication of likely future developments in the business and parliculars of significant events which have occurred
since the end of the financial year have been included in the Strategic Report on page 1.

Independcnt Au(lltox S

The audltors Pr 1cewatexhouseCoopels LLP have indicated their willingness to continue in office. Pursuant tosection ]
487 of the companies act 2006, the auditors will be deemed to. bc |eappomte(l and Pr lcewaterhouseCoopers LLP will -
thelefore continue in office.

On behalf of the board -
Cato Syversen ' "l'illq lia -+ - o . Company Check Limited
Director 4 A : , , o 2™ Floor

. Caspian One -
Pierhead Street
Cardiff BayCardiff, CF10 4DQ
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Independent auditors’ report to the members of

Company Check Limited

Report on the audit of the financial statements

" Opinion -

In our opinion, Company Check Limited’s financial statements:

¢ give a true and fair view of the state of the company’s affairs as at 31 December 2018 and of its profit for the
year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard appllcablc
in the UK and Republic of Ircland”, and apphcab]e law); and

o have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual report and financial statements (the “Annual
Report”), which compn'sc the Balance Sheet as at 31 December 2018; the Statement of comprehensive income, the
Statement of Changes in Equity for the year then ended; and the notes to the financial statements, which include a
description of the s1gmﬁcant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“lSAs (UK)") and apphcab]e
law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtamed is sufficient and
appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit
of the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. '

Conclusions relating to going concern
ISAs (UK) require us to report to you when:

 the director’s use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or .

o the diréctor has not disclosed in the financial statements any identified materiai uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for
a period of at least twelve months froin the date when the financial statements are authorised for issue.

‘We have nothing to report in respect of the above matters.
However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the

. company’s ability to continue as a going concern. For examp]e, the terms on which the United Kingdom may

withdraw from the European Union are not clear, and it is difficult to evaluate all of the potential lmphcatlons on the
company's trade, customers, suppliers and the w1de1 economy.

Reporting on other information

_The other information comprises all of the information in the Annual Report other than the financial statements and

our auditors’ report thereon. The director is responsible for the other information. Our opinion on the financial
statements does not cover the other information and, accordingly, we do not express an audit opinion or, except to
the extent otherwise explicitly stated in thisrepoit, any form of assurance thereon.
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Independent auditors’ report to the members of |

- Company Check Limited (continued)

Reporting on other information (continued)

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material
inconsistency or material misstatement, we ave required to perform procedures to conclude whether there is a
material misstatement of the financial statements or a material misstatement of the other information. If, based on
the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report based on these responsibilities.

With respect to the Strategic Report and Director’s Report, we also considered whether the disclosures required by the
UK Companies Act 2006 have been included. .

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (UK) require us
also to report certain opinions and matters as described below.

Strategic Report and Director’s Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Strategic Report
and Divector’s Repoit for the year ended 31 December 2018 is consistent with the financial statements and has been
prepaved in‘accordance with applicable legal requirements.

In light of the knowledgeand understanding of the company and its environment obtained in the course of the audit,
we did not identify any material misstatements in the Strategic Report and Director’s Report.

Responsibilities for the financial statements and the audit

Responsibilities of the director for the financial statements

As explained more fully in the Statement of director’s responsibilities in respect of the annual réport and the financial
statements set out on page 4, the director is responsible foi- the preparation of the financial statements in accordance
with the applicable framework and for being satisfied that they give a true and fair view. The director is also

responsible for such internal control as they determine is necessary to enable the preparation of financial statements

that are free from material misstateriént, whether due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the company’s ability to continue as a
going concern, disclosingas applicable, matters related to going concern and using the going concern basis of
accounting unless the dirvector either intend to liquidate the company or to cease operitions, or have no realistic
alternative but to do so. .

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as-a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website
at: www.fic.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for-and only for the company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these
opinions, accept or assume responsibility for any other purpose or to any other person to whom this report is shown
or into whose hands it may come save where expressly agreed by our prior consent in writing.




Company Check Limited
Anrwal report and financial statements
31 December 2018

Ihdependeni auditors’ report to the members of
- Company Check Limited (continued)

Other réquired rep.Ol‘ting ‘

Companies Act 2006 exception reporting -

Under the Companies Act 2006 we are required to report to you if, in our opinion:

¢ we have not received all the information and explanations we require for our audit; or

e adequaté accounting recor vds have not been kept by the company, or returns adequate for our audnt have not been
received from branches not visited by us; or :

e certain disclosures of directors’' remuneration specified by law are not made, or
o the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

5 @3

Jason Clarke (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Cardiff’

23 September 2019

©




Statement of Comprehensive Income
For the year ended 31 December 2018 .

Turnover

Cost of sales
Gross profit
Administrative expenses

Operating Profit

Interest receivable and similar income

Interest payable and similar expenses -

Profit before taxation

" Tax on profit

Profit for the filiancial year

" Other comprehensive income .-

Total comprehensive income for the year -

Turnover and operating results relate entirely to continuing operations.

The notes on pages 11 to 20 form part of these financial statements.

Note

Annual report

2018

£000

743
(213)

530

(397)

133

(28) -

105

@n

- 84

Company Check Limited
and financial siatements -
31 December 2018

2017
£000

975
(204)

771

(555)

216

(3%)

181

(38)

143

143
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Balance Sheet -
As at 31" December 2018
Note 2018 2018 2017 2017
: £000 © £000 . £000 £000
Fixed nssets - . o : i ’ ' '
Intangible assets : T ) 9 27 125
Tangiblc assets . o 10 - ’ . 1
27 126
Current assets
Debtors ~ ' , 7 © 206 . 127
Cx;Sl) at ban}.i'and in hand ’ 2 o 307 5 : . 135
- 513 . 26
Crcdjfors: amounts falling due within one year 13 . (429) (187)
_ Net current assets * . . <. 84 75
Total assets less curient liabilities : L - m 20t
|
Net assets » ' ' 111 201
Capital and reserves o
Called up share capital- - o 4 : 1 |
Profit and loss account - R . . 110 o 200
Total-Shareholders’ f un'ds' ; : : " 111 201
. . . M . ( .
The notes on pages 11 to 20 fonm part of these ﬁnancml statements. . ;

These financial statemems were approved by the boaxd of dl[’CCtOIS onZ%.%xp\meu and were s¢gned on its

: behalfb "

Cato Syversen
Director

~Company registefed number: 04905417
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Statement of Changes in Equity
" For the year ended 31 December 2018

Profit and

Share loss . )
capital - account . Total
. £000 . £000 . £000
Balance at 1 January 2017 - . s 1 157 ' 158
. to. : —— . | i ' ’ 4
Total comprehensive income for the year
Profit for the financial year o ) o - ’ RN T I 143
Total comprehensive income for the year , A 143 ’ 143
‘Transactions with owners, vecorded directly in equity. . ) . g
Dividends . _ ’ - ~ . (100) © (100)
Total contributions by and distributions to owners - - (100) (100)
Balance at 31 December 2017 e . 200 201
* Profit for the financial ycar - 84 84
Total comprehensive income for the yezir - 84 v Co84
" Transactions lwith owners, recorded directly in equity }
* Dividends . - . (175). (175)
“Total contributions by and distributions to owners - (175) : (175)
Balance at 31 December 2018 ‘

109 . i10

10
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‘Notes ' .
(forming p(ut of the financial statements)

1 . Accounting policies .

_ The financial statements were.prepared in accordance with Financial Reporting Standard 102 The Financial Reporting
Standard dpplicable in the UK and Republic of Ireland (“FRS 102"y as issued in August 2014, The presentation
currency of these financial statements is stelhng AII ‘amounts in the financial statements have been rounded to the

nearest £1,000.
These financial statements present mfounatlon about the Company as an individual undertakmg and not about its
group.

The company’s ultimate parent undertaking is Borasco Holding’ Sarl, which is the smallest and largest group to.
consolidate these financial statements and is incorporated in Luxembourg. Copies of the consolidated financial
statements of Borasco Holding Sarl can be obtained from its registered office.at 43 Avenue J.F.Kennedy, L-1855
Lukembourg. In these financial staterments, the company is considered to be a qualifying entity (for the purposes of
this FRS) and has apphed the'exemptions available under FRS 102 in respect of the following disclosures:

e  Reconciliation of the number of shares outslandmg from the beginning to end of the peuod
o CashFlow Statemcnt and 1ehted notes;
e Key Management Personnel compensatlon; and

¢ Related barly exemption.

"The Company proposes to continue to adopr the leduce(l disclosure ﬁamewo:k of FRS 102 in lts next financial -
statements.

The accounting policies set out below have unless olhenwse stated, been applied consistently to all penods presented
' in these financial statements. : : 4

- 11 Measurement con vention
The financial statements are prepared on the historical cost basis.

1.2 Going concern : : ;

The company has made a profit before tax of £105,000 for the year ended 31 December 201 8 (2017: £181,000). As
at 31 December 2018, the company had net curvent assets of £84,000 (2017: £75,000) and its total assets exceeded
its total liabilities by £111,000 (2017: £201,000). .

The director has prepared the financial statements on a going concern basis. The basis for this is that the business
is strongly cash generative with no significant debt. It should be noted that the cash generated by the company is -
‘occasionally utilised within the group. The dircctor has assessed this position and concluded that there is
sufficient operating cash flow for the company to continue as a going concern whilst suppor tmg other group
entities as xequned

I
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Notes '(continued)

1 Accountmg policies (conmme(l)

’

L3 - Foreign currency

‘Transactions in foreign cuirencies are recorded at the rate ruling at the date of the ttansactton Monetary assets and
liabilities denominated in foreign currencies are retranslated at the rate of e\change mlmg at the balance sheet date

. All differences are taken to the profit and loss account.

14  Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation and accumulated impairment. losses. Such cost
includes costs directly attributable to making the asset capable of operating as intended.

Depreciation is provided on all tangible fixed assets at rates calculated to write off the cost, less estimated residual
value based on prices prevailing at the date of acquisition, or each asset evenly over its expected useful life as follows:

° Computex and office equipment . 3 years

The carrying values of tangtble fixed assets arc reviewed for )mpalrment when events or changes in circumstances
indicate the carrying value may not be recoverable.

1.5 Ilmmglble assets
Research and developmenl
Expenditure on resear ch acttvmes is lccogmscd in the ploﬁt an(l loss account as an expense as ulcuned

- Expenditure on development activities may be capitalised if the product or ptoccss is technically and commercially
feasible and the Company intends and has the technical ability and sufficient resources to complete development,
future economic benefits are probable and if the Company can measure reliably the expendltme attributable to the
intangible asset during its development. Development activities involve design for, construction or testing of the
production of new or substantially improved products or processes. The expenditure capitalised includes the cost of
materials, direct labour and an appropriate ‘proportion of overheads and capitalised borrowing costs. Other
development expenditure is recognised-in the profit and loss account as an expense as incurred. Capitalised
development expenditure is stated at cost less accumulated amortisation and less accumulated impairment losses.

Amor llsalran

Amortisation is clnrged to the profit or loss on a straight- lme basis over the estimated uséful lives of mtanglble
. assets. Intangible assets are amortised ﬁom the date they are available for use. The estimated useful lives are:as
follows: .

. capttahsed development costs - 3 years
The basis for choosing these useful lives is in line with our fixed asset policy.

The company reviews the amortisation period and niethod when events and circumstances indicate that the usefiil life
may have changed since the last 1epomng date.

12
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4

: Notes (conlmued)

1 Accountmg policies (comirmed)

1.6 Basic Sinancial instruments
T:ade and other debfo;.s / creditors .

Tra(le and other debtors are recognised initially at transaction price less attr ibutable (ransactlon costs. Trade and other
creditors. are recognised initially at transaction price plus attributable transaction costs. Subsequent to initial
recognition they are measured at amortised cost using the effective interest methad, less any 1mpaument losses in the
case of trade debtors. Ifthe am: angement constitutes a financing transaction, for example if payment is deferred beyond
normal business terms, then it is measured at the present value of future payments dlscounte(l ata m'ul\et nle of
instrument for a similar debt msnument . .

Cash and cash-equivalents

Caslrand cash equivalents comprise cash balances and call deposits

1.7 - Provisions

A provision is recognised in the balance sheet when the Comp'my has a pr esent Jegal or constructive obllgallon asa
result of a past event, that can be reliably measured and it is probable that an outflow of economic benefits will be
‘required to settle the obligation. Provisions. are recognised at the best estimate of the 'mwum required to settle the
obhganon at the reporting date.

- 1.8 Turnover

Turnover is calculated net of value added tax and trade discounts. Income is recorded-at the point of sale for on-line
pay-as-you-go services. Subscription revenue is recogmsed monthly. in equal instalments over the length of the
contract.

L9 Expeuses
' Opel ating lease

Payments made under oper'mng leases are |ecogmsed in the profit and loss account on a snarght -line basis over the
term of the lease unless the payments to the lessor are structured to increase in line with expccted general inflation;’
m whlch case the payments xelated to the structured increases are recognised as mcun ed

Finance lease

Minimum lease payments are apportioned between the fm'mce charge and the reducnon of the outstandmg llablhty
using the rate nnpllcnt in the lease. The finance charge is allocated to each period during the lease term so as to produce
a constant penodnc rate of i interest on the remaining balance of the liability.

There are no leases at the end of the period 31 December 2018.
Interest receivable and Interest payable

“Interest payable and similar charges include interest payable, finance charges on shares classified as liabilities and
* finance leases recognised in profit or loss using the effective interest method, and net foreign exchange losses that are
lecogmsed in the pnoﬁt and loss account (see foreign currency accountmg policy).

Other interest receivable and similar’income include interest 1ece|vable on funds invested and net foreign exchange
gains. : \ : :

Interest income and interest payable are recognised in proﬁt or loss as they accrue, usmg the effecnve mterest method
Fonengn currency gains and losses are reported on a net basis. :

13-
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Notes (continued)
1 Accounting policies (contin@zed)

110 Accounting estimates and judgements

In the application of the Company’s accounting policies, which are described in note 1, the director is required to
make judgements, estimated and assumptions about the carrying amounts of assets and liabilities.that are not
apparent from other sources. The estimates and associated assumptions are based on historical experience and other °
factors that are considered to be relevant. S

~We do not consider there to be any critical accounting estimates and judgements relevant to the cofnpany.

_L11  Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the profit and loss
account except to the extent that it relates to itéms recognised directly in equity or other COI)]plChClISlVC income, in -
which case it is recognised directly in equity or other comprehensive income. '

Current tax is the expected tax payable or receivable on the taxable income or losS for the year, using tax rates enacted
or substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided on timing differences which arise from the inclusion of income and expenses in tax assessments
in periods different from those in which they are recognised in the financial statements. The following timing differences
are not provided for: differences between accumulated depreciation and tax allowances for the cost of a fixed asset if and
when all conditions for retaining the tax allowances have been met; and differences relating to investments in subsidiaries,
to the extent that it is not probable that they will reverse in the foreseeable future and the reporting entity is able to control
the reversal of the timing difference. Deferred tax is not recognised on permanent differences arising because certain .
‘types of income or expense are non-taxable or axe disallowable for tax or because certain tax charges or allowances are
greater or smal ler than the corresponding income or expense.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related difference, .using tax rates
enacted or substantivcly enacted at the balance sheet date. Defeired tax balances are not discounted.

“Unrelieved tax Josses and. other deferred tax assets are recognised only to the extent that is it probable that they will
be recovered against the reversal of deferred tax liabilities or othez future taxable profits.

2 Turnover .
The compaay’s turnover relates entirely to its principal activity and analysed geographically between markets, was as follows:
' 2018 2017
£000 £000
United Kingdom i : 740 972 .
Europe . ' - ' o 3 3
3 Administrative expense
Included in profiloss are the following: .
: . 2018 2017
© £000 £000
Deprecnnon of hnglblc fixed assets
- owned . . . 1 1
Amortisation of intangiblc fixed assets . - - 98 . 158
Audnor remuncration in respect of these financial statements } : 6 : ) 6
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" Notes (continued)
B _'St:iffnumbe.rs and costs

The monthly avelage mlmber of persons employed by the Company during the ye'u analysed by calegon y, was as

follows: .
- Number ofelllployeeg
2018 20t7
Adminisication - : ' . 3 , 3
3 3
The aggrgegaté payroll costs of these persons were as follows: : P
: : . 2008 2017
£000 £000
Wages and salaries . ' : . - 85 84
Sacial security costs ) B 1 8
Other Pension costs - L2 1
95 " 03
5 - Directors’ remun"gmtibn
2018 L 2017

£000 - £000

I
1

Direclors’ remuneration

None of the directors of the company arc remuncrated directly by the company as they are remunerated elsewhere in
the Creditsafe.group. However, the:company pays an annual management fee to its parent company, which in 2018
amounted to £74,504 (2017: £96,785). Included within this amount are the costs of the other directors as paid by the
parent company. Management do not consider it practicable to appomon this amount betwecn the servnces 1ecewed
from the directors and other management activities. .

6 Interest.receivab!g aud similar iucomé
' 2018 . 2017

£000  £000

Interest receivable on intercompany balances

3
)

Total intcrest reccivable and similar income




‘Notes (continued)

"7 Interest p;lyablé and similar expenses

At 3] December .

.

‘ Company Check Limited -
Annual report and financial statements
31 December 2018

2018 2017
£000 . £000
Intercst payable and bank charges 28 - 30 )
Interest payable on iritercompany balances - : S
L Total other intérest payable and similar cxpenscs 28 35 .
8 Tax on profit » :
S 2018 2018 - 2007 2017
£000 . -£000 £000 £000
Current tax o . . R, .
Current tax on income for the year -3 ‘ . AP
Adjustments in respect of prior periods - : -
Total current lax ' 32 ‘ 57
Deferred 1ax (see below) : . . S .
Origination and reversal of timing difterences 12y (22)
- Effect of changes in tax rates ' 1 ' ‘ 2
- Total deferred tax “(11) IR (19)
“Total tax 21 38
Reconciliation of effective tax rate .
’ . ~ 2018 2017
£000 £000
Profit excluding taxation . 105 - 181
~T'ax using the UK corporation tax rate of 19.00% (2017: 19.25 %) - o ' 20 35
~ Difference in tax rate . : 1 3
Total fax expense included in profit 21 38
The movements in deferred taxation during the current yéar are as follows: e
' ' - : 2018 2017
£000 £000
At 1 Jonuary o o a S 7
Deferred tax credit to the profit and loss account (11) ©19)
@3 . (12)
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Notes (continued).
8 "Tax on profit (continued)

of

A deferred tax asset is recognised in the financial statements as follows:

008 2017
| £600 E . f':Q0.0
‘Olheriimingdiﬂ'crchccg | ' A - C | A(23)I A (12)
Totil o L 3 | - : . "»A(23) | . (12)

_ 2

A reduction in the rate from 20% to 19% was enacted in 2016 effective from | Apﬁl 2017. A further reduction to 17%
was also enacted, effective from 1 April 2020. This will reduce the company's future tax charge accordingly.

9. 'Jntangi’ble assets
Dcvelopment costs
£000
Cost . : . : C o ’ .
Balancc at 1 January 2018 - o ) ' . . L 516
Additions © . L - o ' T
Balance at 31 December 2018 S R S sl16
Accumulated Amortisation . T - S . .
Balance at 1 January 2018 o 391
Amortisation for the year . S - ) ‘ 98
Balance at 31 December 2018 | : o I - Cos . . 489
Net book value S ] L . . .
At 31 December 2017 B . ) ) o125
~ At31Dccember2018 . B _ : ' 27

17




Notes (continued)

10 Tangible fixed assets

Cost
Balance at ! January 2018
. *Additions .

Balance at 31 December 2018 .

Accuuiulnte(I“De‘precintion
Balance at 1-January 2018
Dcpreciation charge for the year

Balance at 31 December 2018

. Net book value
At 31.December 2017

A.t,3l December 2018

Company Check Limited
Annual report and financial statements
31 December 2018

-Computer and
office equipment
£000

1

‘There has been no impairment or revaluation of fixed assets in the year.to 315 December 2018 (2017: None).

11 . Debtors

Trade debtors

. Amounts owed by gro{lp undertaking

Deferred tax assct (see note 8)
- Prepayments and accrued income

Amounts owed by group _underta_kings arc repayable on demand and are charged at an interest rate of LIBOR plus '

'3.585%.

2018 ' 2017
£000 : £000
S63 75 .

- 40
- 23 12
120 -
206 127

18




‘Notes (continued)

12 Cash at bank and in hand

Cash at bank and in hand

13 . Creditors: amounts falling due within one year

Trade creditors
Taxation and social sccurity
Amounts owed to group undemkmgq

Dcfcm.d income -

"Accruals

.

Company Check Limited
Anmml report and financial statements

2018
. £000

307

2018

£000

21

40
- 180
182

3/ I)L’cembet 2018

2017
£000

2017
£000

.4.1

118

S 187

'

Amounts owed to group undertakings are repayable on demand and are chalged at an mtelest rale of LIBOR plus

3 785%.

14 _ Callcd up sha)e capltai

Shmecapltal B X ’ ;

On issue at 1 Jammry (1,000 ordinary shares of £1
each)

-On issue at 31 December ~ fully paid

_ Dividends

Final dividend paid

12018
£000

o

o

2018
£000

175,000

2017
\ £000

—

—

2017
. £000

100,000 .

19




~ Notes (continued)

15 Financial instruments

Company Check Limited
Annual report and financial statements
31 December 2018

-}

" The carrying values of the Compahy’s financial assets and liabilities are sunmarised by category below:

Financial assets

Measured at amortised cost

Amounts due from customers (note 11)
Measured at undiscounted amount receivable
Amounts due from related undertakings (nolc 1 I)

Other amounts

Financial liabilities

Measm ed at undiscounted amount payable
Bank overdraft -

Tradc and other creditors

Amounts owed to related undertakings

2018 2017
Total Totat
£000 . £000
63 s

. 40

6 115
2018 2017
£000 s £000
22 . 19
180 S

- 202 19

The Company’s income, expense, gains and losses in respect of financial instruments are summarised below:

Financial assets
"Interest income and expense

Total interest income for financial assets at amortised cost i
Total interest expense for financial liabilities at amortised cost

Impairment losses
On financial assets measured at amortiscd cost

16 Ultimate parent company and parent cohtpany of larger gi'Oll[i

- 2018 - 2017

Total Total

£000 £000

.The conipany’s inmediate pavent company is Safe Information Group Cyprus Limited.

The Company’s ultimate parent under@king is Borasco Holding Sarl, which is the smallest and largest group to
consolidate these financial statements and is incorporated in the Luxembourg. Copies of the: consolidated financial
statements of Borasco Holding Sarl can be obtained from its leglstered office at 43 Avenue J. I‘ Kennedy, L- ]855

Luxembourg.

The director regards the Jordaﬁger Family as the ultimate controlling party.
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